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Vietnam Thuong Tin Commercial Joint Stock Bank

GENERAL INFORMATION

THE BANK

Vietnam Thuong Tin Commercial Joint Stock Bank (“the Bank®) is a joint stock commaercial bank
incorporated in the Socialist Republic of Vieinam.

The Bank Is established under Operation License No. 2399/QD-NHNN issued by the State Bank of
Vietnam (“the State Bank™ or “the S8Y") on 15 December 2006 and Business Registration Certificate
No. 22002688085, issued by the Department of Planning and Investment of Soc Trang Province on 12
January 2007, amended the 28th on 268 August 2023. The Bank's Operation License No.
2399/Q0D/NHNN is amended and supplementad as follows:

License/Decision {ssvance Date
Establishment angd Operation License No. 05/GP-NHNN 24 February 2023
Decision No. 1900/QDINHNN 12 September 2024
Decision No. 2758/QD/NHNN 25 December 2024
Decision No. 1381/QD-QLGSS 24 June 2025
Declision No. 2778/QD/NHNN 17 July 2025
Decision No. 1945/QD-QLGSS 8 August 2025
Decision No. 05/QD-QLGSS 3 February 2026
Deacigian No. 179/QD-NHNN & February 2026

The Bank's operating term is 50 years from 15 December 2006,

The main operating activities of the Bank during the year Include providing banking services such as
mobilizing and receiving short, medium and long-term deposits from various organizations and
Individuals; providing short, medium and long-term loans to various organizations and individuals
based on the nature and capacily of the Bank’s capital resources; foreign exchange and gold bar
trading; intermational trade financing services; trading and providing interest rate derivative products;
discounting commercial papers, bonds and other valuable papers; providing factoring services, cash
managemaent services, banking consultancy, financial advisory and asset management services, safe
deposit box services, government bond, corporate bond trading; providing antrusting and entrusted
loans; insurance agency; |ease of part of offices, which are not fully used and owned by the Bank;
settlement services and other banking services as allowed by the SBV.

Charter capital

The Bank's charter capital as at 31 Decambar 2025 s VND10,768,974 million (31 December 2024:
VND7,138,413 million).

Operational notwork

The Bank's head office is located at 47 Tran Hung Dao, Phu Lol Ward, Can Tho Province, Vietnam.
As at 31 December 2025, the Bank has one (1) head office, thirty (30) branches, cne hundred and
two (102) transaction offices in provinces and cities nationwide.

Subsidiary
As at 31 December 2025, the Bank has one (1} directly owned subsidiary as follows:

Nature of
Subsidiary Operating License Business Share capital  Ownership
Vietnam Decision No. 3158/QD-NHNN issued  Asset and VND200 100%
Thuong Tin by tha SBV on 29 Decembar 2010 liabilities hillion

Bank Assat  and initial Business Registration management
Management Certificate No.03108398270 initialty

Limited issued by Department of Flanning
(Vietbank and Investment of Ho Chi Minh City
AMC) on 6 June 2011, amended for the

seventh time on 3 April 2025.

The principal operations of the subsidiary during the year are managing the loans; managing and
exploiting collaterals; managing collateral documents; restructuring the loans, trading the loans with
other credit institutions.



Vietnam Thuong Tin Commercial Joint Stock Bank
GENERAL INFORMATION (Continuad)

BOARD OF DIRECTORS -
i

Mambers of Board of Directors during the year and as at the date of this report are as follows: ':

Name Position Date appointment

Mr. Duong Nhat Nguyen Chairman Appointed on 26 Aprll 2021 _“

Mr. Nguyen Huu Trung Vice Chairman cum Appointed on 26 April 2021

Independent member s

Ms. Le Thi Xuan Lan Member Appainted on 26 April 2021 2

Ms. Luong Thi Huong Giang Member Appuintad on 26 April 2021

Ms. Quach To Dung Member Appointed on 26 Aprii 2021

BOARD OF SUPERVISORS

Members of Board of Supervisors during the year and as at the date of this report are as follows:

Name Position Date appointment

Mr. Hua Ngoc Nghia Chief Supervisor Appointed on 26 April 2021

Ms. Nguyen Do Xuan Dung Specialized member Agppointed on 26 April 2021

Mr. Mac Huu Danh Specialized member Appeinted on 25 April 2021

BOARD OF MANAGEMENT AND CHIEF ACCOUNTANT

Members of Board of Management and Chief Accountant during the year and as at the date of this
report are as follows:

Date appointment/re-

Name Position appointrment/iresignation
Mr. Le Thanh Quy Ngoe Acting General Director Appointed on 2 February 2026
Ms. Tran Tuan Anh Generai Director Resigned on 2 February 2026
Mr. Pham Linh Deputy General Director Re-appointed on 14 January 2028
Mr. Pham Danh Deputy General Director Re-appointed on 31 January 2028
Ma. Tran Thi Ngoc Ly Deputy General Director Appointed on 2 February 2026
Mr. Nguyen Tien Sy Deputy General Director Resigned on 2 February 2026
Ms. Nguyen Thi Thuy Mirh Chiaf Accountant Appointed on 28 June 2025
Ms. Pham Thi My Chi Deputy General Director Resigned on 1 July 2025

cum Chiaf Accountant Resigned on 28 June 2025

LEGAL REPRESENTATIVE

The Bank's legal representative during the year untll 2 February 2028 was Ms. Tran Tuan Anh,
General Director of the Bank.

The Bank's legal representative from 2 February 2026 to the date of this report is Mr. Duong Nhat
Nguyen, Chairman of the Board of Directors of the Bank,

Mr. La Thanh Quy Ngoc — Acting General Director was authorized by Mr. Dueng Nhat Nguyen to sign

the accompanying financial statements for the financial year ended 31 December 2025 undar Power
of Attorney No. 52/2026/GUGQ-CT.HDQT datad 2 February 2026,

AUDITORS
The auditor of the Bank {s Emst & Young Vietnam Limited.



Vietnam Thuong Tin Commercial Joint Stock Bank

REPORT OF THE BOARD OF MANAGEMENT
The Board of Management of Vietnam Thuong Tin Commercial Joint Stock Bank {"the Bank”) is

pieasad to present its report and the consclidated financial statements of the Bank and its subsidiary
for the year then ended 31 December 2025.

MANAGEMENT'S RESPONSIBILITY IN RESPECT OF THE CONSOLIDATED FINANCIAL
STATEMENTS

The Board of Management of the Bank is responsible for the consolidated financial staternents of
each financial year which give a frue and fair view of the consolidated financial position of the Bank
and its subsidiary and of the results of their consolidated operation and their consolidated cash flows
for the year. In preparing these consclidated financial staterments, the Board of Management is

required to:
» select suitable accounting policies and then apply them consistently,
» make judgments and estimates that are reasonable and prudent;

» siate whether applicable accounting standards have been followed, subject to any material
departures disclosed and explained in the consolidated financial statements; and

» prapare tha consolidated financial statements on the going concern basis unless it is inappropriate
to presume that the Bank and its subsidiary will continue in business.

The Board of Management is responsible for ensuring that proper accounting records are kept which
disclose, with reasonable accuracy at any time, the consolidated financial pasition of the Bank and its
subsidiary and to ensure that the accounting records comply with the applied accounting system, |t is
also responsible for safeguarding the assets of the Bank and its subsidiary and hence for taking
reasonabla steps for the prevention and detection of fraud and other imegularitias. '

The Board of Management has confirmed that the Bank and its subsldiary have complied with the

above requirements in preparing the accompanying consolidated financial atatements for the
financial year ended 31 December 2025.

STATEMENT BY THE BOARD OF MANAGEMENT

The Board of Management of the Bank hereby state that In its opinicn, the accompanying
consolidated financial statamants give a true and fair view of the consulidated financial position of the
Bank and its subsidiary as at 31 December 2025, the resullts of their consclidated operations and their
consolidatad cash fiows for the year then ended in accondance with Vietnamese Accounting
Standards, Vietnamese Accounting Systemn for Credit Institutions and the statutory requirements
relevant to preparation and presentation of consalidated financial statements.

=

“Wir*Ce Thanh Quy Ngoc
Acting General Director

Can Tho Cily, Vietnam
12 March 2026
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INDEPENDENT AUDITORS’ REPORT
Ta: The Shareholders of Vietnam Thuong Tin Commercial Joint Stock Bank

We have audited the accompanying consclidated financial statements of Vietnam Thuong Tin
Commercial Joint Stock Bank (“the Bank®) and its subsidiary as prepared on 12 March 2026 and set out
oh pages 6 to 81, which comprise of the consolidated statement of financial position as at 31 December
2025, the consolidated income statement and the consclidated cash flow statement for the year then
ended and the noles theretq.

The Board of Management's responsibility

The Board of Management of the Bank is responsible for the preparation and fair presentation of these
consolidated financial statements in accordance with Vietnamese Accounting Standards, Vietnamese
Accounting System for Credit institutions and the statutory requirements relevant to preparation and
presentation of the consolidated financial statements, and for such intemmal control as Board of
Management of the Bank determines is necessary to enable the preparation and prasentation of the
censolidated financial statemments that are free from material migstatement, whether due to fraud or error,

Auditors’ responsibility

Our responsibility is to express an opinion on these consolidated financial statements based on our audit.
We conducted our audit in accordance with Vietnamese Standards on Auditing. Those standards require
that we comply with ethical requirements and plan and perform the audit to obtain reazonable assurance
about whether the consolidated financial statements are free from material misstaternant.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the consolidated financial statements. The procedures selected depand on the auditors’ judgment,
including the assessment of the risks of material misstaterment of the consolidated financial staternents,
whether due to fraud or error. In making those risk assessments, the auditors consider the Bank's internal
contred relevant to the Bank and its subsidiary's preparation and true and fair presentation of the
consolidated financial staternents in oeder to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectivenass of the Bank's internal
contral. An audit aiso inciudes evaluating the appropriateness of accounting policies used and the
reasonablenass of accounting estimates made by the management, as wall as evaluating the cverall
presentation of the consolidated financial statemants.

We believe that the audit evidence we have obtained is sufficient and appropriate o provide a basis for
our audit opinion.

A mipnbar S of Ernal B Yeung Chohat Lt
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Audit opinion

In our opinion, the consolidated financial statements give a true and fair view, in all material respects, of
the consolidated financial position of the Bank and its subsidiary as at 31 December 2025, and the results
of their consolidated operations and their consolidated cash flows for the year then ended in accordance
with Vietnamese Accounting Standards, Vietnamese Accounting Systern for Credit Institutions and the
statutory requirements relevant 1o preparation and presentation of consolidated financial stataments.

\./

Hoang Thi Hong Minh

Deputy General Director Auditor
Audit Practicing Registration Audit Practicing Registration
Certificate No. 3221-2025-004-1 Certificate No, 0761-2023-004-1

Ho Chi Minh City, Vietnam
12 March 2026

& member 1vm.ol Envet £ voung Glotul L imsted



Vietnam Thuong Tin Commercial Joint Stock Bank

CONSOLIDATED STATEMENT OF FINANCIAL POSITION

as at 31 Decernber 2025

ASSETS
Cash

Balances with the State Bank of Vistnam

(HSBV”’

Due from and loans to other
credit institutions
Due from other credit institutions
Loans to other credit institutions

Heldfor-trading sacurities
Derivatives and other financial assets

Loans to customers
Loans to customers
Provision for cradil losses

Invastment sacurities
Available-for-gale securitios
Held-to-maturity securities
Provigion for investment sacurities

Fixed assets
Tangible fixed assets

Cost
Accumulated depreciation

Intangible fixed assets
Cost
Accumulated amortization

Other assats
Receivables
Interest and fess receivable
QOther assels
Provisions for other on-balance sheet
asseis

TOTAL ASSETS

BO2TCTD-HN

Ending balance Beginning balance

Notes VND million VND miliion
5 752,782 548,602
] 3,932,930 7,024,700

51,514,898 35,921,200

[A 50,914,898 34,021,200
7.2 800,000 1,900,000
- 340;337

3 328,330 89,061
103,772,418 92,493,074

) 105,235,063 93,637,038
10 (1,452 ,645) {1,143,962)
29,131,152 22 417,404

111 7,211,587 2,728,322
11.2 21,843 835 19,688,082
11.1 (24,280} -
3,903,359 698,874

12 810,054 543,433
1.536.523 1,125,897

(626,4569) {582,564}

13 2,093,335 155,441
3 261,505 385,100

{268,170) (229,659)

3435134 3,322,080

14.1 474713 817,707
142 2,738,338 2,560,595
14.3 236,085 157,326
144 (14,001) {13,548)
196,771,033 162,855,332

=
=
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Vietnam Thuong Tin Commercial Joint Stock Bank

CONSOLIDATED STATEMENT OF FINANCIAL POSITICN (continued)

as at 31 December 2025

LIABILITIES

Borrowings from the Government and
the 5BV

Due to and borrowings from other credit
institutions
Due to other credit institutions
Baorrowings from cther credit institutions

Due fo customers
Valuable papers Issued

Other liabilities
interests and fees payable

Cther payables
TOTAL LIABILITIES

OWNERS' EQUITY

Share capital

Share premium

Statutory reserves

Undistributed profit

TOTAL OWNERS' EQUITY

TOTAL LIABILITIES AND OWNERS’ EQUITY

BOZTCTO-HN

Ending balance  Beginning balance

Notes VND mitlion VND million
15 4,418,355 222,891

51,633,361 38,416,167

16.1 49,208,283 33,042,361
16.2 2,425,078 5,373,806
7 101.449.573 94,841,470

18 23.645.110 17,678,260

3,196,067 2,995 491

19.1 2,797,043 2,568,503
192 309,024 426,988
184,339,466 154,154,279

21.1 10,768,974 7,139,413
214 {773) (237)
2141 657,816 675,085
2.1 1,005,550 885,892
12,431,567 8,701,053

196,771,033 162,855,332




Vietham Thuong Tin Commercial Joint Stock Bank

CONSOLIDATED STATEMENT OF FINANCIAL POSITION (continued)

as at 31 December 2025

CONSOLIDATED OFF-BALANCE-SHEET ITEMS

BOATCTD-HN

Ending balance  Beginning balance

MNoles VND miflion VND miifion
Guarantee for loans 332 50 50
Fareign exchange commitments 331 53,420,837 35,401,945
- Spot foreign exchange commitments - buy 3,084,594 3,330,715
- Spot foreign exchange commitments - sell 927,886 83,154
- Swap commitments 42 408,357 31,968,038
| etters of Credit 332 14,254 21,773
Other guarantess 332 787,617 825 609
Other commitments 332 15,081,702 8,804 549
Interest and receivable fees not yet collected 333 1,229,087 930,301
Wiitten-off debts 334 385,536 381,176
Assets and other documeants 335 204,611 212,818
TOTAL 71,133,694 46,578,812
Can Tho Clty, Vietnam
12 March 2028
Prepared by: Reviewed by 0025 Apolonad by
I
J S GAH HARG S .
M . - II q- - ||' :."I THI _'E.H"_',-ﬁ.l Kl 'r:'_l-‘:"'l'--- .‘r___..
i~ { "I _COPHAN | .
. l_ el VIETHAM ﬁw1ﬁ
/ % A THUONG TN Y W Y
Ms. Le Ha Cam Trang Ms. Nguyen Thi Thuy Mirilvs anh Quy Ngoc
General Accountant Chief Accountant Acting General Director



Vietnam Thuong Tin Commercial Joint Stock Bank

CONSOLIDATED INCOME STATEMENT
for the year ended 31 December 2025

Interest and similar income
interest and similar expenses

Net interest and similar incoma

Fee and commission income
Fee and commission expenses

Net fee and commission income
Net gain from trading of foreign currencles
Net galn from trading of Investment

securities

Other operating income
Other operating expenses
Net {loss}/igain from other cperating

activities

TOTAL OPERATING INCOME

TOTAL OFERATING EXPENSES
Net operating profit before provision for

credit losses

Provision expense for credlt losses
PROFIT BEFORE TAX

Current corporate [ncoms tax expense
PROFIT AFTER TAX

Baslc earnings per share (VND/sharg)

Prepared by:

BOMTCTD-HN

Current vear Previous vaesr

Notes VND miltion VND million
23 11,980,303 9,721,857
24 (8,653,813) (6,910,284)
3,326,580 2,811,573

262,118 231,629

(101,585) (84,903)

25 160,433 136,728
26 89,745 80,215
27 51,028 19,008
6,520 483,620

(11,755) (8,780)

28 (5,235) 453,840
3,622,652 3,501,363

29 (1,728,781) {1,568,226)
1,893,771 1,926,137

10 (362,262) (804,830)
1,531,509 1,131,268

"20.1 (321,819) (230,373)
1,209,590 900,925

22 1,589 1,381

=g,

Can Tho City, Vietnam
12 March 2026

Ms. Le Ha Cam Trang
General Accountant

Ms. Nguyen Thi Thuy Minh
Chief Accountant

Mr. Le Thanh Quy Ngoc
Acting Genaral Director




Vietnam Thuong Tin Commerciai Joint Stock Bank

CONSOLIDATED CASH FLOW STATEMENT B04/TCTD-HN
for the year ended 31 Decemnber 2025
Previous yeear
Current year VYND miltion
Noles VND million (Restated)
CASH FL.OWS FROM OPERATING ACTIVITIES
Interest and similar receipts 11,871,739 9,868 811
Interest and similar payments (8,477,145) (7.271,379)
Net fee and cornmission receipts 25 132,310 136,726
Net receipts from dealing in foreign currencies,
gold and securities 154,457 99,224
Other expenses paid {11,375) (9,335)
Recoveries from bad debts previously written-off 28 4,837 463,175
Payments for operating and salary expenses (1,896,833) (1,358,889)
Corporate income tax paid during the year 20 {173,122) {247,156)
Net operating cash flows before changes in
operating assets and liabilities 1,604,868 1,681,177
Changes In operating assots
Decrease/(Increase) in due from and loans to
other credit institutions 1,300,000 {1,900,000)
Increase in investment securities (9,397,691) (2,240,993)
Increase in derivatives and other financial assets (239.269) (69,213)
Increase in loans to customers {11,508,027) (12,882,606)
Decrease in allowance for credit losses {19,299) (463,175)
(Increase)/decraase In ather agsets (73,770) 56,675
Changas In operating liabilities
Increase in due to Govermment and the SBV 4,192,464 213,871
Increase in due to and borrowings from other
credit institutions 13,217,184 11,794, 393
Increase in customer deposits 6,608,103 4,845,755
Increase in valuable papers issued 4.551.720 5.966.090
{Decrease)increase in other liabilites {37,195) 447 358
Net cash flows from operating activities 10,109,088 7,449,332
CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of fixed assets {3.078,748) {443,142)
Proceeds from disposal of fixed assets 509 324
Net cash flows used In Investing activities (3.076,238) (442,818)

10




Vietnam Thuong Tin Commercial Joint Stock Bank

CONSOLIDATED CASH FLOW STATEMENT (continued) BO4/TCTD-HN
for the year ended 31 December 2025
Fravious year
Current year VND million
Notes VYND million {Restated)
CASH FLOWS FROM FINANCING ACTIVITIES
Increase in charter capital from capital
contribution andfor share issuance 2,558,119 834,706
Proceeds from the issuance of long-term valuable
papers qualifying as Tier-2 capital and other
long-term bomowings 2,500,000 1,000,000
Payments for the redemption of lang-term
valuable papars qualifying as Tier-2 capital and
other long-term borrowings {1,084,870) {839.000)
Net cash flows from financing activities 3,973,249 1,095,708
Net cash flows during the year 11,006,108 8,102,220
Cash and cash equivalents at the beginning
of the year k1] 44,594 502 36,492,282
Cash and cash squivalents at the end
of the yoear [ 55,800,81 1] “,594.502

Can Tho City, Vietnam

; P ¥ 12 March 2028
= 1 = * .'H. - Y
Prepared by: Reviewed by: / G AA By
-~ IS rrUciG WA Y
._ ]
AT ':"l_. a—
. U
" _—
Ms. Le Ha Cam Trang Ms. Nguyen Thi Thuy Minh Mr. Le Thanh Quy Ngog
General Accountant Chief Accountant Acting General Director
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Vietnam Thuong Tin Commercial Joint Stock Bank

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS BOS/TCTD-HN
as at 31 December 2025 and for the year then ended

1

THE BANK’S INFORMATION

Vietnam Thuong Tin Commercial Joint Stock Bank i8 a joint stock commercial bank
incorporated in the Socialist Republic of Vietnam.

The Bank is established under Operation License No. 2399/QD-NHNN issued by the State
Bank of Vietnam (“the State Bank® or “the SBV") on 15 December 2006 and Business
Registration Certificate No. 2200269805, issued by the Depariment of Planning and
Investment of So¢ Trang Province on 12 January 2007, amended the 28th on 28 August 2023,
The Bank’s Operation License No. 2389/QD/NHNN is amended and supplemented as follows:

License/Dacision lssuanoe Dale
Establishment and Operation License No. 05/GP-NHNN 24 February 2023
Decision No. 1900/QD/NHNN 12 September 2024
Decision No. 2758/QIDINHNN 25 Decamber 2024
Decision No, 1381/QD-QLGS5 24 Jjune 2025
Decision No. 2778/QD/INHNN 17 July 2025
Decision No, 1549/QD-QLGS5 B August 2025
Decision No, 05/QD-QLGSS 3 February 2028
Decision No. 17%QD-NHNN 5 February 2026

The Bank's operating term is 50 years from 15 December 2008.

The main operating activities of the Bank during the yesr include providing banking services
such as mobilizing and receiving short, medium and long-term deposits from various
organizations and individuals; providing short, medium and long-term loans to various
organizations and individuals based on the nature and capacity of the Bank's capital
resources; fareign exchange and gold bar trading; international trade financing services;
trading and providing interest rate denvative products; discounting commercial papers, bonds
and other valuable papers; providing factoring services, cash management services, banking
consuttancy, financial advisory and asset management services, safe deposit box services;
government bond, corporate bond trading, providing entrusting and entrusted loans;
insurance agency; lease of part of offices, which are not fully used and cwned by the Bank;
sattiement services and other banking services ar allowed by the SBV.

Charter capital

The Bank’s charter capital as at 31 December 2025 is VND10,768,974 million (31 December
2024; VND7,139,413 million).

Oparational notwork

The Bank's head office is located at 47 Tran Hung Dao, Phu Lol Ward, Can Tho Province,
Vietnam. As at 31 December 2025, the Bank has one {1} head office, thirty (30) branches,
one hundred and two (102) transaction offices in provinces and cities nationwide.
Employoas

The Bank and its subsidiary have 3,060 employess as at 31 December 2025 (31 Decamber
2024: 2,864 employees).

12




Vietnam Thuong Tin Commercial Joint Stock Bank

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continuad) BOS/TCTD-HN
as at 31 Dacembar 2025 and for the year then ended

2.1

2.2

THE BANK'S INFORMATION (continued)

Subsidiary
As at 31 December 2025, the Bank has one {1) directly owned subsidiary as follows:

Malure of Share
Subsidiary Opsraling Licanse Business capital Ownership
Vietnam Decision No, 3158/QD-NHNN  Assetand VND200 100%
Thuong Tin issued by the SBV on 29  llabilities billion

Bank Asset December 2010 and initial  management
Management Business Registration Certificate

Limited No.0310898270 issued by
{"Vietbank Department of Planning and
AMC") Investment of Ho Chi Minh City

on 6 Juna 2011, amended for the
geventh time by Department of
Finance of Ho Chi Minh City on 3
April 2025.

The principal operations of the subsidiary during the year are managing the loans; managing
and exploiting collaterals; managing coliateral documents; restructuring the loans; trading the
loans with other credit institutions.

FISCAL YEAR AND ACCOUNTING CURRENCY
Fiscal yoar

Fiscal yasr applicable for the preparation of the Bank’s consolidated financial staternents starts
on 1 January and ends on 31 Dacember.

Accounting currency

The consolidated financia! statements are prepared in Vietnam dong (*VND*) which is also
the Bank's currency. For the purpose of preparing these consolidated financial statements as
at 31 December 2025, the data is rounded to millions and expressed in millions of Vietnam
dong {"VND million”). This presentation does not impact the views of the readers of the
financial statements on the consolidated statement of financial position, the consolidated
ncome statement and the consolidated cash fiow statement

13



Vietnam Thuong Tin Commercial Joint Stock Bank

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS {continued) BOSTCTD-HN
as at 31 Decernber 2025 and for the year then ended

3.2

APPLIED ACCOUNTING STANDARDS AND SYSTEM

Statement of compliance

The Boarg of Management of the Bank confirms that the accompanying consolidated financial
statements have been prepared in accordance with Vietnamese Accounting Standards,
Vietnamese Accounting System for Credit Institutions and statutory requirements relevarnt to
the preparation and presentation of consolidated financial statemants.

Accounting standards and system

The consolidated financial stataments of the Bank and its subsidiary have bean prepared in
accordance with the accounting system applicabla to credit institutions required under
Decision No. 479/2004/QD-NHNN issued on 29 April 2004, Circular No. 10/2014/TT-NHNN
dated 20 March 2014 and Circular No. 22/2017/TT-NHNN dated 28 December 2017
amending and supplementing Decision No. 479/2004/QD-NHNN; Decision No. 16/2007/QD-
NHNN dated 18 April 2007, Circular No. 45/2014/TT-NHNN amending and supplementing a
number of articles of the financial reporting regime applicable to credit institution required
under Decision No. 16/2007/QD-NHNN and others Vietnamese Accounting Standards issued
by the Ministry of Finance as per;

» Decision No. 149/2001/QD-BTC dated 31 December 2001 on the lssuance and
Promulgation of Four Vietnamese Accounting Standards {Series No. 1);

» Decision No. 185/2002/QD-BTC dated 31 December 2002 on the lasuance and
Promulgation of Six Vietnamese Accounting Standarde (Serias No. 2);

» Decision No. 2342003/QD-BTC dated 30 December 2003 on the Issuance and
Promulgation of Six Vietnamese Accounting Standards (Series No. 3);

» Decision No. 12/2005/QD-BTC dated 15 February 2005 on the Issuance and
Praomulgation of Six Vietnamese Accounting Standards (Series No. 4); and

& Decision No. 100/2005/QD-BTC dated 28 December 2005 on the Issuance and
Prémulgation of Four Vietnamese Accounting Standards (Series No. 5).

Accordingly, the accompanying consalidated financial statements and their utilization are not
designed for those who are not informed about Vietnam's accounting principles, procedures
and practices and furthermore are not intended to present the consclidated financial position,
consolidated results of operations and consolidated cash flows in accordance with accounting
principies and practices generally accepted in countries other than Vietnam,

The items that are not presented in this consolidated financlal statements in accordance with
Decision No. 16/2007/QB-NHNN dated 18 April 2007, Circular No. 49/2014/T T-NHNN dated
31 Decamber 2014, and Circular No. 2722021TT-NHNN dated 31 December 2021 on tha
financial reporting regime applicable (o credit institutions issued by the State Bank of Vietnam,
are iteams with no balances.

14



Vietnam Thuong Tin Commercial Joint Stock Bank

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued) BOSITCTD-HN
as at 31 December 2025 and for the year then ended

3.‘
3.3

3.4

4.1

APPLIED ACCOUNTING STANDARDS AND SYSTEM (continued)
Basis of consolidation

The consolidated financial statements include the financial statements of the Bank and its
subsidiary as at 31 December 2025,

The financial statements of the Bank and its subsidiary are prepared for the same reporting
pericd and using consistent accounting policies.

All intra-group balances, income and expenses and unrealized profits/losses resulting from
Intra-group transactions are eliminated in full,

The financial statements of subsidiary are fully consolidated from the date when the contro!
Is transferred to the Bank. The control is achieved when the Bank has the power, directly or
indirectly, to govern the financial and operating polices of subsidiary so as to obtain economic
benefits from their activities. Business operating results of subsidiary acquired or disposed
during the year are accounted appropriately in the consolidated income statement from the
date of acquisition ar up to the date of disposal.

Basis of assumptions and uses of estimates

The preparation of the consolidated financial statements requires the Board of Management
to make estimatas and assumptions that affect the reported amount of assets and liabilitias
and disclosure of contingent liabilites. These estimates and assumplions aiso affect the
income, expenses and the resultant provisions. Such estimates are necessarily based on
assumptions involving varying degrees of subjectivity and uncertainty. Therefore, actual
results may differ from estimates resuiting in future changes in such items,

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
Changae In accounting policies and disclosures

The accounting policies adopted by the Bank in preparation of the financial statements are
consistent with those followed in the preparation of the Bank's financial staterments for the year
ended 31 Dacember 2024, except for the following changea in the accounting policias:

The Law on CredR insitutions No. 96/2025/QH15 dafed 27 June 2025 amending and
supplernenting several articles of the Law on Credit institutions. There are some key changes.

Regarding speclal loans:

» The State Bank of Vietnam ("SBV") shall decide on granting special loans to credit
Institutions, with or without collateral.

» The interest rate for special loans provided by the SBV is 0% per annum.

Regarding the handling of non-performing lcans ("NPLs”™) and collateral agsets:

» The Law codifies the credit institution’s right to seize collateral securing an NPL, provided
that all statutory conditions are satisfied.

» Credit institutions are required to publicly disclose information prior to selzing collateral
assets - immediately for movable assets and at ieast 15 days in advance for immovable
assets,

» The Law specifies cases in which assets of a judgment debtor that have been
pledged/morigaged to secure an NPL may be attached or disposed of.

» Competent criminal procedure autharities shall retum evidence that constitutes collateral
for an NPL at the credit institution's request after the completion of evidentiary
determinations.

This Law takes effect from 15 October 2025.
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Vietnam Thuong Tin Commercial Joint Stock Bank

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued) BOS/TCTD-HN
as at 31 December 2025 and for the year then ended

4,
4.1

4.2

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES {continued)
Change In accounting policles and disclosures (continued)

Decrea No. 1352025ND-CP of the Government on the financial regime applicable b credit
institutions, foreign bank branches, and the financial supervision and assessmant of the efficiency
of State capital investment in credit institutions wholly owned by ifie State Bank of Vietnam and
oredit instifutions with State capital {"Decres 1357).

On 12 June 2025, the Govermnment promulgated Decree 135, which supplements regulations on
the preparation of annual financial plans of credit institutions. Accordingly, the distribution of
retained earnings of credit instilutions and foreign bank branches shall be carried out in the
following order.

1. Distribution of profits to capital-contributing paries in accordance with existing
transactions and executed contracts {if any);

2. Offsetting losses from previous years that have exceeded the period permitted to be
deducted from profit before corparabe income tax;

3. Appropriation to charter capital - supplementing reserve funds, as follows:

Percentage of profit after tax Maximurm fevel
10% of profit after tax 100% of charter capital

4, Appropriation to financial reserve funds, as follows:

Percentage of profit after tax Maximum leve!

10% of remaining profit after tax after distribution to items 1, | No limit specified
2, and 3 above

5. The distribution of the remaining profit shall be decided by the credit Institution or foraign
bank branch in accordance with its Charter, inancial regulations and internal ragulationa.

Decree 135 takes effect from 1 August 2025,

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand, current accounts at the SBY, cument deposits
and placements with banks with an original maturity of three months or less from the transaction
date, securities with recovery or maturity of three months or less from date of purchase which can
be converted into a known amount of cash and do not bear the tiquidity risk.

16




Vietnam Thuong Tin Commercial Joint Stock Bank

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued) BOSITCTD-HN
as at 31 December 2025 and for the year then ended

4
43

4.4

4.5

451

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES {continued)

Deposits and loans to other credit Institutions

Due from and loans to other credit institutions are presented at the principal amounts
outstanding at the end of the financial year.

The classification of credit risk for deposits and loans to other credit institutions, and the
corresponding provision for credit risk, shall be carried out in accordance with Circular No,
31/2024/TT-NHNN (Circular 317) issued by the State Bank of Vietnam on 30 June 2624, and
Decree No. 85/2024/ND-CP ("Decree 86%) on the classification of assets, provisioning levels,
methods of making risk pravisions, and the use of provisions for risk handling in the operations
of credit institutions and foreign bank branches.

Accordingly, the Bank makes a specific provision for placements with (except for current accounts)
and loans to other credit institutions in accordance with the method described In Nole 4.5

According to Decree 86, banks are not required to set aside ganeral provisions for deposits
at and loans o other credit institutions,

According to Clrcular 31, for deposits at credit institutions that are under special control as
stipulated in Article 9, Article 174 of the Law on Credit Institutions No. 32/2024/QH15, the
bank classifies these deposits as standard debt and is not required to adjust the loan
classification based on the customer list provided by the Vietnam National Credit information
Center under the State Bank of Vietnam ("CIC").

Loans to customears

Loans to customers are presantad at the principal amounts outstanding at the end of the
financial year. Provisions for credit risk of customer loans shall be accounted for and
presented as a consolidaied line itam on the consclidated financial statements.

Short-term loans are loans with term of less than one year from the date of dishursement,
Medium-term loans have term of 1 to 5 years from the date of disbursement. Long-term loans
are loans with term of over 5 years from the date of disbursement.

The classification of debt and the establishment of credit risk provisions are camiad out In
accordance with Clreular 31 and Decree 86, as prasanted in Nofe 4.5,

Loan classification and provision for credit losses appiied to due from and loans to
other credit institutions, unlisted corporate bonds purchased and entrusted for
purchase by tha Bank and its subsidiary, loans fo customers, entrusted for grant by
the Bank and its subsidiary and other cradit risk-bearing assels

Dabt classification and credit risk provisioning

The classification of debt for deposits and loans to other credit institutions, purchases and
delegated purchases of uniisted corporate bonds, customer loans, delegated credit facilities,
and credit risk assets {collectively referred to as “debts”) is camied out using quantitative
methoads prescribed in Article 10 of Circular 31. According to this method, loans to customers
are classified into the following risk categories: Standard Debt, Watchlist Debt, Substandard
Debt, Doubtful Debt, and Loss Debt based on delinquency status. Debts classified as
Substandard, Doubtful, and Loss are considerad non-perfonning loans.

The general provision as of 31 December 2025, is established at a rate of 0.75% of the total
outstanding balance as of 31 December 2025, of debts excluding deposits and loans to othet
credit institutions and purchases of commercial papers, bonds, deposit cerlificates, and bonds
issued by other domestic branches of foreign banks and credit institutions.
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Vietnam Thuong Tin Commercial Joint Stock Bank

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)

as at 31 December 2025 and for the year then ended

4, SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

4.5 Loan classification and provision for credit losses applied to due from and loans to
other credit institutions, unlisted corporate bonds purchased and entrusted for
purchase by the Bank and its subsidiary, loans to customers, entrusted for grant by
the Bank and its subsidiery and other credit risk bearing assets (continued)

451 Debt classification and credit risk provisioning (continued)

The specific provisions as of 31 December 2025 are determined by multiplying the remaining
balance after deducting the value of collateral assets by the provision rate according o the
classification of debt groups as of 31 December 2025. The determination of the value and

deduction value of each type of coliateral asset is specified in Decree 86.
The specific provision rates for each group are presented as follows:

BOS/TCTD-HN

{c) Debts waived or reduced interest due to customers'
inability to fully repay according to the agreement, or
{d) Debts falling into onm of the following cases that have not
been recovered within 30 days from the date of the
recovery decision.
= Debt violating the provigions of Clauses 1, 3, 4, 5, 6 of
Articie 134 of the Law on Credit Institutions; or

= Dabt violating the provisions of Clauses 1, 2, 3, 4 of
Articie 135 of the Law on Credit instilutions; or

» Debt violating the provisions of Clauses 1, 2, 5, 8 of
Article 136 of the Law on Credit Institutions.

(&) Debts within the recovery period according to inspection or
examination conclusions;

(N Debts to be recoverad according to the pre-maturity
recovery decision of a credit institution, foreign bank
branch due to customers' violation of credit contracts with
the credit institution, foreign bank branch, which have not
bean recoverad within 30 days from the date of the
recovery decision; or

(¢} Upon request by the State Bank of Vietnam based on
inspection results, supervision, and redated credit information.

Provision
Group Quantitativa loan classification rate
1 | Current | {a) Currentdebts are assessed as fully and timely recoverabla 0%
for both principals and interests; o
{b) Debts are overdue for a period of less than 10 days and
asssssed as fully recoverable for both overdue principals
and interests, and fully and timely recoverable for both
remaining principals and Interests.
2 | Special | (a) Debts are overdue for a period of between 10 days and 80 5%
mention days; or
{b) Debts of which the repayment terms are restructured for
the first time.
3 | Sub- {a) Overdue debts from 91 days to 180 days; or 20%
Standard | (b) Restructured debts for the first time; or

18



Vietnam Thuong Tin Commercial Joint Stock Bank

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)

as at 31 December 2025 and for the year then ended

4, SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

4.5 Loan classification and provision for crodit losses applied to due from and loans fo
other credit institutions, uniisted corporate bonds purchased and entrusted for
purchase by the Bank and its subsidiary, foans to customers, entrusted for grant by

the Bank and its subsidiary and other credit risk bearing assets (continued)}

4.5.1 Debt classification and credit risk provisioning (continued}

BOS/TCTD-HN

Group

Quantiative lpan classification

Provision
rale

4

Doubtful

{a)} Owverchie debis from 181 days o 360 days; or

(b) Restructured dabts with the first overdue payment under 80
days accomding to the first restructuring period; or

{c) Restructured debts with the second restructuring period; or

(d) Debts spacified in point (d) of Group 3 debts that have not
been recovered within 30 {o 60 days from the date of the
recovery decision; or

{e) Debis to be recovered according to ingpection or examination
conclusions but exceeding the recovery period stated in the
inspechion ¢onclusion by up to 50 days and still not recovered.

(f} Debis to be recovenad acconding to the pre-maturity recovery
decision of a credit institution, foreign bank branch due to
cusiomers' violation of the agreement with the credit
institution, foreign bank branch, which have not been
recovared within 30 to 60 days from the date of the recovery
decision; or

(g) Upon request by the State Bank of Vietnam based on
inspection results, suparvision, and related cradit information,

§0%

(a) Overdue debts exceeding 360 days; or

(b) Restructured debts with the first overdue payment of 91 days
or more according to the first restructuring periad; of

{c) Restructured debts with the second restructuring peviod and
overdue according to the second restructuring periad; or

{d) Restructured debts with the third or subsequent restructuring
pericd, whether ovardue or not; or

(e) Debts specified in point {d) of Group 3 debts that have not
been recovered within more than 60 days from the date of the
recovery decision; of

{f) Debis to be recovered according to Inspaction conclugions
but exceeding the recovery period stated in the inspection
conclusion by more than 80 days and still not recoverad; or

{(g) Debts to be recovered according to the pre-maturity recovery
decision of a credit institution, foreign bank branch due 1o
customers' violation of the agreement with the credit
institution, foreign bank branch, which have not been
recoverad for more than 60 days from the date af the
racovery decision; or

{h) Debts of customers who are credit institutions announced by
the State Bank of Vietnam to be placed under special control
or foreign bank branches with frozen capital and assets; or

(0 Upon request by the State Bank of Vietnam based on
inspection results, supervision, and related credit information.

100%
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Vietnam Thuong Tin Commercial Joint Stock Bank

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS {¢ontinued)

BOS/TCTD-HN

as at 31 December 2025 and for the year then ended

4.5.1

4.5.2

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Loan classification and provision for credit losses applied to due from and loans fo
other credit institutions, unlisted corporate bonds purchased and entrusted for
purchase by the Bank and its subsidiary, loans to customers, entrusted for grant by
the Bank and its subsidiary and other credit risk bearing assets (continued)

Debt classification and credit nisk provisioning {continued)

In case a customer has more than one debt with a bank and any of the debts are classified
into & higher-risk debt group, the bank will classify the remaining dabts of that customer into
the corresponding higher-risk debt group based on the level of risk.

In the event that & customers debt is classified info a lower-risk debt group than the group
specified in the list provided by the Credit Information Center of Vietnarm State Bank ("CIC"), the
bank must adjust the debt classification results according fo the debt group provided by CIC.

When a bank participates in lending with co-financing but not as the lead bank, the bank
classifies the debts (including co-financing ioans) of that customer into a higher-risk group
based on the evaluation of both the lead bank and the participating bank.

Restructuring repayment ferms, inferest waiver or reduction, fee waiver or reduction,
maintaining the debt group fo support cusiomers:.

From 13 March 2020 to 30 June 2022, the Bank implemented & policy for restructuring debt
repayment terms, waiving and reducing Interest and fees, and maintaining the debt
classification for loans that met the conditions of Circular No. 01/2020/TT-NHNN dated 13
March 2020 (*Circular 01%), Circular No. 03/2021/TT-NHNN (*Circular 03%) dated 02 April
2021, and Circular No. 14/2021/TT-NHNN (*Circular 14") dated 7 September 2021, issuad by
the State Bank, which regulates the restructuring of debt repayment tarms, waiving and
reducing interest and fees, and maintaining debt classification by credit institutions and foreign
bank branches to support customers affected by the COVID-18 pandemic.

Disbursement Overdue Principle of maintaining
date stalus Overdue period the debt group

Before 1 August |Within the | From 30 March 2020 | Maintain the classified debt group

2021 deadline or | to 30 Juna 2022 at the most recent fime before 23
overdue by January 2020 or the classified
up to 10 debt group at the most recent time
days before the first restructuring of the

repayment term
Before 23 Overdus From 23 January Maintain the classified debt group
January 2020 2020 to 28 March at the most recent time before 23
2020 January 2020

From 23 January From 23 January Maintain the classified debt group

2020, to 10 June 2020 to 17 May 2021 | at the mast recent time before the

2020 date the debt was classified as

From 10 June From 17 July 2021 1o | O¥e7ue

2020 to 1 August 7 September 2021

2021
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Vietnam Thuong Tin Commercial Joint Stock Bank

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued) BOS/TCTD-HN
as at 31 December 2025 and for tha year then ended

4, SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

4.5  Loan classification and provision for credit losses applied to due from and loans to %)
other credit institutions, uniisted corporate bonds purchased and entrusted for |
purchase by the Bank and its subsidiary, loans to customers, entrusted for grant by -+
the Bank and its subsidiary and other credit risk bearing assets (continued) |

From 4 December 2024, according to Circular 53/2024/TT-NHNN ("Circular 53%), the Bank
will restructure the repayment terms and maintain the debt classification for customers facing
difficulties due to Storm No.3. This policy applies to individual and organizational customers
{excluding credit institutions and foreign bank branches) in 26 affected provinces and cities.
The restructuring of repayment terms and maintenance of debt classification will be carried
out based on the customer's request and the Bank's financial capacity.

Disbursement Cverdue The pariod of Principle of maintaining
dale siatus ovendua occumenca the debt group
Before 7/9/2024 | Current or | From 7/8/2024 to Retain the latest loan classification
overdue for | 31/12/2025 as before the restructuring date
a penod of
10 days

For loans, which repayment term was restructured, interest and/or fees were exempted or
reduced, and loan classification was retained, are overdue under restructured repayment term
and not continued 1o restructure under cuirent regulations, the Bank makes loan classification
and provision in accordance with Circular 31 and Decree 86.

4.5.3 Specific provisions are made for customers with restructured loan balances, interast or fae
exemplions or reductions, and maintained debt classification

The Bank makes specific provision for customers with debts that have been restructured on
tarm basis and are subject to loan classification retention according to the following formuta; 3

C=A-B il
In which: r
C: Additional specific provision;

A: Specific provision to be made for al outstanding lcan balance of customers acconding to
the results of loan classification under Circular 31 and Decree 86 (Nofe 4.5.1),

B: Total specific provision to ba made for the outstanding balance of loans applying loan
classification under the policy of loan classification retention (Note 4.5.2) and specific
provision to be made for remaining loan balances of the customers according to the results
of loan classification under Circular 31 and Decree 86 (Note 4.5.1).

Additional specific provision (called as C) is made by the Bank when preparing financial
stataments, ensuring the provisioning at as follows:

» For ioans that fall under the policy of loan restructuring and loan classification retention
as prescribed in Circular (1, Circular 03 and Circular 14:

= By 31 December 2022: At least 60% of the additional specific provision must be made;
< By 31 December 2023 100% of the additional specific provislon must be made.

» For lcang that fall under the policy of loan restructuring and loan classification retention
as prescribed in Circular 53.

- By 31 December 2024: At least 35% of the additional specific provision must be made;
- By 31 December 2025: At least 70% of the additional specific provision must be made;
- By 31 December 2026: 100% of the additional specific provision must be made.
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Vietnam Thuong Tin Commercial Joint Stock Bank

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued) BOS/TCTD-HN
as at 31 December 2025 and for the year then ended

4.

4.5

4.54

4.8
4.6.1

4.6.2

483

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Loan classification and provision for credit losses applied to due from and loans o
other credit institutions, unlisted corporate bonds purchased and entrusted for
purchase by the Bank and its subsidiary, loans to customers, entrusted for grant by
the Bank and its subsidiary and other credit risk bearing assets (continued)

Wiite-off bad debts

Provisions are recognized as an expense in the consolidated income statement and are
utilized to address bad debts. According to Circular 31 and Decree 86, the Bank establishes
a rigk settlement committee to handle bad debts if they are classified in group 5 or if the
borrower is an organization that is dissolved or bankirupt, or an individual who is deceased
Or Missing.

Securities held for trading

Classification and recognition

Securities held for trading include debt securities purchased for trading purposes. Securities
heid for trading ara initialtly recognized at cost on transaction date,

Measurement
Periodically, securities held for trading will be assessad for diminution in value.

Securities held for trading are recognized at the lower of book value of the securities and Its
market value. Provision for diminution in value of securities held for trading is made when
book value of the securities is higher than ks market value. The provision is not applicable to
Govemnment bonds, govemment-guaranteed bonds, and local govenment bonds. Provision
for diminution is recognized to the consolidated income statement at "Net galn from securities
held for trading”.

Provision for securities held for trading which is mentioned above is reversed when the
recoversble amount of securities held for trading increases after the provision i3 made as a
resuit of an objective event. Provision is reversed up o the gross value of these securities
before the provision is made.

Gains or losses from sales of trading sacurities are recognized in the consolidated income
gtatermant.

interest earned from securities heki for trading are recognized on cash basis in the
consolidated income statement.

Ds-recognition

Securities held for trading are de-recognized when the rights to receive cash flows from these
securities are terminated or the Bank transfers substantially all the risks and rewards of
ownership of these secuiities.
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Vietnam Thuong Tin Commercial Joint Stock Bank

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued) BOS/TCTD-HN
as at 31 December 2025 and for the year then ended

4,
47
4.7.1

47.2

4.8

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES {continued)
Avallable-for-sale sacurities

Classification and recognition

Available-for-sale securities include debt and equity securities acquired by the Bank and its
subsidiary for investment and available-for-sale purposes, not regularly traded but can be sold
when there I5 a benefit

Avalilable-for-sale debt securities are recognized at par value at the purchase date. Accrued
interest (for debt securities with interest payment n arrears) and deferred interest (for debt
sacurities with interest payment in advance)} is recognized In @ separate account
Discount/premium which is the difference between the cost and the amount being the par
value plus (+) accrued interest (if any) or minus {-) deferred interest (if any) is also recognized
in a separate account.

In subsequent periods, these securities are continuously recorded at par value, and the
discountpremium (if any} is amortized to the consolidated income statement on a straight-
line basis over the remaining term of securities. Interest received in arrears ie recorded as
follows: Cumulative interast incurred before the purchasing date is recorded as a decrease
In the accrued interest: cumnulative interest incurred after the purchasing date is recognized
as income basad on the accumulated method. Interest received in advance is amortized into
the securities investment interest income on a straight-line basis over the term of securities
investment

Measuremant
Periodically, securities held for sale will be assessad for potential price reductions.

Securities held for sale are provisioned for price reductions when their carrying value exceeds
the market value. The provision does not inciude Govemment bonds, Government-
guaranteed bonds, and local govemment bonds. The provision for price reductions i§
recorded in the consolidated statement of comprehensive income under the item “Net
gainfioss) from trading of investment securities”.

For corporate bonds that are not listed on the stock market ar not traded on tha trading market
of public unlisted companies, the bank establishas provisions for risk according to Decree 86,
as presented in Note 4.5 of the explanatory notes.

Held-to-maturity securities

Held-to-maturity investment securities are debt securities purchased by the Bank and its
subsidiary for the investment purpose of eaming dividend and the Bank and its subsidiary
have the capability and intention to hold these investments until maturity, Held-to-maturity
securities have the determined value and maturity date. In case the securities are sold before
the maturity date, these securities will be reclassified to securities held for trading or available-
for-sale securities.

Held-to-maturity securities are recognized in the similar as available-for-sale debt securities
are prasented in Note 4.7,
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Vietnam Thuong Tin Commercial Joint Stock Bank

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS {(continued) BOSTCTD-HN
as at 31 December 2025 and for the year then ended

4,
49

4.10

4.171

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES {continued)
Tangible fixed assets
Tangible fixed assets are stated at cost less accumulated depreciation.

The cost of a tangible fixed asset comprises of its purchase price plus any directly attributable
costs of bringing the asset to working condition for its intended use.

Cost related to additions, improvements and renewals are capitalized while expenditures for
maintenance and repairs are charged to the consolidated income statement.

When tangible fixed assets are soid or retired, any gain or loss resulting from their disposal
{the difference batween the net disposal proceeds and the carying amount} is included in the
consolidated income statement.

Intangible fixed assets
Intangible fixed assets are stated at cost less accumulated amortization.

The cost of an intangible fixed asset comprises of its purchase price plus any directiy
attributable costs of bringing the asset to working condition for its intended use.

Cost related to additions, improvements and renewals are capitalized while expenditures for
maintenance and repairs are charged to the consolidated income statement,

Whean intangible fixed assets are sold or retired, any gain or logs resulting from their disposal
{the difference between the net dispcsal proceeds and the carrying amount) is included in the
consolidated income statement.

Depraciation and amortization

Depreciation of tangible fixed assets and amortization of imangible fixed assets are cakulated
under the straight-line method during the estimated useful lives of the assels as follows:

Buildings and structures § - 50 years
Trangportation vehicles and transmission equipment 3-Byears
Mazchinery and equipmant G- 10 years
Other tangible fixed assets 4 - 15 years
Computer software 3-15years

Infinita land use rights granted by the Government are not amortized. Definite term land use
rights are amortized over the term of use.
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Vietnam Thuong Tin Commercial Joint Stock Bank

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS {continuad) BOSTCTD-HN 2"

as at 31 Decemnber 2025 and for the year then ended

4.
412
4.12.1

4122

4.13

413.1

4.13.2

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Leased assets

Lesses

Rentals under operating lease contracts are charged to the consoclidated income statement
as "Other operating expenses” on a straight-line basis over the term of the lease,

Lessor

The bank recognizes operating lease assets on the consolidated financial position report.
Operating lease revenue is recognized on a straight-line basis in the ‘Fee and Commission
income' item on the consolidated income statement throughout the lease term, regardless of
the payment method. Operating lease expenses, including depreciation of leased assets, ara
recognized as expenses in the year they are incurred.

Recalvablas

Receivables classified as credit risk assefs

Receivables and outstanding loans sold on credit are classified as credit risk assets and
recognized at cost. Overdue receivables are classified and made provision for credit risk by
tha Bank and its subsidiary in accordance with laws and regulations presented in Nofe 4.5,

Otker receivables

Receivables other than receivables classified as credlt risk assets are Initially recognized
Bt cost.

Provision for receivables is set up based on the aging schedule of overdue receivables or
expscled losses which may occur in case where the receivables have not been due for
payment but an economic organization is bankrupted or liquidated; or individual debtor ig
missing, run away, being prosecuted, under a trial or serving sentences or dead. Provision
expense is recognized into "Other aperating expenses” for the year.

Fer overdue receivables, the provision laval s determined as follows:

Qvardus Provision rate
From six (8) months up to less than ane (1) year 30%
From ona (1) year up to less than two (2) years 50%
From two (2) years up to less than three (3) years 70%
From three (3) years and above 100%
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Vietnam Thuong Tin Commercial Joint Stock Bank

NOTES TQ THE CONSOLIDATED FINANCIAL STATEMENTS (continued) BOSITCTD-HN
as at 31 December 2025 and for the year then ended

4.
4.14

4.15

4.18

4.17

4.18

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES {continued)

Prepaid expenses and deferred expenses

Prepaid expenses are reported as short-term or long-term prepaid expenses on the
consolidated statement of financial position and amortized over the period for which the
amount is pail or the period in which economic benefit is generated in relation to these
axpenses.

Due to and borrowings from other credit institutions, customers deposits and valuable
papeors Issued

The debts of the State Bank of Vietnam, deposits and borrowings from other credit institutions,
customer deposits, and issued risky securities are disclosed and presented based on the
principal balance at the end of the accounting period. At the initial recognition, the issuance
costs of bonds are deducted from the principal balance of the bonds. The bank gradually
allocates these costs to “Inferest expenses and similar costs” using a straight-line method
appropnate to the term of the securities.

Payabies and accruals

Payables and accruals are recognized for amounts {o be paid in the future for goods and
services received, whether or not billed 1o the Bank

Ciaasification for off-balance sheet commitments

Off-balance sheet commitments include guarantees, sccaptances and non-cancellable loan
commitments with specific effective date.

The classification of off-batance sheet commitments is made solely for the purpose of
managing and monitoring the quality of credit granting activities in accordance with the
classification policy appiicable to loans as described in Note 4.5.

According to Clrcutar 31 and Decres 86, banks are not required to make provisions for off-
balance sheet commitments.

Fiduciary asseta
Assets held in trust or in a fiduciary capacity purpose are not considered as assets of the Bank

and its subsidiary and are not reported in the consolidated financial statements of the Bank and
its subsidiary.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS {continued} BOS/TCTD-HN
as at 31 Decamber 2025 and for the year then ended

4.
4.19

4.20
4.20.1

4.20.2

4.20.3

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Derivatives

The Bank and its subsidiary involve in currency forward contracts and currency swap contracts
to facilitate customers to transfer, modify or minimize foreign exchange risk or other market
risks, and also for the business purpose of the Bank and its subsidiary,

Currency forward conlracts

The currency forward contracts are purchase/sale of foreign cumencles commitments o settle
in cash on a pre-determined future date based on pre-determined exchange rates. The
curency forward contracts are recognized at nominal value at the transaction date and are
revalued for the reporting purpose at the exchange rate at the reporting date, unrealized gains
or losses are recognized in the “Foreign exchange differences” under "Owrers’ aquily” in the
cansolidated statement of financial position and will be transferred to the consalidated income
statament at the end of the financial year. The premium or discount erived from tha difference
between spot rate and forward rate are recorded at contract date as assets if positive or
liabilities if negative in consolidated statement of financial position. The difference is amortized
{o the consolidated income statement on straight-line basis over the forward contract period.

Swap contracts

The swap contracts are commitments 10 settle in cash on a pre-determined future date based
on the difference between pre-determined exchange rates calculated on the notional principal
armount. The premium or discount resulting from the difference batween the spot rate at the
offective date of the contract and the forward rate will be recognized immediately at the
effactive date of the contract as an asset if positive or a liability if the negative on the
consolidated statement of financial position. The difference will be amortized on a straight-
line basis over the (ife of the swap contract to the consolidated income statement,

Share capital

Ordinary share
Common stocks are classified as equity capital.

Surplus of Share Capital

The bank reflects in the surplus of share capital account the portion of the increasa difference
resulting from issuing ghares at a pramium over par valug, as well as the increase or decrease
difference compared to the repurchase price when reissuing treasury shares, Additional costs
directly related to the issuance price of common shares are recorded as a deduction from the

surplug of share capital.

Statutory reserves

The Bank creates the following statutory reserves [n compliance with Law on Credit
Institutions No. 32/2024/QH15, Decree No. 135/2025/ND-CP and the Bank's Charler as
follows:

Percantage of profit affer tax | Maximum balance
Capital supplermentary reserve | 10% from profit after tax 100% of charter capital

Financial resarve 10% of remaining profit after | Not regulated
tax after the appropriation to
the capital supplementary
reserve

Other funds belonging to owners' equity are appropriated from profit after tax. Appropriation
from profit after tax and use of other funds must be approved by the General Meeting of
Shareholders. These funds are not regulated by law and allowed to be fully distributed.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS {continued) BOS/TCTD-HN
as at 31 December 2025 and for the ysar then ended

4.
£.21

4.22

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Recognition of income and expense

interast income and interest expense

Interest income and interest expenses are recognized in the income statement on accrual
basis. The recognition of accrued interest income arising from loans classified in Groups 2
b in accordance with Circular 31 and loang with repayment tenm restructuring and loan
classification retention according to regulations will not be recognized in the consolidated
income statement Suspended interest income is reversed and monitored off-balance sheet
and recognized in the consolidated income staterent upon actual receipt

Foes and commissions
Fees and commissions are recognized when service is supplied.

income from investment

Income from investments is recognized based on the difference between the selling price and
average cost of the securities sold.

Cash dlvidends from investment ane recognized in the consolldated income statement when
the Bank’s right to receive the payment is established. For stock dividends and bonus shares,
the number of shares is updated, and no dividend incoma is recognized in the consolidated
income statement

Other income
Other income |8 recognized on cash basis.

According to Decree No. 135/2025/ND-CP dated 12 June 2025 on the financial regime
applicable to credit institutions, forsign bank branches and on financial supervision and the
assessment of investment efficiency of State capital in wholly State-owned credit institutions
and credit institutions with State capital, other income includes proceeds from payables that
have become ownerlass or for which creditors cannot be identified in accordance with the
law, which are recognized as income; penalties and compensation received from customers
due to contractual breaches, which are recorded as income; insurance compensation
received, which is recognized as income after offsetting insured losses; and other income as
prescribed by law.

According to Circular 16/2018/TT-BTC dated 7 February 2018, issued by the Ministry of
Finance, which provides guidance on financial regulations for credil institutions and foreign
bank branches, in casas where receivables that have been previously recognized as income
are subsequently assessed as uncoliectibie or uncollectible at the due date, the bank shall
reduce its revenue if it is in the same accounting period or recognize it as an expense if it is
in a different accounting period. The bank shouid menitor these receivables off-balance sheet
to facilitate collection. When these amounts are coliected, the bank will recognize them as
income in the consolidated financial statements.

Debts trading operation

The accounting treatment for debts purchased are recognized in accordance with Circufar No.
09/2015/TT-NHNN dated 17 July 2015 and amended by Circular No. 18/2022/TT-NHNN
dated 26 December 2022 providing guidance on the sale of debts of credit institutions and

foreign bank branches.
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Vietnam Thuong Tin Commercial Joint Stock Bank

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued) BOSTCTD-HN
as at 31 December 2025 and for the year then ended

4,
422

4.23

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Debts trading operation {continued)

Furchase debts

Debts purchased are initially recorded at purchase price and subsequently presented at cost
less provision for credit losses. Price of debts purchased or sold is the settlement amount
which the sellar received under the dabt purchase contract.

Debts purchased are initially classified in the: risk group which is not lower than the risk group of
the debts before the purchase. Subsequently, debts purchased are monitored, classified and
provided for credit losses similar to normal loans % customens in accordance with Circular 31.

Sale of debls

Revenue and expenses from debt sales are recognized in accordance with Circular No.
09/2015/TT-NHNN issued by the State Bank of Vietnam on 17 July 2015, as amended and
supplemented by Circular No. 18/2022/TT-NHNN issued on 26 December 2022, reguiating
the debt trading activities of credit institutions and branches of foreign banka.

According to Circular No. 09/2015/TT-NHNN, the difference between the prices of debts
purchased or sold and their book value are recorded as follows:

» For debts recorded in the consolidated statement of financial position;

- I the sale price Is higher than the book value of the debt, the difference shall be
recorded as incoma of the Bank and ite subsidiary in the year.

- If the sale price Is lower than the book value of the debt, the differance shall be used
to offset against the indemnily paid by an individual or guarantor (in case such
individual or guarantor is determined to be responsible for the damage and obliged to
make indemnity under prevailing regulations), or the compensation paid by the
Insurer, or use of outstanding provision recognized as expense previously. The
remaining balance (if any) shall be recognized as an operating expensa of the Bank
and its subsidiary in the year.

» For debts written-off and monitored off-balance sheet, the proceeds from sale of debis
shall be recognized as other income of the Bank and its subsidiary.

Book value of debts sold is the book value of the principal, interest and reltated financial
obligations {if any) of debis recorded in the statement of financial position or off-balance sheet
at the date of debts sold; or the book valuve at the date of writing-oft of debis; or the book vaiue
of debts written off previously at the date of debts sold.

Price of debts sold iz the sum of consideration to be paid by a debt buyer to a debt seller
under a debt purchase and sale contract.

Foreign currency transactions

In accordance with the accounting system of the Bank and is subsidiary, all transactions are
recorded in onginal currencies. Monetary assets and liabilties denominated in foreign
currencies are transtated into VND using exchange rates ruling at the consolidated statement
of financial position date (Note 40). income and expenses arising in foreign currencies during
the year are converted into VND at rates ruling at the transaction dates. Foreign exchange
differences arising from the transiation of monetary assets and liabilites are recognized and
foliowed in the "Foreign exchange differences” under “Owners’ equily” in the consolidated
statement of financial position and will be transfermed o the consolidated Income statement at
the end of the financial year.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS {(continued) BOS/TCTD-HN
as at 31 December 2025 and for the year then ended

4.
4.24

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Corporate income tax

Current corporate income tax

Cumrent comorate income tax assets and lizbilities for the current and prior periods are
measured at the amount expected to be paid o (or recovered from) the taxation authorities.
The tax rates and tax laws are applied and enacted at the consolidated statement of financial

position date.

Current corporate income tax is charged or credited to the consolidated income statement
axcept when It relates to items recognized directly to equily, in this case the current corporate
income tax is also recognized in aquity.

Current corporate income fax assete nd liabilities are offset when there is a legally
enforceable right for the Bank and its subsidiary to offset current tax assets against current
tax liabilities and when the Bank and its subsidiary intends to settie its current tax assets and

liabilities on a nat basis,

Tax reports of the Bank and its subsidlary are subject to examination by the tax authorities.
Because the application of tax laws and regulations to many types of transactions is
susceptible to various interpretations, amounts reported in the consolidated financial
statements could be changed at a later date upon final determination of the tax authorities.

Defarred corporate tax

Daferred corporate tax is provided on temporary differences at the consolidated statement of
financial position date between the tax base of assets and liabilities and their carrying amount
for the financial reporting purposes.

Deferred corporate Income tax payable is recognized for temporary taxabls differences,
axcopt where,

» The deferred tax liability arises from the initial recognition of an asset or llablity in a
transaction which at the time of tha transaction affects neither the accounting profit nor

taxable profit or loss,

» Taxable temporary differences associated with investments in subsidiary, associates and
joint-ventures where the Bank and its subsidiary have the ability to control the timing of
the reversal of the temporary difference and the temporary difference will not be reversed
in the forasaeable future.

Deferred tax assets are recognized for all deductible temporary differences, carried forward
unusad tax credit and unused tax losses, 1o the extent that it is probable that taxabie profit
will be available against which deductible temporary differences, carried forward unused tax
credit and unused tax losses can be utilzed, except where:

» The deferred tax asset arises from the initial recognition of an asset or liability in a
transaction which at the time of the transaction affects neither the accounting profit nor

taxable profit or loss.

» For deductible temporary differences arising from investments In subsidiary, associates
and joint ventures, deferred tax assets are recognized to the extent that it is probable that
future taxable profits will become available temporary differences will be reversed in the
foreseeable future and taxable profit will be availabie to utilize the temporary difference.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued}) BOS/TCTD-HN
as at 31 December 2025 and for the year then ended

4.
‘l“

4.25

4.26
4.26.1

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Taxation {continued)

Dafarrad corporate tax {continued)

The carnying amount of deferred tax assets is reviewed at each consolidated statement of
financial position date and reduced to the extent that it is probable that sufficient taxable profits
will be available to aliow all or part of the asset to be recovered. Unrecognized deferred tax
assets are reassessed at esch consoilidated statement of financial position date and are
recognized to the extent that it has become probable that future taxable profit will allow the
deferred tax assets to be recovered.

Deferrad tax assets and liabilities are measured at the tax rates that are expectad to apply in
the year when the asset realized or the liability is settled based on tax rates and tax laws that
have been anacted st the consolidated statement of financial position date.

Deferred tax is charged or credited to the consolidated income statement, except when it
relates to items recognized directly to equily, in which case the deferred tax is also dealt with

in the equity account.

The Bank is only allowed to offset deferred income tax assets and deferred income tax
liabilities when it has a legally enforceable right to offset current income tax assets against
current income tax liabilities and when these deferred Income tax assets and liabilties ara
related to corporate income tax managed by the same tax authority:

» For the same taxable entity; or

» The Bank plans to settle current income tax payable and current Income tax assets on a
net basis or simultaneously with the settiement of the liabilities in sach future period when
the significant components of the deferred income tax liabilities or deferred income tax
assets are settied of realized.

Offsetting

Financial assets and financial liabilities are offset and the net amount is reported in the
consolidated statement of financial pasition of the Bank and its subsidiary if, and only if, there
ie a currently enforceable legal right to offset financial assets against financial liabilities or
vice-versa, and there is an intention to settie on a net basis, o to realize the asset and settie
tha liabiiity simultaneously.

Empioyee benefits

Post-empicyment benefits

Post-employment benefits are paid to retired employees of the Bank and its subsidiary by the
Saocial Insurance Agency which belongs to the Ministry of Labor and Social Affairs. The Bank
and its subsidiary are required to contribute to these post-employment benefits by paying
social insurance premium fo the Social Insurance Agency at the rate of 17.5% of an
employee's basic salary and other allowance on a monthly basis. Other than that, the Bank
and its subsidiary have no further obligation relating to post-employment benefits.
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4.26
4262

4.26.3

4.27

4.28

4.29

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Employee benefits (continued)

Voluntary resignation benefits

According to the Lebor Code, the Bank and its subsidiary have the obligation, to pay
allowance arising from voluntary resignation of employees, equal to one-half month's salary
for each year of employment up to 31 December 2008 plus salary allowances (if any). From
1 January 2008, the average monthly salary used in this calculation is the average monthly
salary of the latest six-month period up to the resignation date.

Unemployment insurance

From 1 January 2009, the Bank is required to contribute to the unemployment insurance fund
at a rate of 1% of the wage and salary fund used as the basis for unemployment insurance
contributions of employees participating in the scheme. Additionally, the Bank deducts 1% of
each employee's monthly wage arnd salary for unemployment insurance contributions, which
are paid simultangously into the Unemployment Insurance Fund.

Related partios

The entities are consldered related parties of the Bank and its subsidiary #f one party has the
abitity, directly or indirectly, to control the other party or significantly infiuence the other party
in financial and operational decisions, or when the Bank, Its subsidiary, and the other party
are subject to common control or significant joint influence. Related parties can be companies
or individuals, ingluding close family members.

Segment reporting

A segment is a component determined separately by the Bank, which is engaged in providing
products or related services (business segment) or providing products or services na
particular economic environment (geographical segment). Each segment Is subject to risks
and retumns that are different from those of other segments. The business segment of the
Bank is derived mainly from the business segment

Financial Instruments

On & November 2009, the Ministry of Finance issued Clrcular No, 210/2009/TT-BTC {"Clrcular
210"} providing guidance for the adoption of the International Financial Reporting Standards
on presentation and disclosures of financial instruments with effective from financial years
beginning an or after 1 January 2011.

Circular 210 only requlates the presentation of financial statements and disclosures financial
instruments, therefore, the below definitions of financial assets, financial lrabilities and other
relating definitions are applied solely for the preparation of this note. The Bank and it
subsidiary's assets and liabilities are still recognized and recorded in accordance with
Vistnamasa Accounting Standards, Accounting System for Credit Institutions, regulations of
the SBV and statutory requirements relevant to preparation and presentation of the
consolidated financial statements.
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4,
4.20

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Financial mstruments (conlinued)

Fipancial assets

Under Circular 210, financial assets of the Bank and its subsidiary include cash, gold, precious
stones, balancas with the SBV and due from other credit institutions, loans to customers and other
credit institutions, trading and investment securities, receivables and other financial asseta.

Financial assets within the scope of Clrcular 210, for disclosures in the notes to the
consclidated financial statements, are classified info either of the followings:

» Financial agset at fair value through profit or loss

Financial asset at fair value through profit and loss is a financial asset that meets either
of the follewing conditions:

a) Itis classified as heid for trading. A financial asset is classified as held for trading ik

v Itis acquired or incurred principally for the purpose of reselling or repurchasing it
In the near term;

v There is evidence of a recent actual pattemn of short-term profit-taking; or

v It s a derivative (except derivative that is a financial guarantee contract or
effactive hedging instrurnent),

b) Upon initial recognition, it is designated by the entity at fair value through profit or
loas.
Held-to-maturily investments

Held-to-maturity investments are non-derivative financial assets with determinable payments
and fixed maturity that an entity has the positive intention and ability 1o hold to maturity other
thar:

a) Those that the entity upon initial recognition designates at fair value through profit or
loss;

b} Those that the entity designates as available for sale;
¢} Those meet the definition of loans and receivables.

Aveilable-for-sale financial assets

Available-for-sale financial assets are those non-derivative financial assets that are
designated as available for sale or are not classified as:

a) Loans and receivables;
by MHeld-to-maturity investments;
¢} Financial assets at fair value through profit or loss.

Loans and receivables:

Loans and receivables are non-derivative financial assets with fixed or measurable

liquidity and are not listed in the market, except

a) Financial assets which the Bank intends to sell immediately or in the near future are
assats held for trading purpose, and are recognized at fair value through profit or loss
at the beginning,

b) Financial assets which are classified as available-for-sale by the Bank at the beginning;
or,

¢} Financial assets which holders may not recover most of original investments, not due
to impairment of credit quality and are classified as available-for-sale.
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4.
4.29

4.30

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Financial instruments (continued)

Financial liabilities

Under Circular 210, financial liabilities of the Bank and its subsidiary Include borrowings from
the SBV, due to and borrowings from other credit institutions, due to customers, derivatives,
other payabies and other financial liabilities.

Financial liabilities within the scope of Circular 210, for disclosures in the notes to the
consolidatad financial statements, are classified inte either of the followings:

» Financial fabiity at fair vaiue through profit or loss:

Financial liability at fair value through profit and loss is a financial liability that mests either
of the following conditions:

a) Itis classified as held for trading. A financial liability is classified ss held for trading if;

¥ {tis acquired of incurred principally for the purpose of resslling or repurchasing it
in the near term; .

v There is evidence of a recent actual pattern of short-term profit-taking; or

¥ It is & derivative (except derivative that is a financial guarantee contract or
effective hedging instrument).
b} Upon initiat recognition, it is designated by tha entity as at fair value through prefit or
loss.

» Financial flabiiitios af amortized cost

Financial liabilities that are not classified at fair value through profit or logs are classified
at amortized cost.

Offsetti financia ments

Flnancial assets and financial Habilittee are offset and the net amount reported in the
statement of financial position #, and only if, there is a curently enforceable legal right to
offset the recognized amounts and there is an intention to settle on & net basis, or to reaiize
the assets and settie the liabilities simultaneously.

Earnings per share

The Bank and Its subsidiary present basic eamings per share for common shares. Basle
eamings per share is calculated by dividing the allocated profit or loss to the shareholders
holding common shares of the Bank and its subsidiary (after adjusting for the allocation of
bonus and welfare funds) by the weighted average number of common shares outstanding
during the year.

If the issuance of shares during the year only results in a change in the number of shares
without affecting the capital source, the Bank and Its subsidiary will adjust the weighted
average number of common shares outstanding presented in the consolidated financial
staternants accordingly, leading to a corresponding adjustment to the basic eamings per
share measure.
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as at 31 December 2025 and for the year then ended
5. CASH
Ending balance  Baginning balance
YND million VND million
In VND 712,291 400,993
in foreign cumencies 40,491 57,609
752,782 548,602
8. BALANCES WITH THE STATE BANK OF VIETNAM {“SBV”)
Ending befance  Beginning balance
VYND miilion VND mitlion
In VND 3,804,140 8,867,475
In US Doltars {"USD") 128,790 57,225
3,932,930 7,024,700

Deposits at the State Bank of Vietnam (NHNN} include payment deposits and compulsory X
resarves at the State Bank of Vietnam. The average balance of payment deposits held by the

Bank at the State Bank of Vietnam shall not be lower than the amount of required reserves

for the month. The amount of required reserves for the month is calculated by multiplying the

average balance of each type of deposit subject to compulsory reserves in the previous manth

by tha corresponding reserve ratio.

The compulsory reserve rate reguiated by the SBV at the end of the year as follows:
31 December 2025 31 Decomber 2024

% %
Demand deposits and deposits with term of
less than 12 menths in VND 3.00 3.00
Demand deposits and deposits with term of
less than 12 months in foreign currencios 8.00 8.00
Deposits with term of from 12 months and
above in VND 1.00 1.00
Deposits with term of from 12 months and
above in foreign currencies 6.00 6.00

The actual annual inferest rates for deposits at the State Bank of Vistnam (NHNN) are

as foliows
31 December 2025 31 December 2024
%pa %pe
Within compulsory reserve in VND 0.50 0.50
Within compulsory reserve in foreign
currancies 0.00 0.00
Over compulsory reserve in VNO and 0.00 0.00
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7.2

DUE FROM AND LOANS TO OTHER CREDIT INSTITUTIONS

Due from other cradit Institirtions
Ending balance  Beginning balance
VND million VIND million
Demand deposits . 1,192,882 1,474,084
In VND 81,696 981,811
In foreign currencies 1,111,188 1,382,473
Toarm deposits 49,722,016 32,547,116
In VND {*) 45,283,210 28,536,990
In foreign currancies 4,438,806 4,010,126
50,914,898 34,021,200

Annual Interest rates of due from other credlt institutions at year-end are as follows:
31 December 2025 81 December 2024

% p.a % p.a
Demand deposits
- InVND 0.00 0.00
~ |n foreign currencies 0.00 0.00
Term deposits
= InVND (%) 0.00 - 10.00 0.00-6.00
- Inforeign cumencies 3.75-435 4.75-5.10

(" Including deposits for a speclal credit fund controlied with 0% interest rate according to
the policy of the SBY Soc Trang Branch with the amount of VNDE8,000 million (31
December 2024; VNDGS,000 million).

Losns to other cradit inatitutions

Ending balance  Beginning balance
VYND miftion VND miliion

InVND 600,000 1,900,000

The annual inerest rates of loans to other credit institutions at the end of the year are
as follows:

31 December 2025 31 December 2024
% p.a % p.a

Commercial lending In VND 7.40-7.60 5.50
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as at 31 December 2025 and for the year then ended

BOS/TCTD-HN

7. DUE FROM AND LOANS TO OTHER CREDIT INSTITUTIONS (continued)

7.3 Analysis of term deposits at and loans to other credit institutions by quality

Ending balance Beginning balance
VND miliion VND million
Standanrd
Termn deposits 49,722,018 32,547 118
Loans to other credit Instilutions 800,000 1,800,000
50,322,016 34,447 118
L DERIVATIVES AND OTHER FINANCIAL ASSETS
Totaf contract Total canrying value
nominal vaiue (at exchange rate as at ysar-end)
{(at contractual
exchange rate) Assels Liabilitias
VND million VND million VND million
As at 31 December 2025
Cumency swap cantracts 25,232,428 328,330 -
25,232,428 328,330 -
Net amount 328,330
As at 31 December 2024
Currency swap contracts 14,947,377 89,061 -
1415471377 89,051 -
Net amount 89,081
9. LOANS TO CUSTOMERS
Ending balance Beginning balance
VIND million VND miflion
Loans to domestic economic entities and
individuals 104,541,933 03,223,372
Payments on behalf of customers 2725 42,524
Loans by commercial bill discount and other
valuable papers 690,405 371,140
105,235,063 93,637,038
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 31 December 2025 and for the year then ended

8.1

p.2

8.3

LOANS TO CUSTOMERS {continued)

BOS/TCTD-HN

The annual interest rates of loans to customers at the end of the year are as follows:

31 December 2025 31 December 2024

.

i

% p.a % pa
In VND 0.50-29.25 0.30-29.25
In foreign currencies 400-6.70 4.00-740
Analyais of loans by quality
Ending bafance  Baginning balance
VND million VND miflion
Standard 101,077,855 80,288,767
Special mention 1,086,555 769,999
Substandard 589,361 583,717
Doubtful 329,790 496,483
Loss 2,151,462 1,498,070
105,235,083 93,637,036
Analysis of loans by original term
Ending balance Beginning balance
VND mitlion % VND miliion %

Short-term
Medium-term

89,445,756  85.99
15,437,067 1467
20,352,240  19.34

58,480,666 62.45
17,826,226 19.04
17,330,144 18.51

Long-term

Analysis of oans by types of customers and ownership

105,235,063 100 93,637,038 100
Ending balance Beginning balance
VIND miliion % VND million %

Household business, individuais
Qther private limited companies

§3,775933 5110
36,614,984 3479

44,006,464 47.00
30,861,771 32.96
17,817,151 18.03

Other joint stock companies 14,007,746 13.31

Foraign direct invested

companies 705,212 087 767,020 0.82

Cne-member limited liability

companies with the State owning

100% of capital 80,189 0.08 124,128 0.13

Others 50,999 0.05 60,502 0.06
105,235,063 100 93,637,038 100
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0.4

8.5

LOANS TO CUSTOMERS (continued)

Analysis of loans by economic seclor

Households services, production
of material products and
services used by households
Real estate

Financial, banking and

insurance activities

Construction

Wholesale and retall trade, repair
of motor vehicles, molorcycles
and parsonal goods

Processing and manufacturing
Accommodation and dining
Services

Healthcara and social assistance
actlivities

Other service activities

Analysis of ioans by currency

In VND
{n foreign currancies

PROVISION FOR CREDIT LOSSES

BOS/TCTD-HN

Ending baiance Beginning balance
VND million % VND million %
53775933 51.10 44,008,484 47.00
19,131,504  18.18 17,228,200 18.40
7,496,502 7.12 7.075,900 7.568
6,541,813 6.22 6,680,198 7.13
6,503,882 6.18 8,177,588 8.73
2,787,912 265 2,763,520 2.85
2,594 587 247 1,831,768 1.86
1,114 567 1.08 1,511,411 1.81
5,288,363 5.02 4,361,579 4,66
105,235,063 100 93,637,036 100

Ending balance  Beginning balance

Provision expanses for the year comprised of.

Specific provision charged for loans to

CUstomers

General provision charged for loans to

gustomers

General provision charged for securities

VYND million VND million

105,197,605 83,267,210

37,458 369,826

105,235,083 43,637,028

Current year Pravious year

Note VND miliion VND miltion
10 256,897 708,782
10 82,085 496,057
111 24,280 -
362,262 804,839




Vietnam Thuong Tin Commercial Joint Stock Bank

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)

as at 31 December 2025 and for the year then ended

10.

PROVISION FOR CREDIT LOSSES {continued)

BOS/TCTD-HN

Results of loan classification as at 31 December 2025 and comesponding provision for loan
losses as required by Circular 31, Decree 86 and the Bank’s policy on loan classification and

provisin.
Specific General

Balance provision provision  Total provision
Classification VND million VND million VND million VND million
Standard 101,077,955 - 758,085 758,085
Special mention 1,086,555 15,648 8,148 22,097
Substandard 583,361 32,485 4,420 35,905
Doubtful 329,790 44 241 2473 46,714
Loss 2,151,402 598,844 - 598,844
105,235,063 689,518 773,127 1,462,645

Changes in provision for credit losses on loans to customers for the year ended as at 31

December 2025 are as follows:

Specific Ganeral
provision Drovision Tola!
VND million VND million VYND million
Beginning balance 452,920 891,042 1,143,082
Provigion charged for the year 255,897 82,085 337,882
Provision used {19,289) . {19,299)
E“d]ng balance 539,518 773,127 1,452,345

Changes in provision for credit losses on loans to customers for the year ended as at 31

December 2024 are as follows:
Specific General
provision provision Total
VND million VND million VND million
Beginning batance 182,887 594 985 777,872
Provision charged
for the year 708,782 06,057 804,839
Provision used {438,749) - (438,748}
452,920 691,042 1,143,962

Ending balance




Vietnam Thuong Tin Commercial Joint Stock Bank

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS {continued) BOSTCTD-HN
as at 31 December 2025 and for the year then ended

1.

11.1

INVESTMENT SECURITIES
Ending batance Beginning balance
VND million VYND million
Available-forsale investmant securities 7,211,597 2,728.322
Government bonds 1,601,130 298,643
Deposit certificates issued by other domestic
credit institutions 2,405,033 2,430,479
Bonds issued by other domestic corporate 3,205,384 -
Held-to-maturity investment securitios 21,943,835 19,688,082
Govemment bonds 8,333,301 8,337,826
Deposit certificates issued by other domestic
credit institutions 11,081,412 7,500,000
Bonds issued by other domaestic credit institutions 2549122 850,256
State treasury - 3,000,000
29,155,432 22,417,404

Avallable-for-sale investments securitios
Ending balance 8eginning balance

VND million VND miliion
Debt securities
Government bands () 1,801,180 288,843
Deposit certificates issued by other
domestlc credit institutions (i) 2,405,033 2430479
Bonds issued by domestic corporate (iif) 3,205,384 -
7.211,5987 2,729,322

() Government bonds have terms from 10 years to 15 years, bear interest rates from 2.30%
p.a. to 2.80% p.a., Interest is paid annually, and the principal is paid at maturity.

(# Deposit certificates issued by other domestic credit institutions have terms from 7 months
to 1 years, bear interest rates from 5.50% p.a. to 7.20% p.a., interest is paid svery B
manths and principal is paid on the maturity date.

(i) Bonds issusd by domestic economic organizations have maturities ranging from 18
months to 4 years, with interest rates from 8.50% p.a to 10.50% p.a, principal is paid on
the maturity date, inferest are paid at the maturity date or periodically every 6 months,

Listing status of avallable-for-sale debt securitios as at year-end is as follows:

Ending batance Beginning balance

VND million YND million
Government bonds
- Listed 1,601,180 298,843
Deposit certificates issued by other domestic
cradit institutions
- Unlisted 2,405,033 2,430,479
Bonds issued by other domestic corporate
- Unlisted 3,205,384 -

7.211,597 2,729,322
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Vietnam Thuong Tin Commercial Joint Stock Bank

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued) BOS/TCTD-HN
as at 31 December 2025 and for the year then ended

1.

11.1

11.2

INVESTMENT SECURITIES ({continued)
Availabla-for-sale investments securities (continued)

The movements in the provision for available-for-sale investment securities during the year
were ag follows:

Current yoar Previous year

VND million VND milfion

Beginning halance - -
Provision made during the year 24,280 -
24,280 -

Ending balance

Hald-to-maturity investment securities
Ending balance Beginning balance

VND miflion VND million
Debt securities
Govemment bonds (i} 8,333,301 8,337,828
Deposit certificates issued by other domestic
credit institutions (i) 11,061,412 7,500,000
Bond issued by other domestic credit institutions
(i) 2,549,122 850,258
State treasury - 3,000,000
21,943,835 19,688,082

() Government bonds have terms from 10 years to 20 years, bear interest rate fram 2.10%
p.ato 3.60% p.a, Interest is pald annually and the principai is paid at maturity.

(i) Deposit certificates issued by other domestic credit institutions have terms from 8 months
to 13 months, bear interest rate from 5.20% p.a, to 7.70% p.a, interest is paid annually

and the principal is paid at maturity,

(iii} Bonds Issued by other domestic credit inslitutions have a term from 2 to 15 years with an
fixad/Mfioating interest rate ranging from 3.00% p.a to 6.80% p.a, with interest is paid
annually and principal is paid on the matunity date.

Accordingly, the Bank I8 using several Government bonds with a total par value of
VND1,010,000 million (As at 31 December 2024, the Bank had used VYND1,200,000 million
of Government bonds and VND 28,000 million of bonds issued by other domestic credit
institutions) as collateral for borrowings from other credit institutions and for obtaining credit
limits for transactions conducted with the SBV (Note 32.2).
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Vietnam Thuong Tin Commercial Joint Stock Bank

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continuad)
as at 31 December 2025 and for the year then ended

1. INVESTMENT SECURITIES {continued)

11.2  Held-to-maturity investment securities (continued)

BOS/TCTD-HN

Listing status of other held-to-maturity investment securities as at year-end is as follows:

Ending balance Beginning | balance
Face valus Book value Face value  Book Value
VND miion  VND million  VND million  VND million
Govarmment bonds 8,290,000 $,333,301 8,290,000 8,337,828
- Listed 8,280,000 8,333,301 8.290,000 8,337,826
Deposit certificates issued
by other domestic cradit
Institutions 11,044,153 11,061,412 7.500,000 7,500,000
- Uniisted 11,044,153 11,061,412 7.5800,000 7,500,000
Bonds issued by other
domestic credit institutions 2,538,000 2549122 838,000 850,258
~ Listed 538,000 549,122 £38,000 550,258
- Unlisted 2,000,000 2,000,000 300,000 300,000
State treasury " - 3,000,000 3,000,000
« Listed - - 3,000,000 3,000,000
1,872,153 21,943,835 19,828,000 19,688,082

Analysis of investment securities (excluding Government bonds and $BY bills) by quality I8

as foliows:
Ending balance  Baeginning balance
VIND million VND miflion

Standard
Available-for-sale investrment securities 5610417 2,430,478
Held-to-maturity investment aecuritios 13,610,534 8,350,256
19,220,951 10,780,735




Vietnam Thuong Tin Commercial Joint Stock Bank

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued) BOS/TCTD-HN
as at 31 December 2025 and for the year then ended
12. TANGIBLE FIXED ASSETS
Movament of tangible fixed assets during the year are as follows:
Buildings and Office Transportation Qther tangible
strucluras squipment vehicles fived assels Total
VND miltion VND million VYND million VND million VYND miliion
Cost
Beginning balanca 624,183 304,058 166,706 31,042 1,125,997
Purchased In the year arn.213 5,624 - 3,880 381,547
Transfatred fram construction in progresa 22,406 16,615 11,522 - 50,543
Disposais {17 475) (2.172) {1,583) {304) (21,534)
Ending balance 1,000,337 325,123 176,645 34 418 1,536,523
Accumulated depreciation
Beginning balance 257.027 161,990 136,437 27110 582,584
Depreciation charge for the year 21,179 6,267 6,379 820 64,645
Disposals (18,739) {2,114) {1,583) (304) (20,740)
Ending balanca 261,487 196,143 144,233 27,626 628,469
Net book value
Beginning balance 367,166 142,068 30,269 3,932 843,433
Ending balance 738,870 128,580 35,412 5,792 910,054

Cost of tangible fixed assets fully depreciated but still in use as at 31 December 2025 is VND281,280 million {as at 31 December 2024: VND276,925 million).




Vietnam Thueng Tin Commercial Joint Stock Bank

13.

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continuad) BOS/TCTD-HN
as at 31 December 2025 and for the year then ended
INTANGIBLE FIXED ASSETS
Movements of intangible fixed assets during the year are as follows:
Computer
Land use rights software Total
VND million VIND miilion YND million
Cost
Beginning balance 4314 341,968 385,100
Purchased in ysar 2,629,360 498 2,629,858
Transferred from fixed asset
purchases 242,698 3,850 246,548
Ending balance 2,915,187 346,318 3,261,505
Accumulated amortization
Beginning balanca - 229,658 225,658
Amortization charge for the year 392 38,119 38,511
Ending batance 392 287,778 268,170
Net book valus
Beginning balance 43,131 112,310 165,441
Ending balance 2,914,795 78,540 2,993,335

14.
14.1

Cost of intangible fixed assets fully depreciated but still in use as at 31 December 2025 is
VND7,855 million (31 December 2024; VND2,380 million).

OTHER ASSETS
Racelvables
Ending batance  Beginning balance
VND million VND miliion
Advance to employses 104,859 56,898
Raceivables from remittance operation 86,318 31,890
Daposits for office rental 64,752 62,273
Coliateral, morigage, and pledge (1) 53,332 52,384
Constructions in progress (7} 48413 330,020
Advance payment to supplier 25604 22914
Advances for operational activities 24,153 19,253
Shortage of assels awaiting resolution 13,428 10,416
Advances for resolving of collaterals 10,188 10,188
Foreclosed assets not yet transferred
fo the Bank 12,300 12,300
Qther receivables 21,368 13,171
474,713 617,707
Provision for receivables (14,001) (13.548)
460,712 804,159
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14
14.1

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued) BOSITCTD-HN
as at 31 December 2025 and for the year then ended
OTHER ASSETS (continued)
Receivables (continued)
(i Collateral, mortgage and pledge:
Ending balance  Beginning balance
VND million VND million
Margin deposit with Visa 51,761 50,779
Margin deposit with Mastercard 1,254 1,228
Margin deposit for bond purchases 317 376
§3,332 62,384
(i) Constructions in progress as of the end of the year.
Ending balance  Beginning balance
VND million VND million
Renovation costs 12,202 34,700
Computer software 11,673 14,990
Machines & equipment 10,437 -
Land use rights at Highway 13, Quarter 2,
My Phuoc Ward, Ben Cat, Binh Duong 9,870 9,870
Procurement of transpont 1,830 7,166
Land use rights at Tan Binh District, He Chi
Minh City - 86,800
Land use rights at District 3, Ho Chi Minh
City - 80,027
Land use rights at Binh Trl Dong Ward,
Binh Tan District, Ho Chi Minh City - 50,020
Land use right at An Cu Ward, Ninh Kieu
District, CGan Tho City - 360,800
Other assets . 2401 6,645
43,413 330,020
Changes in purchase of fixed assets for the year are as follows:
Current yaar Pravious year
VN miflion VND miflion
Beginning batance 330,020 35,834
Increase in the year 65,372 439,375
Transfer to tangible fixed assets (50,543) (23,750)
Transfer to intangible fixed assats (246,546} {4,591)
Transfer to prepaid expenses {49.890) {116,848)
Ending balance 48413 330,020
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14.

14.2

14.8

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued) BOSTCTD-HN
as at 31 December 2025 and for the year then ended
OTHER ASSETS {continued)
Interest and faes receivable
Ending balance  Beginning balance
VND miltion VND miflion
Interest receivable from loans to customers 4,944,351 2,053,697
Interast receivable from investment securities 580,759 345,608
Interest receivable from deposits and [oans to
other credit institution 168,241 168,747
Other Interest and fees receivables 43,885 8,545
2,738,336 2,560,595
Other assetls
Ending befance  Beginning balance
VIND illion VIND rnillion
Prepaid expenses {i} 183,497 81,372
Foreclosed assets (i) 13,578 13,576
Tools and equipment 12,724 12,557
Othars 26,287 38,821
236,088 157,328
() Movement of prepaid expenses during the year are as followa:
Currant year Previous year
VND million VAD miltion
Beginning balance 91,372 119,499
Increasa in the year 1,004,422 568,397
Allocats in the year (912,297} (597 ,534)
183,497 81,382

Ending balance

{i) Detail of foreclosed assets are real estates which the ownership was fully transferred to

the Banic and is waiting for resolving.

Ending balance  Beginning balance
VIND million VND million
13,578 13,578

Real estate

Ol
=




Vietnam Thuong Tin Commercial Joint Stock Bank
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued) BOS/TCTD-HN
as at 31 Dacember 2025 and for the year then ended
14. OTHER ASSETS {continued)
14.4  Provision for other assets
The balance of provislons for other assets includes:
Ending balance Beginning balance

vND miflion VND miflion

Provision for cther assels
- Advances for resolving of coliaterals 10,188 10,188
- Shortage of assets awaiting resolution 2,540 2,540
- Provision for other assetfs 1,273 820
14,001 13,548

185. BORROWINGS FROM THE GOVERNMENT AND THE SBV
Ending balance  Beginning balance

VND million VND million

Borrowing through discount of valuable papsrs (i) 4,410,073 215,774
Refinancing borrowings to support

housing loans (#} 5,282 7,117

4,415,355 222 891

{? The discount borrowings for valuable paper at the end of the year is the sale of valuable
papers to the State Bank with a term of 28 to 105 days at an interest rate of 4.00% p.ato
4.50% p.a

() The refinancing bofrowings to support housing loans at the end of the year Is the SBV's
loan under the package of VND 30,000 billion to support real eslate with an interest rate
of 3.20% p.a (as at 31 December 2024 3.30% p.a).




Vietnam Thuong Tin Commercial Joint Stock Bank

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS {continued) BOS/TCTD-HN
as at 31 Decomber 2025 and for the year then ended

16. DUE TO AND BORROWINGS FROM OTHER CREDIT INSTITUTIONS

16.1  Due to other credit institutions
Ending balance Beginning balance

VIND miliion VND million
Demand deposits 1.877 1,297
In VND 1,677 1,297
Term deposits 49,206,608 33,041,064
In VND A4 767,800 28,871,025
In USD 4,438,806 4,170,038

49,208,283 33,042,361

Annual interest rate of due to other credit institutions at year-end is as follows:
31 Dacember 2025 31 December 2024

% p.a % p.a
Demand deposits In VND 0.00-0.50 0.00
Term deposits in VND §.35-6.70 3.90-6.00
Term deposits in USD 3.80-4.30 4.75-6.24

18.2 Borrowings from other credit institutions
Ending balance Beginning balance

VND million VND million

in VN 2,400,000 5,300,000
In USD 25,078 73,806
2,425,078 5,373,806

The annual interest rates of borrowings from other credit at the end of the year are as follows:
31 December 2025 31 December 2024

% p.a % p.e
In VND 530 -8.20 550-8.20
In USD 4.3 538



Vietnam Thuong Tin Commercial Joint Stock Bank

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)

as at 31 December 2025 and for the year then ended

17. DUE TQ CUSTOMERS
17.1  Analysis by products

Demand depoalts
Demand deposits in VND
Demand depuosits in foreign curmencies

Term deposits
Term deposits in VND
Term deposits in foreign cumencies

Saving deposits
Saving deposits in VND
Saving deposits in foreign currencies

Margin deposits
Margin deposits in VND
Margin deposits in foreign currencies

Deposits for specific purposes
Deposits for specific purposes in VND
Deposits for specific purposes in foreign
currencies

BOS/TCTD-HN

Ending batance Beginning balance

Annual interest rates of due to customers at year-end are as follows:

Demand deposits in VND

Demand deposits in foreign cumencies
Term deposits in VND

Term deposits in foreign currencies
Term saving deposits in VND

Term saving deposits in foreign currencies
Margin deposits in VND

Margin deposits in foreign currencies
Deposits for spacific purposes in VND
Deposits for specific purposes in
foreign currencies

VIND million VND million
4,444,077 4,596,959
4,401,032 4,549 855

43,045 47104
8,760,817 7,974,942
8,735,539 7,837,252

25,078 37,690

BB, 148,382 82,167,418

85,664,735 81,662,846
1,481,827 604 570

97,955 95,918

87,847 £85,910

8 L]

562 8,235

483 633

79 5,602
101,449,573 94,841,470
31 December 31 December
2025 2024

%p.a % p.a

0.00 - 0.50 0.00-0.50
0.00 Q.00
0.30-550 0.30-8.85
0.00 0.00
0.30-10.30 0.30-11.80
0.00 0.00
0.00-6.30 0.00-7.10
0.00 0.00
0.00-0.30 0.00-0.30
Q.00 0.00




Vietnam Thuong Tin Commercial Joint Stock Bank

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS {continued)

as at 31 December 2025 and for the year then ended

17. DUE TO CUSTOMERS (continued)

17.2  Analysis by type of customers and by type of entities

Economic antities

Other joint-stock companies

Other limited liabilities companies
Operation administration entity,

the Party, unions and associations
State-owned enterprises

Foreign direct invested enterprises
Joint stock companies with the State
owning over 50% of capital or ordinary
shares; or controlled by the State

Two or more members limited liability
companies with the State owning aver
50% of capital or controlled by the State
Co-operatives and unions of co-
operative

Partnership companies

One-member limited liability companies
with the State owning 100% of capital
Private enterprisas

Qthers

individuals

BOSITCTD-HN

Ending balance Beginning halance
VIND million % VND miilion %
8,000,873 8.86 7,757,034 8.18
5,260,681 5.19 4,017,289 4,24
1,727,755 1.70 1,639,989 1.73
714,389 0.70 562,878 0.59
247,998 0.24 496,593 0.52
171,755 0.17 200,482 0.21
123,524 0.12 12,237 0.01
74,952 0.07 76,198 0.08
50,399 0.05 63,181 0.07
40,858 0.04 1,527 0.00
12,481 0.01 16,827 0.02
8,540 0.01 2,803 0.00
567,545 (.56 668,118 0.70
92448700 91.14 87,084,438 91.82
101,449,573 100 94,841,470 100
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Vietnam Thuong Tin Commercial Joint Stock Bank

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)

as at 31 December 2025 and for the year then ended

18.

19.
19.1

19.2

VALUABLE PAPERS ISSUED

Valuable papers issued by type of valuable papers are as follows:

Cartificate of deposits less than 1 year
Certificate of daposils over b year

Bonds having term over 5 years

The annual interest rates applicable to valuable papers issued are as follows:

Certificates of deposit less than 1 year
Certificates of deposit over 5 year
Bonds having term over 5 years

OTHER LIABILITIES
interest and fees payable

Interest payables for deposits

Interest payable from vaiuable papers issued
Interest payables for borrowings

Other interest and fees payable

Other liabilitios

internal payables
Payables to employees
Bonus and welfare fund (7

External payables

Tax and other statutory obligations
Payments pending in paymeant operations
Uneamed guarantee fee

Payable for remittance operation

Other payables

BOSTCTD-HN

Ending bafance Beginning balance

VND million VND million
16,400,000 13,215,000
2,137,810 771,090
6,107,300 3,682,170
23,645,110 17,678,260

31 Dacember 2025 31 December 2024
% p.a % p.a

5.50 - .60 550-6.20
7.70-7.80 7.80
7.40-9230 7.18-7.80
Ending balance Beginning balance
VIND miliion VND million
2,201,990 2,033,740

484 602 418,475
56,675 113,535

53,776 1,753
2,797,043 2,568,503
Ending balance Beginning baiance
VND million VND million
37,741 104,799

17 247 81,651

20,494 13,148
361,283 322,189
221,737 70,055
77,804 188,555

19,058 16,434

21,809 46,374

20,875 771
399,024 426,988




Vietnam Thuong Tin Commercial Joint Stock Bank

NOTES TO THE GONSOLIDATED FINANCIAL STATEMENTS (continued) BOS/TCTD-HN
as at 31 December 2025 and for the year then ended

18,
19.2

20.1

OTHER LIABILITIES {continued)

Other liabiiities {continued)

{ The increasef{decrease) of the bonus and welfare fund during the year are as follows:
Current year Previous year

VIND miltion VND million

Beginning balance 13,148 72,283
Appropriation in year 37,195 30,000
Utilization during the year 19,893 -
Used within the year (49,742) {89,135)
20,494 13,148

Ending balance

TAXES AND OTHER OBLIGATIONS TO THE STATE BUDGET

Beginning Movemant during the year Ending
balance Payables Paid baiance
VND miilion VND million VND million VYND million
Value added tax 1,448 22 827 (22,024) 2,251
Corporate income tax 80,661 324,919 (173,122) 209,458
Personal incomsa tax 7,848 688,526 (66,444) 10,028
Other taxes - 8,505 {8,505) -
70,055 421,171 {270,095) 221,737

Corporate income tax

The Bank has the obligation to pay corporate income tax ("CIT") at the rate of 20% of
taxabla profits.

The Bank's tax reports are subject to examination by the tax authorities. Because tha
application of tax laws and regulations to many types of transactions Is susceptible to varying
interpretations, amount reported in the consalidated financial statements could be changed at
a later date upon final determination by the tax authorities.

Current corporate income tax payable is determined based on taxable income for the financial
year. Taxable income differs from the income reported in the consolidated statement of profit
or loss becauvse taxable income excludes tems of income subject to tax or éxpenses
deductible in different years due to differences between the accounting policies applied by the
Bank and its subsidiary and the prevailing tax regulations, and also excludes items that are
non-taxable or non-deductible for tax purposes. Current corporate income t&ax payabie of the
Bank and its subsidiary is calculated based on the tax rates enacted as at the end of the

financial year.




Vietnam Thuong Tin Commercial Joint Stock Bank

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued}
as at 31 December 2025 and for the year then ended

20. TAXES AND OTHER OBLIGATIONS TO THE STATE BUDGET (continued)

20.1 Corporate Income tax (continued)

Provision for corparate income tax expense is computed as follows:

BO5/TCTD-HN

ey

Current year Previous year
VND miilion VND mitiion
Total profits before tax 1,631,509 1,131,298
Income tax expense using tax rate applicable for
the Bank (20%) 306,302 226,280
Adjustments to increase 10,123 3,933
Non-deductibie axpansas 10,123 3,933
Adjustments to decrease {54) (29}
Income from real estate transfer - (15}
Loss carried forward from subsidiary (54) {14)
Corporate income tax expense from business
activities 318,31 230,164
Income from real estate transfer activities - 75
Corporate Income tax expsnse from real estate
transfer actlvities - 15
Additional tax payment from previous years 5,548 194
Current corporate Income tax expense 321,919 230,373
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Vietnam Thuong Tin Commercial Joint Stock Bank

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS {continued) BOS/TCTD-HN
as at 31 December 2025 and for the year then ended
21. CAPITAL AND RESERVES
211  Movements of changes in owners’ equity
Movaements of changes in owners’ equity of the Bank and its subsidiary during the year are as follows:
Capital
Financial supplementary Financig!  Undistributed
Charter capitel reserve reserve  reserve fund profit Total
tem VND miflion VND million VND million YND miliion VND miifion VND million
Baginning balance 7,139,413 (237 258,558 419,427 885,892 8,701,053
Increase capital during the year 2,558 655 {536} - - - 2,568,118
Increase capital contribution from undistributed profits 823912 - - - {823,912) -
Increase in capital from capital supplementary reserve 245,894 - (246,994) - - -
Net profit for the year - - - - 1,209,580 1,209,590
Appropriation to bonus and weifare funds - - - - (37,185) {37,195)
Appropriation {0 reserves - - 120,434 108,391 {228,825) -
10,768,974 {773) 129,998 527,818 4,005,550 12,431,567
During the year, the Bank made the bonus and welfare fund according to the approval of the profit distribution plan for 2024 on 18 April 2025.
For the fiscal year ending 31 Decamber 2025, the Bank has issued additional: {i) 107.090. 641 shares to increass its capital from the owner's aquity source on
34 July 2025 and (ii) 255,865,414 shares to increase its capital from the existing shareholders on 29 December 2025. Accordingly, the Bank has recorded an
increase in charter capital of an additional 3,629,560,550,000 VND from 7,139,413,280,000 VNOD to 10,768,973,840,000 VND.
21.2 Share capital
Ending balance Beginning balance
Value Value
Quantily of shares VND million  Quantity of shares VND million
Approved share capital 1,076,897,384 10,768,974 713,941,328 7,139,413
issued share capital 1,076,897,384 10,768,974 713,041,329 7,139,413
Cormnon shares 1,076,857,384 10,768,974 713,641,329 7,135,413
Outstanding shares 1,076,897,384 10,768,974 713,941,329 7,138,412
Common shares 1,076,897,384 10,768,974 713,941,329 7,139,413

As at 31 December 2025, par value of each common share is VND10,000,
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as at 31 December 2025 and for the year then ended

22. BASIC EARNINGS PER SHARE

Basic earnings per share amounts are calculated by dividing net profit after tax for the year
attributable to ordinary shareholders of the Bank and its subsidiary (after adjusting for the
bonus and welfare fund) by the weighted average number of ordinary shares outstanding

during the year.
Information for basic eamings per share calcuiation of the Bank and its subsidlary are as
follows:
Previous year

Currant year Restalod
Net profit after tax (VND million) 1,209,580 800,925
Allocation to the bonus and welfare fund (million
VD) (Y - 37,195
Profit distribution for common shares
{milion VND) 1,209,500 863,730
Weighted average number of outstanding
ordinary shares in the year (sharg) 761,227,781 625,642,183
Basic eamings per share (VND) 1,588 1,381

As at 31 December 2025, the par value of each common share of the Bank is 10,000

Vielnamesa dong

{*) The profit or loss after tax allocated to shareholders of common shares of the Bank is the
adjusted figure for the allocation of reward and welfare funds. As of the accounting perlod
ending on 31 December 2025, these figures do not deduct the allocation of reward and
welfare funds as there has been no decision from the Shareholders' General Meeting yet.

23. INTEREST AND SIMILAR INCOME

Currant year Provious yoar
VND million VYND million
nterest Income from Ieans to customen 8,576,672 7.647 911
Interest Income from securities investments 1,176,307 B48.415
Interest Income from deposits 1,847 266 1,126,668
Income from guaranteed service 5,343 9.620
Othar income from credit activities 374,805 89,243
11,980,393 89,721 857

24, INTEREST AND SIMILAR EXPENSES
Current ysar Previous vear
VND miilion VIND mitlion
Interest expense on deposits 7.112,368 5,811,306
Interest expense on valuable papars issued 1,248,848 890,831
Interest expense on borrowings 288,293 203,962
Other credit activities expenses 4,304 4,185
8,653,813 6,910,284
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NET FEE AND COMMISSION INCOME
Curront year Previous year
VYND million VYND million
Foes and commission incomas 262,118 231,629
Incorne from settlement sesvices and card
services 131,508 188,697
Income from service activity 95,129 15,708
Other incames 35,080 27,224
Fees and commission expensas (101,685) (94,903)
Expense from payment services and card
services (67,425) (80,553)
Expense on consultant fee {14,581) {0,089)
Postage and telecommunication fee (181) (210)
Other expenses {19,498) {5,051)
Net profit from service operations 160,433 136,726
NET GAIN FROM TRADING OF FOREIGN CURRENCIES
Curmant year Pravious year
VND miljion VND miliion
Income from trading of foreign cumrencies 204,421 179,588
Income from spot foreign exchange trading 144, 406 08,860
Income from currency derivative
financial instruments 80,015 79,728
Expense from trading of foreign currencies (114,678) (99,373)
Expense from spot foreign exchange trading (61,488) (31,017)
Expense from currency derivative
financial instruments (53,188) (68,356}
89,745 80,215
NET GAIN FROM TRADING OF INVESTMENT SECURITIES
Currant year Pravious year
VND million VND miliion
Incorne from trading of investment securities 60,085 21,212
Expense cn trading of investment securities {9.058) (2,203}
51,029 18,008
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28. NET (LOSS}/GAIN FROM OTHER OPERATING ACTIVITIES
Current yoar Provious year
VND million VIND million
Other incomes 8,520 463,620
Income from recovery of written-off bad debis 4 837 483,175
Income from disposal of fixed assels 509 324
Other incomes 1,174 121
Other expenses {11,755} {9,780}
Other operating expensas {10,981} (8,801}
Expenses from disposal of fixed assets {794) (879)
{5,235) 453,840
DPERATING EXPENSES
Current year Previous year
VND million VND rnillion
Tax expsnses & other fees 2,482 1,530
Employes sxpensos 841,956 759,118
- Salary and allowances 665,319 621,086
~ Salary related expenses 74,982 82,792
- Other allowances 101,655 74,360
Expenses relating to assets 444,221 409,192
In which:
- Depreciation and amortization expenses 102,670 101,538
Expenses for public administrative
managemant activities 298 9471 267,588
in which:

- Business travel expense 10,550 8,491
Expense on customer deposit Insurance 140,722 125,238
Provision expenses (excluding provisions for
credit risks and securities risk) 453 2,540

1,728,781 1,565,226
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as at 31 Decamber 2025 and for the year then ended

30. CASH AND CASH EQUIVALENTS

Cash and cash equivalents as refered to in the consolidated cash flow statement comprise
of the following items in the consolidated statement of financial position:

Ending balance  Baginning belance

VND miliion VND miliion
Cash 752,782 548,602
Balancas with the SBV 3,932,930 7,024,700
Demand deposit at other credit institutions 1,102,882 1,474,084
State Treasury - 3,000,000
Deposits at other credit institutions with term
not exceeding three (3) months 49,722,016 32,547 116
55,600,610 44,594,502
3. EMPLOYEES’ INCOME
Current year Previous year
L. Total average number of employees
(person) 2,990 2,887
Il. Employeas’ Income (VND miltion)
1. Total salary fund and bonus 714,438 822,048
2, COther income 101,655 74,360
3. Total Incoms (1+2} 816,093 696,408
4. Average salary per capita 19.91 19.44
5. Average Income per capila 22.74 21.78

32. COLLATERALS AND MORTAGES

321 Assets, valuable papers received for mortgage and pledge

The table below presents the types and collateral values of customer loans based on the book
value as of the end of the year as follows:

Ending balance  Beginning balance

'-\.1'_";'\-,.1':."

VINDG miliion VND miilion

Real estate properfies 157,929 911 147 620,415
Valuable papers 28,818,579 22,163,111
Movable assets 1,054 834 5,159,176
Other collaterals 10,640,105 8,473,847
198,443,429 183,418,549

S 5
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued) BOS/TCTD-HN
as at 31 December 2025 and for the year then ended

COLLATERALS AND MORTAGES (continued)

32.2 Assets, valuable papers used for morigage and pledge

The face value of the pledged and collateralized documents of the Bank and its subsidiary as
of the end of the year is as follows:

Ending baiance Beginning balance

VND million VND miliion

Government bonds 1,010,000 1,200,000
Bonds issuad by other domestic cradit

institutions - 28,000

1.010.000 1,228.000

CONTINGENT LIABILITIES AND COMMITMENTS

Forelgn exchange commitmants

Forelgn exchange commitments present settiements which the Bank and its subsidiary will
perforr according to agreed foreign exchange commitments.

A spot forelgn exchange transaction is an exchange of an amount of a foreign currency for
VND or another foreign currency at the spot exchange rate and be settied within two working
days from the transaction date.

Currency swap is a transaction between two parties which involves buying and selling of an
amount of foreign curmency and VND or another foreign currency on different days at different
exchange rates on each day determined at the transaction date.

Details of foreign exchange commitments of the Bank and its subsidlary at year-end are as
foliows:

Ending balance Beginning belance

VND million VIND million
Forelign exchange commitments
- Spot foreign exchange commitments - buy 3,084 554 3,330,715
- Spot foreign exchange commitments - sell 927 888 83,194
- Swap commitments 49,408,357 31,688,038
53,420,837 35,401,945
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33‘

33.2

CONTINGENT LIABILITIES AND COMMITMENTS (continued)

Trade finance commitments

In the normal course of business, the Bank and its subsidary engage in financal instruments
recorded outside the consolidated financial statements. These financial instruments primarity
inciude foreign exchange commitments, guarantee commitments, and letters of credit These
Instruments also expose the Bank and its subsidiary to credit risks in addition to the credit risks
recognized on the balance sheet

The credit risk of off-balance-shaet financial mstruments is defined as the potential to pose
credit risk to the bank and its subsidiary when one of the parties involved in that financial
instrument fails to fulfill the terms of the contract, -

Financial guaranteea are conditional commitments issued by the Bank and its subsidiary 1o
guarantes a customer's cbligations to a third party, including guarantees for borrowings,
gettiements, contract performance, bidding and other guarantees. The credit risk associated
with issuing guarantees is essentiaily the same as that involved in extending credit facilities 0
customers.

Commercial sight letters of credit represent a financing transaction by the Bank and iis
subsidiary to their customers, where the customer ig usualty the buyerfimporter of goods, and
the beneficiary is typically the seller/exporter. The cradit risk of commercial sight letters is
generally limited, as the shipped goods serve as collateral for the transaction.

Deferred payment letters of credit represent the amounts at risk if the contract Is fully executed
but the client fails to pay the beneficiary. Deferred payment letters of credit that are defaulted
by clients are recognized by the Bank and its subsidiary as compuisory loans, with
cormespanding liabilities representing the financial obligations of the Bank and its subsidiary to
pay the beneficiaries and fulfill their guarantar obligations.

The Bank and its subsidiary require margin deposits to secure credit-related financial
instruments when necessary. The required margin deposit varies from 0% to 100% of the
commitment value, depending of the creditworthiness of the clients as assessed by the Bank
and its subsidiary.

Details of contingent liabilities and commitments at year-end are as follows:

Ending balance Beginning balance
Contract
Contract  Margin vajue- Margin  Confract
value-  deposit Coniract gross  deposit velue - nel
gross VND  value - net VND ¥ND VND
VND million mition VND million milion miliion miffion
Guarantes
for loans 50 - 50 50 - 50
Letters of
Credit 14,704 (447) 14,254 25743 (3,970) 21,773
Othar
guarantees 801475 (13,858) 787617 842478 (16,888) 825,608
Other
commitments 15,081,702 - 15081702 8,804,849 - 8,804,948
Contingent

liabilities and
commitments  15.897,878 (14,305) 15,883,573 9,673,470 (20,839) 9,652,331

15,397,928 (14,305) 15,883,623 9,673,220 (20,339) 9,652,381
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as at 31 December 2025 and for the year then ended

33,
33.2

33! ‘

CONTINGENT LIABILITIES AND COMMITMENTS continued)
Trade finance commitments (continued)

Classification the off-balance sheet according to Circular 31 and the debt classification policy
of the Bank and its subsidiary are as follows:

Ending balance  Beginning balance

VND million VIND million
Standard
in wivich:
- Laiters of credit 14,254 21,773
- Other guarantaes 787,617 825,609

Accrued interest on loans and fees receivable not yet collected

The detsils of interest on loans and fees raceivable not yet collected as of the end of the
year are as follows:

Ending balance  Baginning balance
VND million VND million

Interest and receivable fees not yet collected 1,229,087 930,31

Bad debts already handied
The details of the rescived bad debts as of the end of the year are as follows:
Ending balance  Beginning balance

Mo

VND miflion VND miliion
Debts that have been written-off and under
monitoring
Principal 385,082 370,600
Interest 10,474 10,576
395,538 381,176

33.5 Othorassels and documents

The details of other assets and documents as of the end of the year are as follows:
Ending balance  Beginning balance

VND miflion VND million
Other assets kept for customers 168,787 187,844
Coliateral assets received as a substitute for
the fulfillment of cbligations by the
guarantor, pending resolution 12,300 12,300
Qther valuable assets being preserved 23,524 12,776
204 611 212918

A

-
.

i
a




Vietnam Thuong Tin Commercial Joint Stock Bank
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as at 31 December 2025 and for the year then ended

ul

RELATED PARTY TRANSACTIONS

Related parly transactions inciude all transactions undertaken with other entities to which the
Bank and its subsidiary is related. Parties are considered to be related if one party has the
ability to control the other party or exercise significant influence over the other party in making
financial and operating decisions. A paity is deemed a related party to the Bank and it
subsidiary if:

{a) Directly, or indirectly through one or more intermed|aries, the party:

» control or is controlied by, or is under common control with, the Bank and its
subsidiary {including parents and subsidiary);

¢~ has an interest {owning 5% or more of the charter capital or voting share capital} in
the Bank and its subsidiary that gives It significant influence over the Bank and its
subsidiary; or

» has joint control over the Bank and its subsidiary;

(b) The parly is a joint venture, associate in which the Bank and its subsidiary are a venture,
associate (owning over 11% of the charter capital or voting ehare capital, but is not a
subsidiary of the Bank and its subsidiary),

{c) The party is a member of the key management personnel of the Board of Management;
{d} The party Is a close member of the family of any individual referred to in (a) or (c); or

(e) The party is an entity that is controlied, jolntly controlied o significantly Influenced by, or
for which significant voting power in such entity resides with, directly or indirectly, any
individual referred to in {c) or (d).
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34.  RELATED PARTY TRANSACTIONS (continued)

Significant transactions with related parties during the period are as follows:
Cuirent year Previous year

Related party  Transactions VYND million VND million
Board of Deposit taken on demand deposit account 232,889 202,047
Management Deposit taken on deposit account 55,650 32,618
Deposit disbursed on demand depasit 234 861
account 220,845
Deposit disbursed on deposit account 52,054 23,857
Interest payment on demand deposits 240 23
Interest payment on deposits account 1328 704
Board of Deposit taken on demand deposit account 194,846 106,938
Oirectors Deposit taken on deposit account 45937 16,401
Deposit disbursed on demand deposit 194,785 109,006
account
Deposit disbursed on deposit account 37,695 20,884
Interest payment on demand deposits 87 3
Interast payment on deposits account 990 723
Loan repayments 5363 -
Interest incoma from loans 82 -
Board of Deposit taken on demand depesit account 3817 4410
Supervisors Deposit disbursed on demand deposit
account 3,838 4,389
Remuneration Mr. Duong Nhat Nguyen - Chalrman 13,556 13,500
for members  Mr. Nguyen Huu Trung - Vice Chairman 8,222 4,083
ofthe Board  Ms Le Thi Xuan Lan - Member 778 744
of Directors Ms Luong Thi Huong Giang - Member 8439 842
Ms Quach To Dung - Mamber 833 B11
Remuneration
for members of
the Board of
Supervisors 2,321 2,061
Salary and General Director 17,380 10,216
allowances of Members of the Board of Management 17,238 15,268
the Board of
Management
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS {continued)
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34.

RELATED PARTY TRANSACTIONS (continued)

BOS/TCTD-HN

Significant transactions with related parties during the period are as follows: {continued)
Current year  Pravious year

Rslated parly  Transactions VND miition VIND million
Related parties with the Subsidiary, Board of Directors, Board of Management and
Board of Supervisors
Individuals Deposit taken on demand deposit account 2,078,273 B32 407
related to the Deposit taken on deposit account 445,380 85,000
Subsidiary Deposit disbursed on demand deposit
account 2,078,181 833,504
Deposit disbursed on term deposit
account 250,042 75.450
Interest payment on demand deposits 22 13
Interest paymant on tarm deposits 3,047 450
Loan 238,641 41,050
Loan repaymesnts 88 487
Interest incoma from loans 17.033 3,755
Individuals Deposit taken on t¢emand deposit account 1,150,682 1,313,508
ralated to tha  Deposit taken on deposit account 279,306 208,221
Board of Deposit disbursed on damand daposit
Directors, the  account 1,182 402 1,308,371
Supervisory Daposit disbursed on term deposit account 212,385 228,194
Board, and the Interest payment on demand deposits 1.808 7.734
Executive Interest payment on term deposits 1,505 1,150
Management Loan 7.750 149,751
Loan repayments 88,898 1,182
Interest income from loans 5401 7.802
Sy Phat Co., Deposit taken on demand deposit accourt 121,399 47707
Ltd Deposit disbursed on demand deposit
accournt 121,400 47708
Interest payment on demand deposits - 1
Hoa Lam Deposlt taken on demand deposit
investmaent account 39 31,037
Consulting Deposit disbursed on demand deposit
Company account 40 31,040
Limited
Hoa Lam Deposit taken on demand deposit account 41,235 32,839
Pharmaceutica Deposit disbursed on demand deposit
1Co., Ltd account 40147 32,597
Interast payment on demand deposits g 3
Daposlt taken on demand deposit
Hoa Phat Real account 97,537 41
Estate Co., Deposit disbursed on demand deposit
Lid. sccount 87,540 44
Viet Vmicro Deposit taken on demnand deposit account 763 51
Electronics Deposit disbursed on demand deposit
Joint Stock account 270 573
Company Interest payment on demand deposits 1 1
First Family Depasit taken on demand deposit account 12 13
One-Member  Deposit taken on deposit account 11 3
Limited Liability Deposit disbursed on demand deposit
account 12 -
Interest payment on demand deposits 12 -
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u.

RELATED PARTY TRANSACTIONS (continued)

BOS/TCTD-HN

Significant transactions with related parties during the period are as follows: (continued)

Current year  Previous year
Refated party Transactions VND million VND million
Gia Thinh Deposit taken on demand deposit account 40,041 40
Technical Deposit disbursed on demand deposit
Investment account 40,041 41
Ca, Lid
Vidiva Depostt taken on demand deposit account 22,188 57,084
Technology  Deposit disbursed on demand deposit
Joint Stock account 24,208 §7.877
Company Deposit disbursed on term deposit
account - 3,008
Interest payment on demand deposits 3 1
Intarest payment on lerm deposits - 8
Gia An Digital Deposit taken ont demand deposit accourt - 7,967
Medical Deposit disbursed on demand deposit
- 6,228

Technology  account
Company Interast payment on demar deposits

Limited

Receivables and payables balance with related parties during the period are as follows:

Receivablas/{payables)
Ending balance Bsginning balance
Related parly Transactions VYND million VND million
Board of Directors Demand deposits (1,000) (1,168)
Term deposit {20.616) (11,221)
Accrued interest payable
on term deposit {250} (99}
Loan balance - (196}
Board of Demand deposit {2.623) {4,591}
Management Term depasit (27,242) {22,318)
Accrual interest payable
on term deposit {404) (309)
Loan balance - {126)
Board of Supervisors Demand deposit (229) {250)
Loan balance - (501}
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34.

RELATED PARTY TRANSACTIONS (continued)

Receivables and payables balance with related parties during the period are as follows.
{continued)

Raeceivables/f{ipayablos)

Ending balance Beginning balance
Related parly Transactions VND miltion VND million

Related partles with the Subsidiary, the Board of Directors, Board of Management
and Board of Supervisors

Individuals related to Dernand deposits {3,305) {3,357}
the Subsidiary Term deposit {205,253) (15,0000
Accrued interest payable
on term deposit (3,454) (338)
Loan balance 226,878 19,483
Accrued interest income
from loans to customers 8,308 39
Indtividuals related to  Demand deposits (8,291) {26,727)
the Board of Termn deposit (98,728) (25,360)
Directors, the Accruad interest payable
Supervisory Board,  on term deposit (1.876) {235)
and the Executive Accrued interest payable
Managemaent on demand deposit (4] {0)
Loan balance 30,140 117,202
Accrued interest income
from lcans to clistomers 1,212 4,166
Vidiva Technology Demand deposits {208) (2,228)
Joint Stock
Company
Hoa Lam Demand deposils (2.681) {1,585)
Pharmacseutical Co.,
Ltd
Hoa Lam Investment Demand deposits (10) {10)
Consulting Co., Ltd
Hoa Phat Real Demand deposits (21) (24)
Estate Co., Lid.
Viet Vmicro Demand deposits (638) (143)
Electronics Joint
Stock Company
Flrst Family One- Demand depasits (81) (81)
Member Limited Term deposit {350) (350)
Liability Company Accrued interest payable
on term deposit (1) (1)
Gia Thinh Technical Demand deposits {2) 1)

investmant Co., Ltd
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ul

FINANCIAL RISK MANAGEMENT POLICIES

Risk I8 inherent in the Bank and its subsidiary's activities but s managed through a process
of ongoing identification, measurement and monitaring, subject to risk limits and othar
controls. This process of risk management is criticat fo the Bank and its subsidiary’s continuing
profitability and individual employees of the Bank who are acoountable for the risk exposures
relating to their responsibilities. The Bank and its subsidiary are exposed to credit risk, liguidity
risk and market risk {the iatter being subdivided into trading and non-trading rizks). It is also
exposed to cperational risk.

The independant rigk control process does not Include business risks such as changes In the
environment, technology and industry. The Bank and its subsidiary's policy is to monitor those
business risks through the Bank and its subsidiary’s strategic planning process.

The Bank and its subsidiary established and had policies about organization structure and
operation of Risk management committee {("RMC") as detail bellow:

(0 RMC responsibilities:

- Advises the Board of Directors in the promulgation of procedures and policies under
their jurisdiction relating to risk management in tha Bank and its subsidiary's activities
under the law of Vietnam and the Bank's charter;

- Analyses and provides warnings on the potential risks that may affect the Bank
and its subsidiary’s operation and preventive measures in the short term as well as

long term;

- Reviews and evaluates the appropriateness and effectiveness of the risk
management procedures and policies of the Bank and its subsidiary to make
recommendations to the Board of Directors on the Improvement of procedures,
policies and oparational strategies;

-  Advise to the Boand of Directors on the approval for investments, related transactions,
management policies and risk management pians within the scope of assigned task
and duties,

{li) RMC reports to the Board of Directors and may hold periodic meetings or extraordinary
meetings, but at least once per 6 months.

Credit risk is the rigk that the Bank and its subsidiary will incur a |oss because its customers
or counterparties fail or unalile 1o discharge their contractual obligations.

In the credit risk management process, the Bank and its subsidiary had issued credit policles
as well as guidelines for the standardization of credit operations.

The Bank and its subsidiary manage and conirol credit risk by setting limits on the amount of
risk It is willing to accept for individval counterparties and for geographical and industry
concentrations, and by monitoring exposures in reiation to such limits. Countarparty's limits
are established by the use of a credit rating system, which assigne each counterparty a risk
rating. Risk ratings are subject to regular revision with SBY.

The Bank and its subsidiary have established a credit quality review process that allows for
early prediction of changes in the financial position and repayment capacity of partners based
on qualitative and quantitative factors.




Vietnam Thuong Tin Commercial Joint Stock Bank

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 31 December 2025 and for the year then ended

35.1

FINANCIAL RISK MANAGEMENT POLICIES {continued)

Credit risk

BOS/TCTD-HN

The maximum exposure to credit risk at year-end of the Bank and its subsidiary Is as follows:

Credit risk exposure
on-balance-sheet items
Balance with tha SBV

Due from and loans to other credit institutions
Held-for-rading securities
Derivatives financial instrumsnts
Loans to customers - gross
Invesiment securities

- Avaitable for sale — gross

- Haid to matunily — gross

Fee and intarast receivables
Other financial assets - gross

Off-balance-shest items
Guarantee far loans
Letters of Cradit

Other guarantees

Total credit risk exposure

Ending balance  Beginning balance

VND million VND miflion
3932930 7,024,700
51,514,898 35,921,200
- 340,337

328,330 89,061
105,235,063 93,637,036
7,211,597 2,729,322
21,943,835 19,688,082
2,738,336 2,560,595
158,708 84,274
193,063,697 162,074,607
50 50

14,254 21,773
787,617 825,609
801,921 847,432
193,865,618 162,922,039
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35.
35.1

FINANCIAL RISK MANAGEMENT POLICIES {continued)

Cradit risk (continued)

The classification of financial assets subject to credit risk as of 31 December 2025, is
prasenied as follows:

Neither
overdue nor Overdue but Overdue and
impaired not impaired impaired Total

VND million VND mifion  VND miflion  VND million
Balance with SBV 5,832 930 - - 3832930
Due from and loans fo othet
credit institutiona 51,514,898 - - 51514898
Derivatives financial instruments 328,330 - - 328,330
Loans to customers - gross 101,125,669 755,941 3,353,453 105,235,063
Available-for-sale securities -
gross 7,211,597 - - 7,211,597
Held-to-maturity securities -
gross 21,943,835 - - 21843835
Fee and interest receivable 2,738,338 - - 2,738,336
Cther financial assets -~ gross 158,708 - - 158,708
Credit risk off-balance-shest
itams 801,821 - - B0t,821

189,756,224 755,941 3,353,453 193,865,618

The Bank and Its subsidiary’s financial assets which are neither past due nor impaired include
lans to customers classified as Group 1 In accordance with Circular 31, securities,
receivables and other financial assets which are not past due and no provision is required.
The Bank and its subsidiary beliave that it can recover fully and timely these financial assets

in the near futura,

Loans to customer and other financial assets are overdue but not impaired are cverdue
loans but not required to make provision due to the Bank and its subsidiary’s held adeguate
collaterals such as deposits, properties, movable properties, valuable papers and other types
of collateral 1o recover for credit
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued) BOS/TCTD-HN
as at 31 December 2025 and for the year then ended

35.
352

{a)

FINANCIAL RISK MANAGEMENT POLICIES (continued)

Market risk

Interost rata risk

Interest rate risk arises from the possibility that changes in interest rates will affect the falr
values of financial instruments. The Bank and its subsidiary are exposed to interest rate risk
as a resuft of mismatches of maturity dates or dates of interest rate re-pricing in respect of
assets, liabiliies and off-balance sheet instruments over a certain period.

The actual interest rates for loans %o customers and custorer deposits are respectively
presanted in Nofe 9 and Note 17.

Analysis of assets and liabilities based on interest rate re-pricing date
The real interest rate re-pricing term |s the remaining period from the date of preparation of the

financial staternents to the most recent interest re-pricing period or the maturity date of the related
assetls and liabilites whichever is earlier.

The following assumptions and conditions have been adopted In the analysis of interast rate
re-pricing terms of the assets and liabilities of the Bank and Subsidiary:

» Cash, balnces with the SBV, long-term Investments and other assets (including fixed
assets and other assets), derivatives and other financial assets and other payables
are classified as non-interest-bearing tems,

» The re-pricing period of interest rate of held-for-trading securities is determined based
on the estimated period required to convert the bonds into cash, as this portfolio is
held for short-tarm profit-taking from price differences;

» The re-pricing period of interest rate of investment securities are determined based
on their holding period or actual maturity at the end of financial statement of each
security.

» The re-pricing term of borrowings from Government and the SBV, due from and loans

to other credit institutions, loans to customers, due to and borrowings from other credit
Institutions, due to customers and valuable papers issued is determined as follows:

«  ltems which bear fixed interest rate for the entire contractual term: The re-pricing
term is determined based on the remaining contractual term from the financial
reporting date.

- Items which bear floating interest rate: The re-pricing term is determined based
on the nearest interest re-pricing date from the financial reporting date.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS {(continued)

BOSTCTD-HN
at at 31 December 2025 and for the year then ended
35. FINANCIAL RISK MANAGEMENT POLICIES (continued)
35.2 Market risk {continued)
{a) interest rata risk (continued)
Below table showe an analys!s of the interest re-pricing pariod of assets and liabilities of Bank and Subsidiary as at 31 December 2025:
Interast re-pricing panod
Non-interest Upte Fromfiod Fom3ilo8 Fromé6io12 From
Overdus bearing 1 month moiths months rmonths flo5yesrs Cvar3years Total
VND million VND million VND miliion VNL million VND million VYND million VIND million VIND rriition VIND million
Ansais
Cash - 762,782 - - - - 752,182
Balances with tha SBY - 3,932,930 - - - - - - 3,832,830
Dus from and loans to othar
credit institutions - - 46,572,728 4815170 Z7.000 - - - 51,514 888
Derivatives and othar
financial assets - 328,33 - - - - - - 328,330
Loans to customers - gross 4,167,108 - 12,608,582 20,102,963 19,307,668 20,490,035 10,882,264 705,388 105,235,083
Invesimant sacuritias - 836,154 1,257 1,900 0.972,30 248201 8,940,788 432
gm“ - - " [ ,985 ] |mm 1 -9 'l 1 41 48- 1 [ |7 291155r
Fixed assats - 3903280 - - - - 3,903,389
Other assets - gross - 3,449,135 - 3,449,135
Total assets 4,157,108 12,366,566 60,018,464 35276147 _ 20,234,669 _ 40,462,336 _ 15110485 _ 10,645,184 _ 198,271,958
Llabllities
Borrowings from the
Govemnment and the SBY - - 3.650,048 780,026 - - - 5282 4,415,355
Due to and borrowings from
other credit institutions - - 447312 383 4920475 2,400,000 - - - 51,633,361
Due to customers - - 22,833,160 27,789,906 27,637,099 22 000,354 1,188,054 » 101,449,573
Valuable papers issued - - 219,900 1,800,000 5,511,700 16,113,510 - - 23645110
Other liabilities = 3,198,067 - - - - - - 3,196,087
Total liabilities - 3,196,067 71,015,991 35,270,409 35,548,799 38,113,864 1,188,054 5282 184,338,466
Interest sensitivity gap 4,157,108 9,170,498 (10,997,527) 5738 (15,314,130) 2,348,472 13,921,431 10,640,902 13,932,493
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)

BOS/TCTD-HN

as af 31 December 2025 and for the year then ended

35,
35.2
(a)

(b)

FINANCIAL RISK MANAGEMENT POLICIES (continued)
Market risk (continued)
Interest rate risk (continued)

interest rate sensitivily

The Bank and its subsidiary have not made the analysis on tha interest rate gensitivity as at 31
December 2025 duse to the unavailability of sufficient systern data and input information..

Currency risk

Currency risk management i the risk that the value of financial instruments will fluctuate due to
changas in foreign exchange rates.

The Bank and its subsidiary were incorporated and operated In Vietnam, so VND Is the reporting
currency and the major currency in which the Bank transacts is VND. The Bank and its subsidiary's
financial assets and financial Habilities mainly denominated in VND with the remainder mainly in
USD, EUR and other currencies. However, some of the Bank and its subsidiary's other assets are
in currencies other than the reporting currency of VND, USD, EUR and other currencies . The Bank
and its subsidiary's management have set imits on position for each currency. Currency positiona
are monitored on a daily basis and hedging strategies are used fo ensure that currency positions
dre maintained within estabiished limits.

Exchange rates of major cumencies as at the consolidated reporting date are presented in Note 40.
The following tabla presents assats and liabilities in foreign currencies translated into VND as at 31

December 2025,

Other
UsD EUR Currencies
equivalent equivalent equivatent Total

VND miflion VND million VND miliion VND million
Assets at 31 Decomber 2025
Cash 33,981 4,008 2,524 40,491
Balances at the SBV 128,790 - - 128,790
Pue from and ioans to other
credit institutions 5,496 468 5477 48,049 5,548,092
Derivative financial instruments
and other financial assets (2,258, 148) - {26,468) (2,284,614}
Loan to customers - gross 37458 - - 37,458
Other assels - gross 80,475 8 - 80,481
Total assots 3,519,004 9.489 24,106 3,552,598
Lizbilities at 31 December 2025
Due to and borrowings from
other credit institutions 4,463,884 - - 4 463 Ba4
Dus to customears 1,545,014 3,483 1,340 1,549,837
Other liabilities 41,137 a8 - 41,145
Total liabilities 6,050,035 3.491 1,340 8,054,868
Net on-balance sheet position (2,531,031) 5,998 22,765 (2,502,268)
Net off-balance sheet position - - - -
Net position (2,531,031) 5,998 22,768 {2,502,268)
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (continued) BOS/TCTD-HN
as at 31 December 2025 and for the year then ended

36,
35.2

{c)

FINANCIAL RISK MANAGEMENT POLICIES {continued)
Mariet risk (continued)
Liquidity risk

Liquidity risk is the risk which the Bank and its subsidiary have difficulties in meeting the
obligations of financial liabilities. Liquidity risk occurs when the Bank and its subsidiary cannot afford
to settie debt obligations at the due dates in the normal or stress conditions. To manage the liquidity
risk exposure, the Bank and its subsidiary have diversified the mobilization of deposits from various
sources in addition to its basic capital resources. In addition, the Barnk and its subsidiary have
established policy for control of liquidity assets flexibly, monitor the future cash flows and daily
iquidity. The Bank and its subsidiary have also evaluated the estimated cash flows and the
availability of current collateral assets in case of raising additional capital.

Liquidity risk exposure is managed by maintaining not kimited to cash and cash equivalert by
Nostro account, balance with SBV and other credit institutions and other valuable papers. Safety
ratios related to risk are used to manage liquidity risk.

The maturity term of assets and Habilities is the remaining period of assets and liabilities as
calculated from the statement of financial position date to the settiement date in accordance with
contractual tarme and conditions.

The following assumptions and conditions are applied in the maturity analysis of the Bank's ansets
and liabilities:

» Cash and balances with the SBV {including compulsory deposits) are classified in the maturity
bucket of up to ene month;

» The maturity term of held for trading securities is determined based on the estimated period
required to convert the bonds into cash, as this portfolio is held for short-tarm profit-taking
from price differences,

» The maturity term of Investment securities Is determined based on the maturity date of
securities.

» The maturity term of long-term investments is considered as more than five years because
these investments do not have specific maturity date;

» The maturity term of due from and loans to other credit institutions and loans to customers Is
determined on the maturity date as stipulated in contracts. The actual maturity term may be
altered because loan contracts may be extended;

» Bommowings to Govemment and the SBV, due to and bomowings from other credit institutions,
derivative and other financial assets, customer deposits, valuable papers issued, other assets and
other payables are determined based on features of these items or the maturity date as stipulated
in contracts. Dermand deposils are transacted as required by customers, and therefore, classified
in the maturity bucket of up to one month. The maturity term of borrowings and term deposits is
determined based on the maturity date in contracts. In fact, these amounts may be rotated, and
therefore, they last beyond the original maturity date.

74

A6 TY
4HH
& Y0l
N 1'

JHO



Vietnam Thueng Tin Commercial Joint Stock Bank

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS {continued)

as at 31 December 2025 and for the year then ended

35, FINANCIAL RISK MANAGEMENT POLICIES (continued)

35.2  Market risk (continued)

{c) Liquldity risk (continued)

Asaats

Cash

Balances at the SBY

Due from and loans 10 other cradit
Institutions

Derivatives financial instruments and
other financial assels

Loans {0 customars - gross
Investmant sacurities - gross
Fixad assets

Cthar acaote - groas

Total assats

Llabllitios

Barrowings from the Government and
the SBY

Dug to and borowings from other
credit institutions

Due to customers

Valuable paper issued

Other llabllities

Total llabilities
Net liquidity gap

BOS/TCTD-HN
Below table presents the analysis of the remaining maturity of asseis and liabilities of the Bank and its subsidiary at 31 December 2025;
Overdus Current
Above 3 Upilo3 Uptof Fromith3 From3iloi2 Fromtio5s QOvers
meonths months month months months years years Totat
VND mifiion VND million VNDmiflion VNDmillion VNDmilion VNDmillon VND million VND miltion
- 752,782 - - 752,782
- 3,832,630 - - - 3,832,830
- -  48,848.888 4,538,000 27.000 - - 51,514,808
- - 232 570 28,488 89,274 - - 328,330
3,070,583 1,088,555 7.283.018 13,885,225 47,788,919 13,702,560 18407238 105,235,063
- - - - - - 3,803,288 3,903,389
- - 268,613 421,003 4,042,104 658,825 1,018,500 3,446,135
3,070,553 1,086,558 60,347,868 20,046,997 81,800,688 18,649,688 33,269,912 198,271,959
- - 3,650,048 760,025 - - 5,282 4,415,255
- - 44708283 4,525 078 2,400,000 “ - 51,633,381
- = 23,354,881 27,268,085 49637453 1,188,054 - 101,448,573
- - - 800,000 15,600,000 1,807,300 5,837,810 23,645 110
- - 1,002,689 784 315 1,198,367 63,885 135,781 3,196,067
- = 72,716,001 34,147,503 68,836,850 2,860,239 5,778,873 184,339,466
3,070,553 1,086,556 (12,368,333) (14,100,506) (7.038,162) 15,788,347 27,491,039 13,932,493
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 31 December 2025 and for the year then ended

3s. FINANCIAL RISK MANAGEMENT POLICIES (continued)
35.2 Market risk {continued)

{d) Other markef price risk

BOS/TCTD-HN

Other than the assets and liabilities presented above, the Bank and its subsidiary are not
exposed to other market price rigks with risk levels accounting for 5% of the Bank’s netincome
or with value of assets/liabilittes accounting for 5% of the Bank and its subsidiary’s total

assets.

36. CONCENTRATION OF ASSETS, LIABILITIES AND OFF-BALANCE SHEET ITEMS BY

GEOGRAPHICAL REGIONS
Domestic Overseas Tofal

VND million  VND million  VND miliion
Asset at 31 December 2025
Cash 752,782 - 752,752
Balance with the SBY 3.932,930 - 3,932,930
Due from and loans to other credit institutions 60,514,482 1,000,418 51,514,898
Dearivatives financial instruments and other
financial assets 328,330 - 328,330
Loans to customers - gross 105,235,063 - 105,235,063
Investment sacuritias - gross 29,155,432 - 29155432
Receivables - gross 3,449,135 - 3,449,135
Liabliitles st 31 December 2025
Bomrowings from the Government and
the SBY 4,415,355 - 4,415,355
Due to and borrowings from other credit
institutions £§1,633,381 - 51,633,361
Due to customers 101,416,501 33,072 101,449,573
Valuable papers issued 23,845,110 - 23645110
Othar liabilities 3,186,067 - 3,196 D67
Off balance shest commitments 801,921 - 801,921
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 31 December 2025 and for the year then ended

7. SEGMENT REPORT

37.1  Main segmant report by geographical region

BOSTCTD-HN

Information of incore, expenses, assets and liabilities of the divisions by geographical area of the Bank and Kts subsidiary during the year, as follows:

l. Income
Interest income
Other aarvices income
Other operating income
li. Expenss
Interest expenss
Depreciation expense
Other direct operating expenss

Profits before provision for credit
loss expenses

Provigion axpanse for credit loss
Operating results before CIT

Northarn

Ceniral Southern Total segment Eliminations Total
VIND million VND million VND miition VNG miltion VND million VND million
3,345,836 2,219,608 21,150,153 28,715,595 {14,202,059) 12,513,637
3,302,760 2,198,127 20,680,564 26,182 451 (14,202,058) 11,980,393
36,825 10,474 205,819 262,118 - 262,118
6,251 1,005 263,770 271,026 - 271,028
2,957,488 2,022,067 19,841,838 24,821,371 (14,202,058) 10,619,313
2715619 1,812,131 18,326,121 22,855,871 {14,202 ,058) 8,653,813
11,463 8719 84,488 102,670 - 102,870
230,384 203217 1,428,682 1,863,283 - 1,863,283
388,370 197,539 1,307,882 1,883,711 - 1,893, 7M1
35,200 99 325,963 362,262 - 282,262
353,170 197,440 980.899 1,531,509 - 1,531,509
7
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)

BOSTCTD-HN
as at 31 December 2025 and for the vear then ended

37. SEGMENT REPORT (continued)

37.1  Main segment report by geographical region {continued)

The Information regarding asset and liability items of the Bank and its subsidiary by geographical regions as at 31 Dacember 2025, and for the fiscal

yaar ending on the same date is as follows:

Northern Central Southem Eliminations Total
VND miflion VND million VND million VND miltion VND mittion
I. Asset
1. Cash 182,008 121,047 469,727 - 752,782
2. Balances at the SBY 571 22,816 3,909,543 - 3,032,930
3. Due from and loans to other credit institutions 10,984 833 61,603,081 - 51,514,888
4. Derivatives financial instruments and other
financial assets - - 328,330 - 328,330
5. Loans to customers 16,543,478 9,132,573 79,559,012 - 105,235,063
8. Investment securities - - 28,155,432 - 29,156,432
7. Fixed assets 17,768 22,809 3,662,814 - 3,803,389
8. Other assets 434 187 148 4886 2,588,019 (22,557) 3,449,135
Total assels 17,168,954 0,448,564 174,676,958 {22,557) 188,271,959
. Liabilities
1. Borrowings from the Govemnment and the 5BV - - 4,415,355 - 4,415,355
2. Due to and bormowings from other credit
Institutions 2 1,501 51,631,858 - 51,633,361
3. Due to customens 30,676,268 22,818,160 A7 855,144 - 101,448,573
4, Valuable papers issued 725,740 361,480 22 557 890 - 23645110
5. Other liabilities 778,868 483,810 1,955,946 {22,557} 3,196,067
Totai liabilities 32,480,879 23,454 951 128,416,193 (22,557) 184,339,466
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)

as at 31 Decembar 2025 and for the year then ended

38. SUPPLEMENTARY NOTES ON FINANCIAL ASSETS AND FINANCIAL LIABILITIES

BOS/TCTD-HN

38.1 Book value and fair value of financial assets and financial liabilities
Carrying value and fair value of the Bank and its subsidiary's financial asset and liabilities as at 31 December 2025 are presented as follows:
Carrying valug
Other assets
Held-to- Loans and Available- and liabilities et
Trading malurity  receivables for-sale  amortized cost Total  Fair vaiue

VND million  VND million VND million VND million VND million VND million  VND million
Asget
Cash - - - 782,782 752,782 752,782
Balances at the SBY - 3,832,930 3,932,930 3,932,830
Due from and loans to other credit Inatitutions - - 61,514,698 51,514,508 {a)
Derivatives financial instruments and other
financial assets - - - - 328,330 328,330 (a)
Loans to customers - - 103,772,418 - 103,772,418 {a)
Availaple-for-sale securities - . - T187.317 - 7.1B7 317 {a}
Held-to-maturity securifies - 21943835 - - - 21,943,835 {a)
Other financial assets - - 2,887,044 - - 2,897,044 (&}
Total assets - 21943838 106669462 T7,187.317 58,528,940 192,329,554
Llabilitios
Borrowinge from the Government and the SBY - - - - 4,415,355 4,415,355 (a)
Due to and bomrowings from other credit
institutions - - - - 51,632,361 51,633,361 (&)
Due to customers - - - - 101,448,573 101,449,573 (a)
Vaiuable papers issued - - - - 23,645,110 23,645,110 {a)
Other financial liabilities - - - - 3,045,370 3,045,370 (a}
Total liabilities - - - - 154,188,769 184,188,769

(a} The fair value of these financial assets and financial Rabilities cannot be determined as there are currently no specific guidelines and regulations of
the 5BV and the authorities to determine the fair valug of financial instruments.
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Vietnam Thuong Tin Commercial Joint Stock Bank
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (continued) BOS/TCTD-HN
as at 31 December 2025 and for the year then ended
39. OPERATING LEASE COMMITMENTS
The Bank and its subsidiary rent offices for some branches under operating lease contracts.

The future lease fes under terms of rental confracis as at the consolidated statement of
financial position date is as follows:

Ending balance  Beginning balance
VND miition VND million

Non-cancellable operating lease

commitments 588,904 607,390

In which:

- Due within one (1) year 141,015 185,414

- Due from one {1) to five {5) years 377,995 358,651 ,
= Due after five (5) years 69,894 63,325

40, EXCHANGE RATES OF APPLICABLE FOREIGN CURRENCIES AGAINST VIETNAM
DONG AT THE END OF THE FINANCIAL YEAR

31 Dacember 2025 31 Decsember 2024 N
VND VND ;
usD : 25,078 24,602
EUR 40,959 26,595 ¥
GBP 35,469 32,055 %
CAD 19,241 17,797
AUD 17.645 15,918
SGD 20,508 18,787
JPY 168 163
CHF 33,282 28,208
CNY 3,769 3,560
KRW 18 18
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (continued) B05/TCTD-HN
as at 31 December 2025 and for the year then ended

M. RESTATEMENT OF PREVIOUS YEAR FINANCIAL STATEMENTS =
g T,
— 0
In 2025, the Bank restated the following itemns in the 2024 Statement of cash flows: T '“\{:a,;;-x
A
Beginting Beginning t ail ue|
balance Adjustment balence "N T
VND miion ~ VNDmilion  VND miflion .:2}3 N
(Previously (Restated) -~
ftams presented) ; ﬁd:‘fq-’/
In 2024
CASH FLOWS FROM
OPERATING ACTIVITIES
Changas in operating llabilities
Increase in issuing vaiuable papers 8,127,080 (161,000) 5,868,090
Nat cash flows from operating
activities 7,610,332 {161,000) 7,448,332
CASH FLOWS FROM FINANCIAL
ACTIVITIES
Proceeds from the issuance of

long-term valuable papers
qualifying as Tier-2 capital and

other long-term bormowings - 1,000,000 1,000,000 ,
Paymants for the redemption of '?%}ﬂ
long-term valuable papers O
qualifying as Tier-2 capital and "
cther long-term borrowings - (839,000) {839,000}  « y
Net cash flows from financial o
activities 934,706 181,000 1005708

42, EVENTS AFTER THE CONSOLIDATED STATEMENT OF FINANCIAL POSITION DATE

There is no matter or circumstance that has arisen since the consolidated staternent of
financial position date that requires adjustment cr disclosure in the consolidated financial

staternent.
Can Tho City, Vietnam
12 March 2028
Prepared by: Reviewed by: S02 Approved by:
l".-_r.}*",:;.; T I-';.I-I.';i"'%f:"_. _ .
F i THUONG MAI AR
L— - chesin (1]
" o - Ilu"- M oW _I|é.\_' ik bl X ._Il.-
" 5 THUONG T ATE
. e .-'_.;‘3} _l_ ) ﬂ,f L !
Ms. Le Ha Cam Trang Ms. Nguyen Thi Thuy Minii—#r. Le Thanh Quy Ngoc
General Accountant Chief Accountant Acting General Director
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Vietnam Thuong Tin Commercial Joint Stock Bank
GENERAL INFORMATION

THE BANK

Vietnam Thueng Tin Commercial Joint Stock Bank {"the Bank™) Is a joint stock commercial bank
incorporated in the Socialist Republic of Vietnam.

The Bank is established under Operation License No. 2399/QD-NHNN issued by the State Bank of
Vietnam (“the State Bank” or “the SBV") on 15 December 2006 and Business Registration Certificate
No. 2200269805, issued by the Department of Planning and investment of Soc Trang Province on 12
January 2007, amended the 28th on 28 August 2023. The Bank's Operation License No.
2399/Q0/NHNN was amended and supplemented as follows:

Cartificate/Decisions Date of issuance
Establishment and Operation License No. 05/GP-NHNN 24 February 2023
Pegision No. 1900/QD-NHNN 12 September 2024
Decision No. 2758/QD-NHNN 25 December 2024
Decision No. 1381/QD-QLGSS 24 June 2025
Decision No. 2773/QD-NHNN 17 July 2025
Decisionh No. 1945/QD-QLGSS 8 August 2025
Decision No. 05/QD-QLGSS 3 February 2026
Decision No. 179/QD-NHNN b February 2026

The opaerating term of the Bank ig 50 years from 15 Decaembar 2006,

The main operating activities of the Bank during the year include providing banking services such as
mobilizing and receiving short, medium and long-term deposits from various organizations and
individuats; providing short, mediurn and leng-term loans to various organizations and individuals
based on the nature and capacity of the Bank's capital resources; foreign exchange and gold bar
trading; intemational trade financing services; trading and providing interest rate derivative products;
discounting commercial papers, bonds and other valuable papers; providing factoring services, cash
management services, banking consultaney, financial advisory and asset management services, safe
deposit box services, govemment bond, corporate bond trading; providing entrusting and entrusted
loang; insurance agency; lease of part of offices, which are not fully used and owned by the Bank;
settlement services and other banking services as ailowed by the SBV.

Charter capital

The Bank’s charter capital as at 31 December 2025 is VND10,768,974 million (31 December 2024:
VND7,139,413 million).

Operational network
The Bank's head office is located at 47 Tran Hung Dao, Phu Loi Ward, Can Tho Province, Vietnam.

As at 31 December 2026 the Bank has ene (1) head office, thirty (30) branches, one hundred and two
(102) transaction offices in provinces and cities nationwide.

BOARD OF DIRECTORS
Members of Board of Directors during the year and as at the date of this report are as follows:

Name Posilion Date of appointment

Mr. Duong Nhat Nguyen Chairman Appointad on 26 April 2021

Mr. Nguyen Huu Trung Vice Chairman and Appointed on 26 April 2021
Independent membar

Ms. Le Thl Xuan Lan Member Appointed on 26 April 2021

Ms. Luang Thi Huong Giang Member Appointed on 26 April 2021

Ms. Quach Te Dung Member Appointed on 26 April 2021



Vietnam Thuong Tin Commercial Joint Stock Bank 7o

GENERAL INFORMATION (continued) - l

BCARD OF SUPERVISORS A

Membears of Board of Supervisors during the year and as at the date of this report are as follows:

Name Pasition Dale of appointmeant

Mr. Hua Ngac Nghia Chief Supervisor Appairded on 26 April 2021
Ms. Nguyen Do Xuan Dung Specialized membear Appointed on 26 April 2021
Mr. Mac Huu Danh Specialized membar Appointed on 26 April 2021

BOARD OF MANAGEMENT AND CHIEF ACCOUNTANT

Members of Board of Managemant and Chief Accountant during the year and as at the date of this
report are as follows:

Data of appointment/

Name Position re-appointment/rasignation
Mr. Le Thanh Quy Ngoc Acting General Director Appointed on 2 February 2028
Ms. Tran Tuan Anh General Director Resigned on 2 February 2026
Mr. Pham Linh Deputy General Director Re-appointad on 14 January 2028
Mr. Pham Danh Ceputy General Director Re-appointsd on 31 January 2026
Ms. Tran Thi Ngoc Ly Pepuly General Director Appointed on 2 February 2028
Mr. Nguyen Tien Sy Deputy General Director Resigned onh 2 February 2026
Ms. Nguyen Thi Thuy Minh Chief Accountant Appointed on 28 June 2025
Ms. Pharm Thi My Chi Deputy General Director Resigned on 1 July 2025

and Chief Accountant Rasigned on 28 June 2025

LEGAL REPRESENTATIVE

The legal representative of the Bank during the year up to 2 February 2026 was Ms. Tran Tuan Anh,
General Director.

The legal representative of the Bank from 2 February 2026 up to the reporting date is Mr. Duong Nhat
Nguyen, Chairman.

Mr. Le Thanh Quy Ngoc - Acting the General Director was authorized by Mr. Duong Nhat Nguyen o

sign the accompanying financial statements for the financial year ended 31 December 2025 under
Power of Attorney No. 52/2026/GUQ-CT.HDQT dated 2 February 2026.

AUDITORS
The auditor of the Bank is Ermnst & Young Vietnam Limied.



Vietnam Thuong Tin Commercial Joint Stock Bank

REPORT OF THE BOARD OF MANAGEMENT

The Board of Management of Vietnam Thuong Tin Commercial Joint Stock Bank (“the Bank”} is pleased
to present its raport and the separate financial statements of the Bank and for the year ended 31
December 2025.

MANAGEMENT'S RESPONSIBILITY IN RESPECT OF THE SEPARATE FINANCIAL STATEMENTS

The Board of Management of the Bank is responsible for the separate financial statements of each
financial year which give a true and fair view of the separate financial position of the Bank and of the
separate resuits of their operation and their separate cash flows for the year. In preparing these separate
financial statements, the Board of Management is required to:

» gelect suitable accounting policies and then apply them consistantly;
» make judgments and estimates that are reasonable and prudent;

» State whether applicable accounting standards have been followed, subject to any material
departures disclosed and explained in the separate financial statements; and

» prepare the separate financial statements on the going congemn basis unless it is inappropriate to
presume that the Bank will confinue in business.

The Board of Management is responsible for ensuring that proper accounting records are kept which
disclose, with reasonable accuracy at any time, the separate financial position of the Bank and ensure
that the accounting records comply with the applied accounting system. It is also responsible for
safeguarding the assets of the Bank and henca for taking reasonable steps for the prevention and
detection of fraud and other irreguiarities.

The Board of Managemant cenfirmed that it has complied with the above requirements in preparing the
accompanying separate financial statements for the fiscal year anding 31 December 2025, as attached.

STATEMENT BY THE EOARD OF MANAGEMENT

The Board of Management of the Bank hereby state that, in its opinion, the accompanying separate
financial statements give a true and fair view of the separate financial position of the Bank as at 31
Decembar 2025, the separate resuits of its operations and its separate cash flows for the year then
ended in accordance with Vietnamese Accounting Standards, Vietnamese Accounting System for Credit
Institutions and the statutory requirements relevant to preparation and presentation of separate financial
statements.

The Bank has prepared these separate financial statements to meet disclosure requirements, specifically
in accordance with Circular No. 96/2020/TT-BTC - Guidelings on information disclosure in the securitios
market and its amendments and supplements, The Bank has alse preparsd the consclidated financial
statements for the year ended 31 Decamber 2025. Users of the separate financial statements should read
thern together with the consolidated financial statements to obtain complele information on the
consolidatad financial position, consolidated income statement and consolidated cash fiows of the Bank
and it suhsldiary
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Ernst & Young vietnam Limited Tal: +B4 2B 1824 5252
20th Flaor, Blexgn Financial Tower Email; eyhcmodvn.ey.com

2 Hai Trieu Street, District 1 Wabsite {EN); ev.com/en_vn

Ho Chi Minh City, Viatnam Website (VM) ey.comfvi_wn
Shape the future i
with confidence oo
v
Reference: 12857956/ E-58719902 1
RNY
INDEPENDENT AUDITORS’ REPORT L

To: The Shareholders of Vietnam Thuong Tin Commaercial Joint Stock Bank

We have audited the accompanying separate financial statements of Vietnam Thuong Tin Commercial
Joint Stock Bank (“the Bank'} as prepared on 12 March 2026 and set out on pages 6 to 80, which
comprise the separate statement of financial position as at 31 December 2025, the separate income
statement and the separate cash flow statement for the year then ended and the notes thereto.

The Beard of Management's responsibility

The Beard of Management of the Bank is respansible for the preparation and true and fair presentation
of these separate financial statements in accordance with Vietnamese Accounting Standards,
Vietnamese Accounting System for Credit Institutions and the statutory requirements relevant to
preparation and presentation of the separate financial statements, and for such internal control as Board
of Management of the Bank determines is necessary {o enable the preparation and presentation of the
separate financial staternents that are free from material misstatement, whather due to fraud or error,

Auditors’ responsibility

Our responsibility is to express an opinion on these separate financial statements based on our audit,
We conducted our audit in accordance with Vietnamese Standards on Auditing. Those standards reguire
that we comply with ethical requirements and plan and parform the audit to obtain reasonable assurance
about whether the separate financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the saparate financial statements. The proceduras selected depend on the auditars' judgment, including
the assessment of the risks of material misstaternent of the separate financial statements, whether due
to fraud or error. In making those risk assessments, the auditers consider the Bank's internal controt
relevant to the Bank's preparaticn and true and fair presentation of the separate financial statements in
order to design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Bank's internal control. An audit also includes evaluating
the appropriateness of accounting policies used and the reasonabieness of accounting estimates made
by management, as well as evaluating the overall presentation of the separate financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.

& rmemnber firm al Erm & Young Glalad L sl
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In our opinlor, the separate financial statements give a true and fair view, in all material respects, of the N
separate financiai position of the Bank as at 31 December 2025, and of the results of its separate o
operafions and its separate cash flows for the year then ended in accordance with Viethamese ™
Accounting Standards, Vietnamese Accounting System for Credit Institutions and the statutory ="

requiraments relevant to preparation and presentation of the separate financial statements.

ThakE-Yaung Vietnam Limited
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Hoang Thi Hong Minh

Deputy General Director Auditor
Audit Practicing Registration Audit Practicing Registration
Certificate No. 3221-2025-004-1 Cartificate No. 0761-2023-004-1

Ha Chi Minh City, Vietnam
12 March 2026

A member i of Emal & Young Glapd| Limiled



Vietnam Thuong Tin Commercial Joint Stock Bank

SEPARATE STATEMENT OF FINANCIAL POSITION

as at 31 December 2025 -

ASSETS
Cash

Balances with the State Bank of Vietnam

(“SBV"}

Due from and loans to other credit
Institutions
Due from other credit institutions
Loans to other credit institutions

Held-for-trading securities

Derivatives and cother financial ansets

Leans to customers
Loans to customers
Provision for credit losses

Investment securities
Available-for-sale securities
Held-to-maturity securities
Provigion for investment securities

Long-term inveatment
investment in subsidiary
Provision for long-term investments

Fixed assets
Tangible fixed assets
Cost
Accumtiated depreciation
Intangible fixad assets
Cost
Accumulated amortization

Other assets
Receivables
Interast and fees receivable
Other assets

Provisions for other on-balance sheet assets

TOTAL ASSETS

BO2/TCTD

Ending belance  Beginning balance

Notes VND million VYND million

5 752,782 548,602
6 3,932,930 7,024,700 .

51,514,898 35,921,200

71 50,914,898 34,021,200

7.2 €00,000 1,900,000

- 340,337

B 328,330 89,061

103,772,418 92,493,074

] 106,235,063 93,637,036

10 {1,462 ,845) (1,143,862)

29,131,452 22,417,404

11.1 7.211,597 2,728 322

11.2 21,843 835 19,688,082

1.1 {24,280) -

12 200,000 4,126

200,000 5,000

- (874)

3,903,389 598,874

1341 810,064 543,433

1,536,523 1,125,897

{626,469) {582,564)

13.2 2,993,335 155,441

3,261,505 385,100

(268,170) {229,659}

3426125 3,322,053

141 465,557 517,690

14.2 2,738,336 2,560,595

14.3 235,780 157,316

14.4 (13,548) (13.548)

196,962,024 162,859,431




Vietnam Thuong Tin Commercial Joint Stock Bank

SEPARATE STATEMENT OF FINANCIAL POSITION {continuad)

as at 31 December 2025

LIABILITIES
Borrowings from Government and the SBV

Due to and borrowings from other credit
institutions
Oue to other credit institutions
Borrowings from other credit institutions

Due to customers
Valuable papers issued

Other liabilities
Interest and fees payable

Other payables
TOTAL LIABILITIES

OWNERS’ EQUITY

Share capital

Share premium

Statutory reserves
Undistributed profits
TOTAL OWNERS' EQUITY

TOTAL LIABILITIES AND OWNERS' EQUITY

BOXATCTD

Ending bafance  Beginning balance

Notes VND million VND miition
i5 4.415,355 222,891
51,633,381 38,416,167

18.1 49,208 283 33,042,361
i6.2 2425078 5,373,606
17 101,645,857 94,845,677
18 23,645,110 17.678,260
3,196,022 2,096,383

19.1 2798779 2,568,503
18.2 397,243 426 880
184,535,705 154,158,378

211 10,768,974 7,139,413
21.1 {773) (237)
21.1 657,816 675,985
214 1,000,302 885,392
12,426,319 £,701,053

196,962,024 162,859,431
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Vietnam Thuong Tin Commercial Joint Stock Bank

General Accountant

SEPARATE STATEMENT OF FINANCIAL POSITION {continued) BO2TCTD
as at 31 December 2025
SEPARATE OFF-BALANCE-SHEET ITEMS
Ending balance  Beginning balance
Notes VND million VND million
Guarantee for loans 322 50 50
Foreign exchange commitments 321 53,420,837 35,401,845
- Spot foreign exchange commitments - buy 3,084,594 3,330,718
- Spot foreign exchange commitments - soll 927 886 83,194
- Swap commitments 49,408,357 31,988,036
Letters of Credit 322 14,254 21,773
Other guarantees 32.2 787,617 825,609
Other commitments 32,2 15,081,702 8,804,949
Interest and receivable fees net yet collected 323 1,229,087 830,391
Wiitten-off debts 324 395,536 381,176
Assets and other documents 325 204,611 212,919
TOTAL 71,133,694 46,578,812
Can Tho City, Vietnam
S 12 March 2026
Prepared by: Reviewed by J,-'*’ ﬂpprovetﬁu
HGEAN MAMD »’: :
if '_I_. DG WA "i.'-;ll:. .
||, - A .‘.'-Irl_.. |
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M5. Le Ha Cam Trang Ms. Nguyen Thi Thuy Minh  ~®ir~£2 Thanh Quy Ngoc

Chief Accountant Acting General Director
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Vietnam Thuong Tin Commercial Joint Stock Bank

SEPARATE INCOME STATEMENT BO3TCTD
for the year ended 31 December 2025
Current year Previous yeat
Notes VND million VND million
Intarest and similar income 22 11,980,393 8,721,857
Interest and similar expenses 23 (8,660,974) (6.910,347)
Net interest and similar income 3,319,418 2,311,510
Fee and commission income 282,118 231,628
Fee and commission expenses {(110,002) {(100,674)
Net fee and commission incoms 24 152116 130,955
Net gain from trading of foreign currencies 25 89,745 80,215
Net gain from trading of investment securities 28 51,028 19,009
Other operating incoma 7,395 463,620
Other operating expenses {11.755) (9,780}
Net {loss)/gain from other operating activities 27 (4,360) 453,840
TOTAL OPERATING INCOME 3,607,849 3,495,529
TOTAL OPERATING EXPENSES 28 (1,720,784) {1,559,392)
MNet operating profit before provision
for credit losses 1,887,165 1,936,137
Provision expense for credit losses 10 {362,262) (804,838)
PROFIT BEFORE TAX 1,524,903 1,131,298
Current corporate income tax expense 20.1 {320,561) (230,373)
PROFIT AFTER TAX 1,204,342 900,925
Can Tho City, Vietnam
12 March 2026
Prepared by: Reviewed by: ‘:3/ - ..6;:,91';:'-?:1‘
,_ (] l. 4
| q -
. Ll_,:F'F' -

f e
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Ms. Le Ha Cam Trang
General Accountant

Ms. Nguyen Thi Thuy Minh
Chief Accountant

e
Mr. Le Thanh Quy Ngoc
Acting General Director
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Vietnam Thuong Tin Commercial Joint Stock Bank

SEPARATE CASH FLOW STATEMENT
for the year ended 31 December 2025

CASH FLOWS FROM OPERATING ACTIVITIES
Interest and similar receipts

Interast and similar payments

Net fee and commission receipts

Net receipts from dealing in foreign currancies,
goid and securities

Other expenses paid

Recoveries from bad debts previously written-off
Payments for operating and salary expenses
Corporate income tax paid during the year

Nat operating cash fiows before changes in
operating assets and liabilities

Changes in operating assets
Decrease/(increase) in due from and loans to other
credit institutions

Incraase in investment securities

incraase in derivatives and other financial assels
increase in loans to customers

Decrease in aillowance for credit losses
{Increase)/decrease in other assets

Changes in operating llabllities

Increase in due to the SBV and borrowings from
Gavernment

Increase in due to and borrowings from other
credit institutions

Increasa in customer deposits

Increase in valuable papers issued

{Decrease)fincrease in other liabilities
Net cash flows from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Payments for purchases of fixed assets
Proceeds from disposails of fixed assets

Payments for investrnanis in other subsidiaries
Net cash flows used in investing activities

10

BO4TCTD

Previous yaar

Currant year VND million
VND miltion {Restalad)
11,871,738 9,868,811
(8.482,570) (7.271,442)
123,993 130,955
154 457 99,224
(9,786) (9,335)

4 B37 463,175
{1.889.619) (1,353,167)
{172,811} {247,156)
1,600,240 1,681,065
1,300,000 (1,900,000}
(9,397.691) {2.240,993)
{239,289) (69.213)
{11,598,027) (12,882,608)
{19,299) {463,175)
(66,218} 56,702
4,182,464 213,874
13,217,194 11,794 393
£,800,180 4 844 866
4,551,720 5,866,090
(37,195) 448 332
10,304,098 7,449,332
(3,076,748) (443,142)
500 324
{195.000) -
(3,271,239) {442,818)




Vietnam Thuong Tin Commercial Joint Stock Bank

SEPARATE CASH FLOW STATEMENT {continued) BO4TCTD
for the year ended 31 December 2025
Previous year
Curent year VND miltion
Notes VND million (Rastated)
CASH FLOWS FROM FINANCING
ACTIVITIES
Increase in charter capital from capital
confribution and/or share issuance 2,558,118 934,706
Proceeds from the issuance of iong-term
valuabie papers qualifying as Tier-2 capital and
other long-term borrowings 2,500,000 1,000,000
Payments for the redemption of long-term
valuable papers qualifying as Tier-2 capital and
other long-term borrowings {1,084,870) (838,000)
Gash flows from financing actlvitioa 3,973,249 1,095,706
Net cash flows during the year 11,006,108 8,102,220
Cash and cash equlivalents at the beginning
of the year 44 584,502 36,492,282
Cash and cash equivalents at the end
of the year 55,600,610 44,594,502
Can The City, Vietnam
e 12 March 2026
S v g
Prepared by: . Reviewed by / 2 ApPIrq\:E?r }’\
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Ms. Le Ha Cam Trang Ms. Nguyen Thl Thuy Minh rLE "’hanh Quy Ngoc

General Accountant Chief Accountant
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Vietnam Thuong Tin Commercial Joint Stock Bank

NOTES TO THE SEPARATE FINANCIAL STATEMENTS BOS/TCTD
as at 31 December 2025 and for the year then sndaed

1.

THE BANK'S INFCRMATION

Vietnam Thuong Tin Commercial Jeint Stock Bank is a joint stock commercial bank
incorporated in the Socialist Repubiic of Vietnam,

The Bank is established under Operation License No, 2395/QD-NHNN issued by the State
Bank of Vietnam (*the State Bank® or "the SBV") on 15 December 20068 and Business
Registration Certificate No. 2200269805, issued by the Department of Planning and
Investment of Soc Trang Province on 12 January 2007, amended the 28th on 28 August 2023.
The Bank's Operafion License No. 2329/Q0/NHNN was amended and supplemanted as
follows:

Cartificate/Decisions Date of issuance
Establishment and Operation Licensa No. 05/GP-NHNN 24 February 2023
Decision No. 1900/QD-NHNN 12 September 2024
Dacision No, 2758/QD-NHNN 25 December 2024
Decision No, 1381/QD-QLGSS 24 June 2028
Decision No, 2778/QD-NHNN 17 July 2025
Decision No. 1849/QD-QLGS5 8 August 2025
Decision No. 05/QD-QLGS5 3 February 2026
Decision No. 179/QD-NHNN 5 February 2026

The Bank’s operating term is 50 years, commencing from 15 December 2008.

The main operating activities of the Bank during the year include providing banking services
such as mobilizing and receiving short, medium and long4erm deposits from various
organizations and individuals; providing short, medium and long-term loans to various
organizations and individuals based on the nature and capacity of the Bank's capital
resources; foreign exchange and gold bar trading; intemational trade financing services;
trading and providing interest rate derivative products; discounting commercial papers, bonds
and other valuable papers; providing factoring services, cash management services, banking
consultancy, financial advisory and asset management seivices, safe deposit box services;
govemnment bond, corporate bond trading; providing enbrusting and entrusted loans;
insurance agency; lease of part of offices, which are not fully used and owned by the Bank;
settlerent services and other banking services as aliowed by the SBV.

Charter capital

The Bank's charter capital as at 31 December 2025 is WYND10,768,974 million (31 Decemnber
2024: VND7,139,413 million).

Operation network
The Bank's head office is located at 47 Tran Hung Dao, Phu Loi Ward, Can Tho Province,

Vietnam. As at 31 December 2025, the Bank has one (1) head office, thirty (30) branches,
one hundred and two (102) transaction offices in provinces and cities nationwide.

Employees
The Bank has 3,043 employees as at 31 December 2025 {31 December 2024: 2,855 employees).

12




Vietnam Thuong Tin Commercial Joint Stock Bank

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued) BOS/TCTD
as at 31 December 2025 and for the year then ended

1.

2.2

3.2

THE BANK’S INFORMATION (continued)
Subsidiary
As at 31 December 2025, the Bank has one (1) directly owned subsidiary as follows:

Nature of Share
Subsidiary QOperaling License Business capital Ownership
Vietnam Decision No. 3158/QD-NHNN  Assets and VND200 100%
Thuong Tin issusd by the SBYV on 29  liabilities billion

Bank Asset December 2010 and Intiai management
Management Business Registration Certificate

Limited No.0310898270 issued by
("Vietbank Department of Planning and
AMC") Investment of Ha Chi Minh City,
amended for the seventh time by
Departrnent of Finance of Ho Chi

Minh City on 3 Agril 2025,

The cument principal operations of the subsidiary during the year are managing the foans;
managing and expleoiling coliaterals; managing coliateral docurnents; restructuring the loans;
trading the loans with other credit instifutions.

FISCAL YEAR AND ACCOUNTING CURRENCY

Fiscal year

Fiscal year applicable for the preparation of the Bank’s separate financial statement starts on
1 January and ends on 31 Daecembser.

Accounting currency

The separate financial statements are prepared in Vietnam dong (“VND") which is also the
Bank's currency. For the purpose of preparing these separate financial statements as at 31
Pecember 2025, the data is rounded to millions and expressed in millions of Vietnam dong
("VND milllon"}. This presentation does not impact the views of the readers of the financial
statements on the separate statement of financial position, the separate income statement,
and the separate cash flows staterment

APPLIED ACCOUNTING STANDARDS AND SYSTEM

Statement of compliance

The Board of Management of the Bank confirms that the accompanying separate financial
statements have been prepared in accordance with Vietnamese Accounting Standards,
Vietnamese Accounting System for Credit Institutions and statutary requirements relevant to
the preparation and presentation of separate financial statements.

Purpose of preparation of separate financial statements

The Bank has a subsidiary as disclosed in Nofe 1 and MNofe 12. The Bank prepared these
separate financial statements to rmeet the prevailing requirements in relation to disclosure of
informaticn, specifically the Circular 27/202 1/TT-NHNN dated 31 Dacamber 2021 by the SBV,
Circutar 48/2014/TT-NHNN dated 31 December 2014 by the SBV, Decision 16/2007/QD-
NHNN dated 18 April 2007 by the SBV and Circutar 96/2020/TT-BTC on disclosura of
infarmaticn on the securities market. In addition, as required by these requlations, the Bank
has also prepared the consolidated financial statements of the Bank and its subsidiary for the
year ended 31 Decernber 2025,
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Vietnam Thuong Tin Commercial Joint Stock Bank

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued) BOS/TCTD
as at 31 December 2025 and for the year then ended

3'
3.2

3.3

3.4

APPLIED ACCOUNTING STANDARDS AND SYSTEM (continued)

Purpose of preparation of separate financial stataments {continued)

The users of separate financial statements should read these separate financial statements
together with the consolidated financial statements in order to have adequate information
about the consolidated financial position, results of consclidated operations and consoiidated
cash flows statement of the Bank and its subsidiary.

Accounting standards and system

The separate financial statements of the Bank have been prepared in accordance with the
accounting system applicabie to credit institutions required under Decision No. 478/2004/QD-
NHNN issued on 29 April 2004 and Circular No. 10/2014/TT-NHNN dated 20 March 2014,
Circular No. 22/12017/TT-NHNN dated 29 December 2017 and Circular No. 27/2021/TT-
NHNN dated 31 December 2021 amending and supplementing Decision No. 479/2004/QD-
NHNN; of the financial reporting regime applicable to credit institute required under Decision
No. 16/2007/QD-NHNN dated 18 April 2007, Circular No. 46/2014/TT-NHNN amending and
supplementing a number of articles of Decision No. 16/2007/QD-NHNN and the chart of
account system for Credit Institutions issued in connection with Decision No. 476/2004/Q0-
NHNN by the SBV and Vietnamese Accounting Standards issued by the Ministry of Finance
as per.:

» Decision No. 149/2001/QD-BTC dated 31 December 2001 on the Issuance and
Promulgation of Four Viethamese Accounting Standards (Series No. 1),

- Decision No. 165/2002/QD-BTC dated 31 December 2002 on the Issuance and
Promulgation of Six Vietnamese Accounting Standards (Series No. 2);

Decision No. 234/2003/QD-BTC dated 30 December 2003 on the [ssuance and
Promulgation of Six Vietnamese Accounting Standards (Series No. 3);

Decision No. 12/2005/QD-BTC dated 15 February 2005 on the Issuance and
Promuigation of Six Vietnamese Accounting Standards {Series No. 4); and

Decision No. 100/2005/QD-BTC dated 28 December 2005 on the Issuance and
Promulgation of Four Vietnamese Accounting Standards (Series No. §).

Accordingly, the accompanying the separate financial statements and their utilization are not
designed for those who are not informed about Vietnam's accounting principles, procedures
and practices and furthermore are not intended to present the separate financial position,
separate resuits of operations and separate cash flows in accordance with accounting
principles and practices generally accepted in countries other than Vietnam.

The items that are not presented In this consolidated financial statements in accordance with
Decision No. 16/2007/GB-NHNN dated 18 April 2007, Circular Na. 49/2014/TT-NHNN dated
31 December 2014, and Circular No. 27/2021/TT-NHNN dated 31 December 2021 on the
financial reporting regime applicable to credit institutions issued by the State Bank of Vietnam,
are items with no balances.

Basis of assumptions and uses of estimates

The preparation of the separate financial statements reguires the Board of Management of
the Bank io make estimates and assumptions that affect the reported amount of assets and
liakilities and disclosure of contingent liabilities. These estimates and assumptions also affect
the income, expenses and the resultant provisions. Such estimates are necessarily based on
assumptions involving varying degress of subjectivity and uncertainty and actual resuits may
differ, resulting in future changes in such provisions.
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Vietnam Thuong Tin Commercial Joint Stock Bank

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued) BOS/TCTD
as at 31 December 20256 and for the year then ended

4.
4.1

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Change In accounting policies and disclosures

The accounting policies adopted by the Bank in preparation of the financial statements are
consistent with those followed in the preparation of the Bank's financial statements for the
year ended 31 December 2024, except for the following change in the accounting poiicies:

The Law on Credit Institutions No. 86/2025/QH15 dated 27 June 2025, amending and
supplementing several articles of the Law on Credit Institutions, There are some key changes:

Ragarding special lgans:

» The State Bank of Vietnam (*SBV") shall decide on granting special loans t0 credit
institutions, with or without collateral,

» The interast rate for special loans provided by the SBV is 0% per annum.,

Regarding tha handfing of non-performing loans (“NPLs") and collateral assets:

» The Law codifies the credit institutfon’s right to seize coltateral securing an NPL, provided
that all statutory conditions are satisfied.

> Credit institutions are requirad to publicly disclose information prior to seizing collateral
assets - immediately for movable assets and at least 15 days in advance for immovable
assets.

* The Law specifies cases in which assets of a judgment debtor that have been
pledged/morigaged ¢ secura an NPL may be attached or disposed of.

# Competent criminal procedure authorities shall retum evidence that constitutes collateral
for an NPL at the credit institution's request after the gompietion of evidentiary
determinations,

This Law takes effect from 15 October 2025.

Decree No. 135/2025/NB-CF of the Government on tha financial regime appliceble to credit
institutions, foreign bank branches, and the financial supervision and assessment of the
efficiancy of State capital investment in credit institutions wholly owned by the State Bank of
Vietnam and credit institutions with State capital ("Dacres 135").

On 12 June 2025, the Govemnment promuigated Decree 1385, which supplements regulations
on the preparation of annual financial plans of credit institutions. Accardingly, the distribution
of retained earnings of credit institutions and foreign bank branches shall be earried out in the
following order:

1. Distribution of profits to capital-contributing parties in accordance with existing
transactions and executed contracts (if any);

2. Offsefting losses from previous years that have exceeded the pericd permitted to be
deducted from profit before corporata income tax;

3. Appropriation to charter capital — supplementing reserve funds, as follows:

Praportion on profit after tax Maximum levsi
10% of profit after tax 100% of charter capital

4, Provisions on financial reserves:

Proportion on profit after tax Maximum level

10% of the remaining profit after tax after distributing to | Not regulated
iterms 1,2 and 3 above

5. The distribution of the remaining profit shall be decided by the credit institution or foreign
bank branch in accordance with its Charter, financial regulations and intarnal regulations,

Dacree 135 takes effect from 1 August 2025,
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Vietnam Thuong Tin Commercial Joint Stock Bank

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued) BOSTCTD
as at 31 December 2025 and for the year then ended

4,
4.2

4.3

44

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Cash and cash equivalerits

Cash and cash equivalents comprise cash on hand, current accounts at the SBY, State treasury,
cument deposits and placements with banks with an original maturity of three months or less from
the transaction date, securities with maturity of three months or less from date of purchase,
which can be converted into a known amount of cash and do not bear the liquidity risk.

Deposits and foans to other credit institutions

Due from and loans to other credit institutions are presented at the principal amounts
outstanding at the end of the financial year.

The classification of credit risk for deposits and loans to other credit institutions, and the
corresponding provision for credit risk, shall be carried out in accordance with Circular No.
31/2024/TT-NHNN ("Circular 31") issued by the State Bank of Vietnam on 30 June 2024, and
Decree No. 86/2024/ND-CP {"Decree 86") on the classification of assets, provisioning levels,
methods of making risk provisions, and the use of provisions for risk handling in the operations
of credit institutions and foreign bank branches.

Accordingly, the Bank makes a specific pravision for placermnents with {(except for current accounts)
and loans to other credit institutions in accordance with the method described in Note 4.5.

According to Decree 86, banks are not required to set aside general provisions for deposits
at and loans to other cradit institutions.,

According to Circular 31, for deposits at cradit institutions that are under spacial control as
stipuiated in Article 8, Article 174 of the Law on Credit Institutions No. 32/2024/QH15, the
bark classifies these deposits as standard debt and is not required to adjust the loan
classification based on the customer list provided by the Vietnam National Gredit Information
Center under the State Bank of Vietham {"CIC").

L.cans to customers

Loans to customers are presented at the principal amounts outstanding at the end of the
financial year. The provision for credit losses of Ioans to customers is presented separately
as one (1) line in the separate statement of financial position.

Short-term loans are lpans with term of less than one year from the date of disbursement.
Medium-term loans have term of 1 to 5 years from the date of disbursement Lotg-term loans
are loans with term of aver 5 years from the date of dishursement.

The classification of joans and provision for credit losses are made in accardance with Circular
31 and Degrae 86 is prasented in Note 4.5.
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Vietnam Thuong Tin Commercial Joint Stock Bank

NOTES TC THE SEPARATE FINANCIAL STATEMENTS (continued) BOS/TCTD
as at 31 December 2025 and for the year then ended

4.

45

451

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued}

Loan classification and provision for credit losses applied to due from and loans to
other credit institutions, unlisted corporate bonds purchased and entrusted for
purchase by the Bank, loans to custormers and other cradit risk bearing assels

Loan classification and provision for credit josses

The classification of due from and loans to other credit institutions, unlisted corporate bonds
purchased and trusted for purchase by the Bank, loans to customers and trusted for credit
granting by the Bank and other credit risk bearing assets (collectively called “debts’) is made
on the basis of quantitative method as prescribed in Article 10 of Circular 31. Accordingly,
loans to customers are classified into the following levels of risk: Current, Spacial mention,
Substandard, Doubtful, and Loss, based on their overdue status. Debis classified as
Substandard, Doubtful and Loss are considered bad debt.

The Bank makes general provision as at 31 December 2025 at the rate of 0.75% of the total
outstanding balance as at 31 December 2025 of debts classified from Group 1 to 4 excluding
due from and lcans to other banks, promissory notes and bills; certificates of deposit, bonds
issusd by other credit institutions and forgign bank branches; repo on government bonds.

Specific provision as at 31 December 2025 is made based on the outstanding principal
balance less discounted value of collaterals multiplied by provision rates which are
determined based on the debt classification as at 31 December 2025. The basis for value and
discounted value determination for each lype of collateral is specified in Decree 86.

The debt classification and specific provision rate for each loan group are as follows:

Provision
Group Description rate

1 [Current |a) Current debls are assessed as fully and timely recoverable| 0%
for both principals and interests, or

b) Debts are overdue for a pericd of less than 10 days and
assessed as fully recoverable for both overdue principals and
interests, and fully and timely recoverable for both remaining
principals and interests.

2 |Special |a) Debts are overdue for a period of between 10 days and 90 5%

mention days, or
b) Debts of which the repayment terms are restructured for the
first time.
3 |Sub- a) Debts are overdue for a pericd of between 91 days and 180 20%

Standard days; or

b) Debts which the repayment terms are extended for the first
tima, or

c) Debts which interests are exempted or reduced because

customers do not have sufficient capability to repay all
interests undar credit contracts; or

d) Debts under che of the following cases which have not been
recovered in less than 30 days from the date of the recovery
decision:

s Debts viofating Clause 1, 3, 4, 5, 6 under Article 134 of
l.aw on Cradit Institutions; or

» Debts violating Clause 1, 2, 3, 4 under Article 135 of Law
on Credit Institutions; or

» Debts violating Clauses 1, 2,5 and 9 under Article 136 of
Law on Credit Instituticns
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Vietnam Thuong Tin Commercial Joint Stock Bank

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)
as at 31 December 2025 and for the year then endeqd

4. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

4.5 Loan classification and provision for credit losses applied t¢ due from and loans to
other credit institutions, unlisted corporate bonds purchased and entrusted for
pinrchase by the Bank, loans to customers and other credit risk bearing assets

{continued)

4.5.1 Loan classification and provision for credit losses (continued)

BOS/TCTD

360 days; or
b) Debts of which the repayment terms are restructured for

the first time but still overdue for a peried of 90 days under
that restructured repayment term; or

¢) Debts of which the repayment terms are restructured for
the second time; or

d) Debts arg specified in point {d) of Loan group 3 and
overdue for a period of between 30 days and 60 days after
decisions of recovery have been issued; or

&) Debts are required to be recovered according to reguiatory
inspection conclusions but still outstanding with an
overdue period up to 60 days since the recovery date as
required by regulatory inspection conclusions; or

f) Debts are required o be recoversd according fo credit
institutions, foreign bank branches' decisions on early
payment due to customers' breach of agreements but have
not yet been recovered for a period between 30 days to 60
days from the issuance date of the decision; or

g} At the request of the SBV based on the inspection,
supervision conclusions and relevant credit information.

Provision

Group Description rate

3 |Sub- g} Debts are required o be recovered acecording to requlatory | 20%

Stant_:land inspaction conclusions.

(continued) | ) Debts are required to be recevered according to credit
institutions, foreign bank branches' decisions on early
payment due to custocmers' breach of agreements but
have not yet been recovered in 30 days from the issuance
date of the decision; or

g) At the request of the SBV based on the inspection,
supernvision condlusions and relevant credit information.
4 | Doubtful a) Debts are overdue for a period of belween 181 days and | 50%
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Vietnam Thuong Tin Commercial Joint Stock Bank

NOTES TO THE SEPARATE FINANCIAL STATEMENTS {continued) BOS/TCTD
as at 31 December 2025 and for the year then ended

4,
4.5

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Loan ciassification and provision for cradit losses applied to due from and loans to
other credit institutions, uniisted corporate bonds purchased and trusted for purchase
by the Bank, loans to customers and other credit risk bearing assets {continued)

4.5.1 Loan classification and provision for credit losses {continued)

Provision
Group Description rata
5 |Loss a) Debts are overdue for a period of more than 380 days; or 100%

b) Debts of which the repayment terms are restructured for the
first time but still overdue for a penod of 91 days or more
under that first restructured repayment term; or

¢) Debts of which the repayment terms are restructured for the
second time but still overdue under that second restructured
repayment term; or

d) Debts of which of which the repayment terms are restructured
far the third time or more, regardless of being cverdus or not;
or

e) Debts are specified in point {d) of Loan greup 3 and overdue
for a period of more than 60 days after decisions an recovery
have been issued; or

f} Debts are required to be recovered under reguiatory
inspection conclusions but still outstanding with an overdue
pariod of more than 60 days since the recovery date as
raquired by regulatory inspection conclusions; or

g) Debts are required to be recovered according to credit
institutions, foreign bank branches’ decisions on early
payment due to custorners’ breach of agreements but have
not yet been recovered for a period of more than 60 days from
the issuance date of the decision; or

k) Debts of credit institutions under special control as
announced by the SBV, or debts of foreign bank branches
whose capital and assets are blocked; or

iy At the request of the SBV based on the inspection,

supervision conclusions and retevant credit information.

If a customer has more than one debt with the Bank and any of the outstanding debts is
classified into a higher risk group, the entire remaining debts of such customer should be
classified into the carresponding higher risk group.

If a customer is classified into a debt group with lowaer risk than the debt group in CIC list, the
Bank must adjust the debt classification results according to the CIC list.

When the Bank participates in a syndicated loan as a participant, they should classify loans
(including syndicated loans) of the customer into the group of higher risk between the
assessment of the leading bank and the Bank.
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Vietnam Thuong Tin Commercial Joint Stock Bank

NOTES TO THE SEPARATE FINANCIAL STATEMENTS {continued)

BOS/TCTD

as at 31 December 2025 and for the year then ended

"u

4.5

4.5.2

SUMMARY OF SIGNIFICANT ACCGUNTING POLICIES {continued)

Loan classification and provision for ¢radit losses appliad to due from and loans to
other credit institutions, uniisted corporate bonds purchased and trustad for purchase
by the Bank, loans to customers and other credit risk bearing assets (continued)

Loan restructuring and loan classification refention support borrowers facing financial difficulties

From 13 March 2020 to 30 June 2022, the Bank implamented a policy for restructuring deht
repayment terms, waiving and reducing interest and fees, and maintaining the classification
of debts for loans that met the conditions set forth in Circular No. 01/2020/TT-NHNN dated 13
March 2020 {"Circular 01%), Circular No. 03/2021/TT-NHNN {“*Circular 03") dated 2 April 2021,
and Circular No. 14/2021/TT-NHNN {"Circular 14"} dated 7 September 2021, issued by the
State Bank of Vietnam, which regulates the restructuring of debt repayment terms, waiving
and reducing interest and fees, and maintaining the classification of debts to support
customers affected by the COVID-18 pandemis.

The time of Overdue The period of Principle of maintaining
debt occurrencs status ovendus occumenca the dabt group
Before 1 August | Within the | From 30 March Maintain the debt group that was
2021 deadiine or | 2020 t6 30 June ciassified at the most recent time
overdue by | 2022 before 23 January 2020, or the debt
up to 10 group that was classified at the
days most recent time before the date of
the first restructuring of the
repayment term
Befare 23 Overdug From 23 January Maintain the debt group that was
January 2020 2020 to 28 March classified at the most recent time
2020 before 23 January 2020
From 23 From 23 January Maintain the debt group thal was
January 2020 to 2020 10 17 May classified at the most recent time
10 June 2020 2021 befora tha date the debt was
Erom 10 June From 17 July 2021 | ransferred to overdue
2020101 to 7 September
August 2021 2021

From 4 December 2024, according to Circular §3/2024/TT-NHNN {"Circular 53", the Bank
will restructure the repayment termns and maintain the debt classification for customers facing
difficulties due fo Storm No.3. This policy applies to individual and organizational customers
{excluding credit institutions and foreign bank branches) in 26 affected provinces and cilies.
The restructuring of repayment terms and maintenance of debt classification will be camied
out based on the customer's request and the Bank's financial capacity.

Disbursement | Overdue The period of Principle of maintaining
data stalus overdue occurrence the debt group
Before 7/9/2024 | Currentor | From 7/9/2024 to Retain the latest loan classification
overdue for | 31/12/2025 as before the restructuring date
a period of
10 days

For loans, which repayment term was restructured, Interest and/or feas were exempted or
reduced, and loan classification was retained, are overdug under restructured repayment term
and net continued 1o restructure under current regulations, the Bank makes loan classification
and provision in accordanca with Gircular 31 and Decree 86.




Vietnam Thuong Tin Commercial Joint Stock Bank

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued) BOS/TCTD
&s at 31 December 2025 and for the vear then ended

4.5.2

4.54

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Loan classification and provision for cradit Josses appfied to due from and loans to
other credit institutions, unlisted corporate bonds purchased and trusted for purchase
by the Bank, loans to customers and other credit risk bearing assets (continued)

Specific provision for customers with dabts that have baen restructured on term basis and ara
subject to loan classification retention

The Bank makes specific provision for customers with debts that have been restructured on
term basis and are subject to loan classification retention according to the following formula:
C=A-8
In which;
C: Additional specific provision;
A: Specific provision to be made for all outstanding lean balance of customers according to
the results of loan classification under Circular 31 and Decree 86 (IWole 4.5 1};

B: Total specific pravigsion to be made for the outstanding balance of lcans applying loan
classification under the policy of loan classification retention (Mofe 4.5.2} and specific
provision io be made for remaining loan balances of the custormers according to the results
of loan classification under Circular 31 and Decree 85 (Nole 4.5, 1),

Additional specific provision (called as C) is made by the Bank when preparing financial
statements, ensuring the provisioning at as follows:

For loans that fall under the policy of loan restructuring and loan clagsification retention
as presciibed in Circular 01, Circular 03 and Circular 14

- By 31 December 2022: Atleast 60% of the additicnal specific provision must be madea,
« By 31 December 2023: 100% of the additional specific provision must be made.

> For loans that fall under the policy of loan restructuring and koan classification retention
as prescribed in Circular 53.

- By 31 December 2024: Al least 35% of the additional specific provision must be rmade;
- By 31 December 2025: At least 70% of the additional specific provision must be made;
- By 31 Decamber 2026: 100% of the additional specific provision must be made.

Write-off bad debfs

Provisions are recognized as an expense in the separate income statement and are utilized
to address bad debts. According to Circular 31 and Decree 86, the Bank establishes a risk
gettlement committea to handle bad debts if they are classified in group 5 or if the borrower
is an organization that is dissolved or bankrupt, or an individual who is deceased ar missing.
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Vietnam Thuong Tin Commercial Joint Stock Bank

NOTES TO THE SEPARATE FINANCIAL STATEMENTS {continued) BOS/TCTD
as at 31 December 2025 and for the year then ended

4'
4.6
4.6.1

462

46.3

4.7
4.7.1

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Securities held for trading

Classification and recognition

Securities held for trading include debt securities purchased for trading purposes. Securities
held for trading are initially recognized at cost an transaction date.

Msasuramont
Periodically, securities held for trading will be assessed for diminution in value.

Securities held for trading are recognized at the lower of book value of the securities and its
market value, Provision for diminution in value of securities held for trading is made whan
book value of the securities is higher than its market value. The provision is not applicable to
Government bonds, govemment-guaranteed bonds, and local government bonds. Provision
for diminution is recognized to the separate income staterment at "Nest gain from securities
hald for trading”.

Provision for securities held for trading which is mentioned above is reversed when the
recoverable amount of securities held for trading increases after the provision is made as a
result of an objective event. Provision is reversed up 1o the gross value of these securities
before the provision is made.

Gains or losses from sales of trading securities are recognrized in the separate income
statement.

Interest eamed from sacurities hald for trading are recognized on cash basis in the separate
incorme statemeant.

De-recognition

Securities held for trading are de-recognized when the rights to receive cash flows from these
securities are terminated or the Bank transfers substantially all the risks and rewards of
ownership of these securities,

Avallable-for-sale securities

Classification and racognition

Available-for-sale securities include debt and equity securities acquired by the Bank for
investment and available-for-sale purpaoses, not regularly traded but can be sold when there
is a benefit.

Available-for-sale debt securities are recognized at par vatue on the purchase date. Accrued
interest (for debt securities with interest payment in arrears} and deferred interest {for debt
securities with interest payment in advance) is recoghized in a separate account
Discount/premium which is the difference between the cost and the amount being the par
valua plus (+) accrued interest (if any) or minus {-) deferred interest {if any) is also recognized
in a separate account.

In subsequent periods, these securities are continuously recorded at par value, and the
discount/premium (if any) is amortized to the separate income statement on a straight-line
basis over the remaining term of securities. Interest received in arrears is recorded as follows:
cumuiative interest incurred before the purchasing date is recorded as a decreass in the
accrued interest; cumulative interest incurred after the purchasing date is recognized as
income based on the accumulated method. Interest received in advance is amartized into the
gecurities investment interest incoma on a straight-line basis over the term of securities
investment
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Vietnam Thuong Tin Commercial Joint Stock Bank

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued) BOSITCTD
as at 31 Decembar 2025 and for the year then ended

4.
4.7
4.7.2

4.10

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES {continued)
Available-for-sale securities (continued)

Measurement
Periodically, available-for-sale securities will be considered for diminution in value,

Available-for-sale securities are recognized on the principle of lower value between book
value and market value. The provigion ig not applicable to Government bonds, government-
guaranteed bonds, and local government bonds. The provision for diminution in value is
recorded under “Nef gaindoss from investment securities” in the separate income statement

For corporate bonds that have not yet been listed on the securities market or have not been
registered for trading an unlisted public companies, the Bank shall maks provisions for those
bords in accordance with Decree 86 as presanted in Note 4.5.

Held-to-maturity securities

Held-to-maturity investment securities are debt securities purchased by the Bank for the
investment purpose of earning dividend and the Bank has the capability and intention to hold
fhese investments until maturity. Hald-to-maturity securities have the determinad value and
maturity date. In case the securities ara sold before the maturity date, these securities will be
reclassified {0 securities held for trading or available-for-sale securities.

Held-to-matyrity securities are recognized and measured In the similar as avallable-for-sale
debt securities are presented in Note 4.7,

investments in subsidiary

Investment in subsidiary is recognized for under the cost method on the separate financial
statements of the Bank. Dividends distributed from the after-tax profits of the subsidiary are
recognized as income in the separate income statement.

Provigion for losses on investiment in subsidiary is made for cash loss-making investments
and reviewed at the end of the financial year. The Bank makes provision for invesiments in
subsidiary if an invesiment is lost due to loss of subsidiary at the end of the financial year,
Increases or decreases to the provision balance are recorded as “Other operating expenses”,
Tangible fixed assets

Tangible fixed assets are stated at cost less accumulated depreciation.

The cost of a tangible fixed asset comprises of its purchase price plus any directly attributable
costs of bringing the asset to working condition for its intended use.

Cost related to additions, improvements and renewals are capitalized while expanditures for

_ maintenance and repairs are charged to the separate income statement.

When tangible fixed assets are sold or retired, any gain or loss resulting from their disposal
{the difference between the net disposal proceeds and the camying amount) Is included in the
separate income statement.
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Vietnam Thuong Tin Commercial Joint Stock Bank

NOTES TO THE SEPARATE FINANGIAL STATEMENTS {continued) BOSITCTD
as at 31 December 2025 and for the year then ended

4.
411

4.12

4,13
4.13.1

4.13.2

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES {continued)
intangible fixed assets
The intangible fixed assets are recorded at their original cost less accumulated depreciation. ;

The original cest of intangible fixed assets includes all expenses that the Bank must incur to
acquire the intangibie fixed assets up to the point of puiting those intangible fixed assets into
use as planned.

Costs for upgrading and renewing intangible fixed assets are added to the original cost of the
intangible fixed assets, while other expenses are accounted for in the separaie income
statement when they arise.

When intangible fixed assets are sold or liquidated, any gains or josses arising from the
liquidation of the assets (which is the difference between the net cash received from the sale
of the assets and the remaining value of the assets) are recorded in the separale income
statement.

Depreciation and amortization

Depreciation of tangible fixed assets and amortization of intangible fixed assets are calculated
under the straight-line method during the estimated useful lives of the assets as follows:

Buildings and structures 5 - 50 years
Machinery and eguipment 3-Byears
Transportation vehicles and transmission equipment 6 - 10 years
Other tangible fixed assets 4 -15 years
Computer scfiware 3«15 years

Infinite Jand use rights granted by the Govemment are not amortized. Definite term land use
rights are amortized over the term of usa,

Laasad assels

Lessoe

Rentals under operating lease contracts are charged to the separate income statement as
“Cther operating axpenses” on a straight-line basis over tha term of the leass.

Lessor

The Bank recognizes the assets used for operating lease in the separate statement of
financial position. Income from lgase of assets is recognized in the “Fee and Commission
income” account of the separate income statement under the straight-ine method over the
term of the lease, regardiess of the payment method. The rental eoperating expenses,
including the depreciation of leased assets, are recognized as expenses in the year incurred,
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Vietnam Thuong Tin Commercial Joint Stock Bank

NOTES TO THE SEPARATE FINANCIAL STATEMENTS {continued) BOS/TCTD
as at 31 December 2025 and for the year then ended

4.14

4.14.1

4.14.2

4.15

4.18

4.17

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Receivabies

Receivables classified as cradit rish assels

Receivables and outstanding loans sold on credit are classified as credit risk assets and
recognized at cost. Overdue receivables are classified and made provision for credit risk by
the Bank in accordance with reguiations prasentad In Note 4.5,

OMher raceivables

Receivables other than receivables classified as credit risk assets are initially recognized
at cost.

Pravision for receivables is determined based on the overdue status of debts or expected loss
of current debts. This provision is made when the debts are not yet due for payment, but the
corporate debtors have fallen into bankruptcy or are in the process of dissolution, or when
individual debtors are missing, having escaped, are being prosecuted, on trial, or deceased.
The provision expense incurred is recorded into "Other operating expenses” of the separate
income statement for the year. '

The proviston for overdue debts is made as follows:

Overdue Provision rate
From six (6} months up to under one (1) year 30%
From one (1) year up to under two (2) years 50%
From two (2) years up 1o under three (3) years T0%
From three {3) years and above 100%
FPrepaid expenses

Prepaid expenses are reported as short-term or long-term prepaid expenses on the separate
statement of financial position and amortized over the period for which the amount is paid ar
the period in which economic banefit is generated in refation to these expenses.

Due to and Borrowings from the SBY, other credit Institutions, customers deposits and
valuable papers issued

Due to and borrowings from the SBV, other credit institutions, customer deposits and valuable
papers issued are presented at the principal amounts outstanding at the date of separate
financial statements, At initial recognition, issuance costs are deducted from the cost of the
valuable papers. These costs are allocated on a straight-line methed during the lifetime of the
valuabie papers to “/nterest and similar expenses”.

Payablas and accruals

Payables and accruals are recognized for amounts to be paid in the future for goods and
servicas raceived, whathar or not billed to the Bank,
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NOTES TO THE SEPARATE FINANCIAL STATEMENTS {continued) BOS/TCTD
as at 31 December 2025 and for the year then ended

4,
4.18

4.19

4.20

4.21

4.21.1

4212

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Classification for off-balance sheat commitments

Off-batarce sheet commitments include guarantees, acceptances and non-cancellable loan
comimitments with specific effective date.

The classification of off-batance sheet commitments is made solely for the purpose of managing
and monitoring the quality of credit granting activities in accordance with the classification policy
applicable to loans as described in Note 4.5.

Accordirg to Circular 31 and Decree 85, the Bank do not nead to make provisions for off-
balance sheat commitments

Fiduciary assets

Assets held in a fiduciary capacity, unless recognition criteria are met, are not recognized in
the Bank's separate financial statements, as they are not assets of the Bank.

Dorivatives

The Bark invalves in currency forward contracts and currency swap contracts to facilltate
customers to transfer, modify or minimize foreign exchange rigk or other market risks, and
also for the business purposes of the Bank.

Currency forward contracts

The currancy forward contracts are purchase/sale of foreign currencies commitments to settia
in cash on a pre-determined future date based on pre-determined exchange rates. The
currency forward contracts are recognized at nominal value at the transaction date and are
revajued for the reporting purpose at the exchange rate at the reporting date, unrealized gain
or losses are recognized in the "Foreign exchange differences” under “Owners’ equily” in the
geparate siatement of financial position and will be transferred to the separate income
statement at the end ofthe financial year. The premium or discount derived from the difference
between spot rate and forward rate are recorded at contract date as assets if positive or
liabilities if negative in separate staternant of financial position. The difference is amortized to
the separate income statement on straight-line basis over the forward contract period.

Swap contracts

The swap contracts are commitments o settle in cash on a pre-determined future date based
on the difference batween pre-determined exchange rates caleulated on the notional principal
amount. The premium or discount resulting from the difference betwean the spot rate at the
effective date of the contract and the forward rate will be recognized immediately at the
effective date of the contract as an asset if pesitive or a liability if the negative on the separate
statement of financial position. The difference will be amortized on & straight-line basis over
the life of the swap contract to the separate income statement.

Share capital

Ordinary Share
Common stock ig classified as owner's aguity.

Share premium

The Bank racords the difference between the par value and issue price of shares if the issue
price is higher than par vajue, and the difference between the price of repurchasing of treasury
stocks and the re-issue price of treasury stocks to the share premium account. The expense
related to issuing shares will be recorded as a deductible share premium.
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NOTES TO THE SEPARATE FINANCIAL STATEMENTS {continued) BOS/TCTD
as at 31 December 2025 and for the year then ended

4.
4.21
4213

4.22

SUNMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Share capital (continued)

Statuitory resarves

The Bank creates the following statutory reserves in compliance with Law on Credit
Institutions No. 32/2024/QH15 and Decree No. 135/2025/ND-CP and the Bank's Charter
as follows:

Percentage of profit after tax | Maximum balance
Capital supplementary reserve | 10% of profit after tax 100% of charter capital
Financial reserve 10% of remaining profit after | Not regulated

tax afier the appropriation to

the capital supplementary

reserve

Other funds are appropriated from profit after tax. Appropriation from profit after tax and use
of other funds must be approvad by the General Meeting of Shareholders. These funds are
not reguiated by law and are allowed to be fully distributed.

Recognition of income and expense

Interast invome and interest expenses

Interest income and interest expenses are recognized in the income statament on accrual
basis. The recognition of accrued interest income arising from Joans classified in Groups 2 ta
§ in accordance with Circular 31 and loans with repayment term restructuring and loan
classification retention according to regulations will not be recognized in the separate income
statement. Suspended interest income is reversed and monitored off-balance sheet and
recognized in the separate income staterment upon actual receipt.

Foes and commissions
Fees and commissions are recognized when service is supplied.

Income from invesiment

Income from Investments is recognized based on the difference between the selling price and
average ¢ost of the securities sold.

Cash dividends from investment are recognized in the separate incoms statement when the
Bank's right o receive the payment is established. For stock dividends and bonus shares, the
number of shares is updated, and no dividend income is recognized in the separate income
statement, _

Other income
Other income is recognized oh cash basis.

According to Decree No. 135/2025/ND-CP dated 12 June 2025 on the financial regime
applicable to credit institutions, foreign bank branches and on financial supervision and the
assessment of investment efficiency of State capital in wholly State-owned credit institutions
and credit institutions with State capital, other income includes proceeds from payables that
have become ownerless or for which creditors cannot be identified in accordance with the
law, which are recognized as income; penalties and compensation received from customers
due to contractual breaches, which are recorded as income; insurance compensation
received, which is recognized as income after offsetting insured losses, and other income as
prescribed by law.
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‘a
44-22

4.23

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Recognition of iIncoma and expense {conlinued}

According to Circular 16/2018/TT-BTC, issued by the Ministry of Finance on 7 February 2018,
which provides guidance on financial regulations for credit institutions and branches of foreign
banks, in the event that accounts receivable, previously recorded as income, are deemed
uncollectible or are not received when due, the Bank and should recognize a reduction in
revenue if it occurs within the same accounting period. If the reduction does not happen in
the same period, they should recognize such receivables as expenses and remove them from
the statement of financial position 1o facilitate collection. Once the accounts receivable is
eventually collected, the Bank and should record them as income in the separate income
statement,

Debts trading operation

The accounting treatment for debts purchased are recognized in accordance with Circular No.
09/2015/TT-NHNN dated 17 July 2015 and amendad by Circular No. 18/2022/TT-NHNN
dated 28 Decembar 2022 providing guidance on the sale of debts of credit institutions and
foreign bank branches,

Purchase debls

Debts purchased are initially recorded at purchase price and subsequently presented at cost
less provision for credit losses. Price of debts purchased or sold is the settlement amount
which the seller received under tha debt purchase contract.

Debts purchased are initially ctassified in the risk group which is not lower than the risk group of
the debts before the purchase. Subsequently, debts purchased are monitored, classified and
provided for credit losses similar to normal loans to customers in accordance with Circular 31,

Sale of debts

Income and expenses from the sale of debts are recognized in accordance with Circular No.
09/2015/TT-NHNN dated 17 July 2015 and amended by Circular No. 18/2022/TT-NHNN
dated 26 December 2022 providing guidance on the saie of debts of credit institutions and
foreign bank branches.

According to Circular No. D9/2015/TT-NHNN, the difference between the prices of debts
purchased or sold and their book value are recorded as follows:

» For debts recorded in the separate statement of financial position:

- If the sale price is highar than the book value of the debt, the difference shall be
recorded as income of the Bank in the year.

- Ifthe purchase or sale price is lower than the book value of the debt, the diffierence
shall be used to offset against the indemnity paid by an individual or guarantor (in
case such individual or guarantor is determined to be responsible for the damage and
obiiged to make indemnity under prevailing regulations}, or the compensation paid by
the insurer, or use of outstanding provision recognized as expense previously. The
remaining balance (if any) shall be recognized as an operating expense of the Bank
in the year.

» For debts written off and monitored off-balance sheet, the proceeds from sale of debts
shall be recognized as other income of the Bank.

Book value of debts sold is the book vaiue of the principal, Interest and related financial
obligations (if any) of debts recorded in the statement of financial pesition or off-balance sheet
at the date of debts soid; or the book value at the date of writing-off of debts; or the ook value
of debts wiitten off praviously at the date of debts sold.

Price of debis sold is the sum of consideration to be paid by a debt buyer to a debt seliar
under a debt purchase and sale contract.
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4’
4.24

4. zs

SUMMARY OF SIGNIFICANT ACCOLUNTING POLICIES (continued)
Foreign cirrency transactions

In accordance with the accounting system of the Bank, alt transactions are recorded in original
curencies. Monetary assets and liabilities denominated in foreign currencies are translated
into VND using exchange rates ruling at the separate statement of financial position date
(Note 39). Income and expenses arising in foreign currencies during the year are converted
into VVND at rates ruling at the transaction dates. Foreign exchange differences arising from
the translation of menetary assets and liabilities ara recognized and followed in the “Foreign
exchange differences” under "Owners’ equity” in the separate statement of financial position
and will be transferred to the separate income statement at the end of the financial year,

Corporate income tax

Current corporate income tax

Current corporate income tax assets and liabilities for the current and prior periods are
measured at the amount expected to be paid to (or recoverad from) the taxation autharities,
The tax rates and tax laws are applied and enacted at the separate statement of financial
position date.

Current corporate income tax is charged or credited to the separate income statement except
when it relates to iterns recognized directly to equity, in this case the current corporate income
tax is algo recognized in equity.

Current corporate income tax assets and liabilities are offset when there is a legally
enfarceable right for the Bank to offset curent tax assets against current tax liabilities and
when the Bank intends to seltle its current tax assets and liabilities on a net basis.

Tax reports of the Bank are subject lo examination by the tax authorities. Because the
application of tax laws and regulations to many types of transactions is susceptible to various
interpretations, amounts reported in the separate financial statements could be changed at a
latar date upon final determination of the tax authorities.

Deferred corporate income fax

Deferred corporate income tax is provided on temporary differences at the separate statement
of financial position date between the tax base of assets and liabilities and their carrying
amount for the separate financial reporting purposes.

Deferred corporate income tax payable Is recognized for temporary taxable differences,
except where:

» The deferred tax liability arises from the initial recognition of an asset or Yiabilty in a
transaction which at the time of the transaction affacts neither the accounting profit nor
taxable profit or logs,

» Taxable temporary differences assoclated with investments in subsidiaries, associates
and joint ventures where the Bank has the ability to control the timing of the revarsal of
the temporary difference and the temporary difference will not be reversed in the
foreseeable future.
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NQOTES TO THE SEPARATE FINANCIAL STATEMENTS {continued) BOS/TCTD
as at 31 December 2025 and for the year then ended

4.

4.25

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Taxation (continued)

Defarred corporate income tax (continued)

Deferred tax assets are recognized for all deductible temporary differences, carried forward
unused tax credit and unused tax losses, to the extent that it is probable that taxable profit
will be available against which deductible temporary differences, carried forward unused tax
credit and unused tax losses can be ulilized, except where;

» The deferred tax asset arises from the initial recognition of an asset or liability in a
transaction which at the time of the transaction affects neither the accounting profit nor
taxable profit or loss.

» For deductible temporary differences arising from investments in subsidiaries, associates
and joint ventures, deferred tax assets are recognized lo the extent that it is probable that
future taxable profits will become available temporary differences will be reversed in the
foreseeable future and taxabie profit will be available to utilize the temporary difference.

The carrying amount of deferred tax assets is reviewed at each statement of financial position
date and reduced to the extent that it is probable that sufficient taxable profits will be available
to allow all or part of the asset to be recovered. Unrecognized deferred tax assets are
reassessed at each separate statement of financial position date and are recognized to the
extent that it has become probable that future taxable profit will allow the deferred tax assels
to be recavered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in
the year when the asset realized, or the liability is seted based on tax rates and tax laws that
have been enacted at the separate statement of financial position date.

Deferred tax is charged or cradited to the separate income statemant, excapt when It relates
to items recognized directly to equity, in which case the deferred tax is also dealt with in the
equity account.

Deferred tax assets and liabilities are offset when there is a legally enforceable right for the
Company to off-set current tax assets against current tax liabilities and when they relate to
income taxes levied by the same taxation authority on:

» Either the same taxable entity; or

» \When the Company intends either settle current tax liabilities and assets on a net basis
or to realize the assets and seftle the liabilities simultanecusly, in each future period in
which significant armounts of deferred tax liabilities or assets are expectsd to be settled
or recovered.
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NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued) BOSTCTD
as at 31 December 2025 and for the year then endad

‘O

4.26

4.27
4271

427.2

4273

4.28

4.29

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Offsetting

Financial assets and financial liabilities are offset and the net amount is reported in the
separate statement of financial position of the Bank if, and only if, there is a currently
enforceable legal right fo offset financial assets against financial liabilities or vice-versa, and
there is an intention to settle on a net basis, or ko realize the asset and settle the liability
simulizneousiy.

Employee benefits

Post-employrment benefits

Post-employment benefits are paid to retired employees of the Bank by the Social Insurance
Agency which belongs to the Minisiry of Labor and Social Affairs. The Bank is required to
contribute to these post-employment benefits by paying social insurance premium and
accident insurance the rate of 17.5% of an empioyee’s basic salary monthly. Other than that,
the Bank has no further obligation relating to post-employment benefits.

Voluntary resignation benefits

According to the Labor Code, the Bank has the obligation, to pay allowance arising from
voluntary resignation of employees, equal to one-half month's salary for each year of
employment up to 31 December 2008 plus salary allowances (if any). From 1 January 2008,
the average monthly salary used in this calculation is the average monthly salary of the latest
six-month period up to the resignation date.

Unemployment insurance

According to current regulations, the Bank is obliged to pay unemployment Insurance at a rate
of 1.0% of its salary fund used for unemployment insurance purposes and reguired to deduct
1.0% of gach employee's salary to pay simultanecusly to the Unemployment Insurance Fund.

Related partias

The parties are considered related parties of the Bank if one party has the ability, directly or
indirectly, to contrel the other party or to significantly influence the other party in making
financial and operational decisions, or when the Bank and the other party are under common
control or significant common influence. Related parties may include companies or
individuals, including thair alose family members.

Segment information

A segment is a component determined separataly by the Bank which is engaged in providing
products or related services (business segment) or providing products ar services in a
particular economic enviranment {geographical segment), that is subject to risks and returns
that are different from those of other segments. Management defines the Bank's geographical
segments to be based on the business segment of the Bank.
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NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued) BOS/TCTD
as at 31 December 2025 and for the year then ended

4-
4.30

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES {continued)

Financial instruments

On 6 November 2009, the Ministry of Finance issued Circular No. 210/2009/TT-BTC {"Clreular
210"} providing guidance for the adoption of the International Financial Reporting Standards
on presentation and disclosures of financial instruments with effective from financial years
beginning on or after 1 January 2011.

Circular 210 only regulates the presentation of financial statements and disclosures financial
instruments, therefore, the below definitions of financial assets, financial liakilities and other
relating definitions are applied solely for the preparation of this note. The Bank's assets and
liabilities are still recognized and recorded in accordance with Vietnamese Accounting
Standards, Accounting System far Credit Institutions, regulations of the SBY and statutory
requirements relevant to preparation and presentation of the separate financiai statements.

Financial assets

Under Circular 210, financial assets of the Bank include cash, gold, precious stones, balances
with the SBY and due from other credit institutions, loans to customers and other crecdit
institutions, receivablies and other financial assets.

Financial assets within the scope of Circular 210, for disclosures In the notes to the separate
financial statements, are classified into eithar of the followings:
Financial assef af fair velus through profit or foss

Financial asset at fair value through profit and loss is a financial asset that meets either
of the following conditions:

8) Itis classified as held for trading. A financial asset is classified as held for trading, if.

¥ [tis acquired or incumed principally for the purpose of reselling or repurchasing it In
the near term;

¥ There is evidence of a recent actual pattern of short-term profit-taking; or

¢ |tis a derivative (except derivative that is a financial guarantes contract or effective
hedging instrument,).

b) Upon initial recognition, It is designated by the entity at fair value through profit or loss.

- Held-lo-maturily investments:

Held-to-maturity investments are non-derivative financial assets with determinable payments
and fixed maturity that an entity has the positive intention and ability to hokd to matunly other
than:

&) Those that the Bank upon iniial recognition designates at fair value through profit or loss;
b) Those that the Bank designates as available for sale;
¢) Those that meet the definitions of loans and receivables.

Available-for-saia finrancial assels

Available-for-sate financial assets are those non-derivative financial assets that are
designated as available for sale or are not classified as:

a) Loans and receivables;
b) Held-to-maturity investments;
¢} Financial assets at fair value through profit or loss.
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4, SUNMMARY OF SIGNIFICANT ACCOUNTING POLICIES {continued)

4.30 Financial instruments {continued)

Financial assets (continued)

= loans and receivables:

Loans and receivables are non-derivative financial assets with fixed or measurable
liguidity and are not listed in the markst, except

8) Financial assets which the Bank intends to sell immediately or in the near future are
assets heid for trading purpose, and are recognized at fair value through profit or loss
at the beginning;

b) Financial assets which are classified as available-for-sale by the Bank at the
beginning; or;

¢} Financial assets which holders may not recover most of original investments, not due
to impairment of credit quality and are classified as available-for-sale.

Financial liabilities

Under Circutar 210, financial liabiliies of the Bank include borrowings from the SBV, due to and
borrowings from other credit institutions, due to customers, derivatives and other financial liabilities,

Financial liabilities within the scope of Circular 210, for disclosures in tha notes to the separate
financial statemants, are classified into either of the followings: )

»~  Financial liability at fair value through profit or loss:

Finangial liability at fair valug through profit and loss is a financial liability that mests either
of the following eonditions:

a) Itis classified as held for trading. A financial lability is classified as held for trading if

v itis acyuired or incurred principally for the purpose of reselling/repurchasing it in
the near term,

¥ There is evidence of a recent actual pattern of shont-terrn profit-taking; or

v It is a derivative {except derivative that is a financial guarantee contract or
effective hedging instrument).

B) Upon initial racognition, it s designated by the entity as at fair value through profit or loss.
= Financigl liabiiity at amortized cost

Financial liabilities that are not classified at fair value through profit or loss are ¢lassified

at amortized cost.

Offsetting of financial instruments

Financial assets and financial liabilities are offset, and the net amount reported in the separate
statement of financial position if, and only if, there is a currently enforceable legal right to
offset the recognized amounts and thara is an intention to settle on a net basis, or to realize
the assets and setile tha liabilities simultansously.
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NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued) BOSTCTD
as at 31 December 2025 and for the year then snded
8. CASH
Ending batance  Beginning balance
VND million VND million
In VND 712,291 490,093
in foraign currencies 40,491 57,608
752,782 548,602
€. BALANCES WITH THE STATE BANK OF VIETNAM (“SBV")
Ending balance  Beginning balance
VIND myiifion VND million
in VND 3,804,140 6,987 475
in foreign currencies 128,790 57,225
3,932,930 7,024,700

Balances with the State Bank of Vietnam Include settlement and compulsory reserves. The
average balances of the Bank with the State Bank of Vietnam are not legs than the compulsory
reserve in any given month. The compulsory reserve is calculated by multiplying the average

deposit balances of the previous month by the compulsory reserve rates.

The compulsory reéserve rate regulated by the SBV at the end of the year is as follows:

31 December 31 Dacembear
2025 2024
% %
Demand deposits and deposits with term of
less than 12 months in VND 3.00 3.00
Damand deposits and deposits with term of
less than 12 months in foreign currencies 8.00 8.00
Deposits with term of from 12 months and
above in VND 1.00 1.00
Deposits with term of from 12 months and
above in foreign currencies 8.00 6.00
The actual annual interest rates on deposits with the SBV are as follows:
31 December 31 Decembar
2025 2024
% p.a % pe
Within compulsory reserve in VND 0.50 0.50
Within compulsory reserve in foreign
surrencies 0.00 0.00
Over compulsery reserve in VND and
foreign cumencies 0.00 0.00
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NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued) BOSTCTD
as at 31 December 2025 and for the year then ended
7. DUE FROM AND LOAN TO OTHER CREDIT INSTITUTIONS
7.1 Due from other craedit Institutions
Ending balance  Beginning balance
VND million VND million
Demand deposits 1,182,882 1,474,084
In VND 81,606 916M
In foreign cumrenciaes 1,111,186 1,382,473
Term deposits 49,722,016 32,547,116
In VND (%) 45,283,210 28,536,990
In foreign currencies 4,438,806 4,010,126
50,914,898 34,021,200
Annual interest rates of due from other credit institutions at year-and are ag follows:
31 Decarnber 31 December
2025 2024
% p.a % pa
Demand deposits
InVND 0.00 0.00
In foreign currencies D.00 0.00
Term deposits
In VND {*) 0.00 - 10.00 0.00 - 6.00
In foreign currencies 3.75-4.35 4.75-5.10
(*) Including deposits for a special credit fund controlled with 0% interest rate according to
the poiicy of the SBYV Soc Trang Branch with the amount of YNDES,000 million {31
December 2024: VNDGE,000 million).
7.2 Loans to other credit institutions
Ending balance  Beginning balance
VND million VND miltion
In VND 800,000 1,900,000
The annual interest rates of loans to other credit institutions at the end of the year are
as follows:
31 December 31 December
2025 2024
%p.a % p.a
Commercial lending in VND 7.40-7.60 5.60
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NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued) BOS/TCTD
as at 31 December 2025 and for the year then ended

7. DUE FROM AND LOAN TO OTHER CREDIT INSTITUTIONS {continued)

7.3 Analysis of term deposits at and loans to other credit institutions by quality

Ending balance  Beginning balance e
VND million VIND million o
e
Standard
Term deposits 49,722 018 32,547 116
Loans to other credit insfitutions 800,000 1,800,000
50,322,018 34447116
8. DERIVATIVES AND OTHER FINANCIAL ASSETS
Total contract Total carrying vaiue
nominai value (at exchange rate as at year-enci)
{at contraciual
exchange rate) Assels Liabilities
VND mitlion VND million VND miflion
As at 3t December 2025 ?
Currency swap contracts 25,232,428 328,330 - 2
25,232,428 328,330 - s
Net amount 328,330 -
ol L~
As at 31 Dacember 2024 w
Currency swap contracts 14,947,377 89,081 - =
14,947,377 29,061 - )
Net amount 89,061

9. LOANS TO CUSTOMERS

Ending balance  Beginning balance

VN miflion VND million
Loans to domestic ecanomic entities and
individuals 104,541,933 93,223,372
Payments on behalf of customers 2,725 42,524
Loans by commercial bill discount and
other valuable papers 690,408 371,140
105,235,063 93,637,036

Tha annual interest rales of loans to customers at the end of the year are as follows:

31 Dacember 31 December

2025 2024

% p.& % p.a

In VND 0.50-29.25 0.30-29.25
In foreign cumencies 4.00-6.70 4.00-7.40
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NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued) BOS/TCTD
as at 31 December 2025 and for the year then ended
9. LOANS TO CUSTOMERS (continued)
p.1 Analysis of loans by quality
Ending bafance  Beginning balance
VIND mitiion WND milfion
Standard 101,077 955 90,288,767
Special mention 1,086 555 769,999
Substandard 589 361 583,717
DCoubtiul 329,790 486,483
Loss 2,151,402 1,458,070
105,215,063 93,637,036
9.2 Analysis of loans by ariginal term
Ending bafance Beginning balance
VND miflion % VND million %
Short-term 69,445 756 65.99 58,480 666 B2.45
Medium-term 15,437,067 14.67 17,826,226 18.04
Long-term 20,352,240 19.34 17,330,144 18.51
105,235,063 100 93,637,038 100
9.3 Analysis of lcans by types of customers and ownership
Ending balance Beginning batance
VND million % VIND million %
Household business, individuals 53,775,933 51.10 44 006,464 47.00
Other private limited companies 36,614,984 34.79 30,861,771 32.96
Other joint stock companies 14,007,746 13.31 17,817,151 19,03
Foreign direct invested
companies 705,212 0.67 767,020 0.82
Ona-meamber limited liability
companies with the State
owning 100% of capital 80,189 0.08 124,128 0.13
Others 50,999 0.05 60,502 0.06
105,235,063 100 83,637,036 100
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al
5.4

9.5

10.

LLOANS TO CUSTOMERS (continued)

Analysis of loans by economic sector

Households services, production
of material products and
services used by households
Real estate

Financial, banking and
insurance activities
Construction

Wholesale and retail frade,
repair of motar vehicles,
motorcycles and personal goods
Processing and manufacturing
Accommodation services
Healthcara and social
assistance activities

Qther industries

Analysis of loans by currency

In VND
In foreign curencies

PROVISION FOR CREDIT LOSSES

BOSTCTD

Ending balance Beginning balance
VND miliion % VND million %
53,775,933 51.10 44,005,484 47.00
19,131,504 18.18 17,228,200 18.40
7,496,502 7.12 7,075,900 7.56
6,541,813 6.22 6,680,198 713
5,503,882 6.18 8,177,995 8.73
2,787,912 265 2,763,620 295
2,594 587 2.47 1,831,769 1.96
1,114,567 1.06 1,511,411 1.81
5,288,363 5.02 4 361,579 4,66
105,235,063 100 93,617,026 100
Ending balance  Beginming balance
VYND mitlion VND million
105,197,605 93,267,210
37,458 369,826
105,235,063 93,637,036

Provision expenses for the year comprised of.

Specific provision charged for loans to customers 10
General pravision charged for loans to customers 10

Current year  Previous year

General provision charged for securities

Nole VND miltion VND miflion
255 897 708,782

82,085 86,057

19.1 24,280 -
362,262 804,839
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NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued) BOGTCTD

as at 31 December 2025 and for the year then ended

10. PROVISION FOR CREDIT LOSSES (continued)

Results of loan classification as at 31 December 2025 and corresponding provigion for loan
lossas as raquired by Circular 31, Decree 86 and the Bank's policy on loan classification and

provision:
Specific General

Balance provision provision  Total provision
Classification VND million VND million VND miliion VND million
Standard 101,077,955 - 758,085 758,085
Special mention 1,086,555 13,948 8,148 22 097
Substandard 589,361 32,485 4,420 35,905
Doubtful 328,790 44 241 2473 48,714
Loss 2,151,402 598 844 - 598,844
105,235,063 689,518 773,127 1.462.645

Changes in provision for credit losses on loans o customers for the year ended as at 31

December 2025 are as follows:

Specific Ganeral
provision provision Total
VIND million VND million VND million
Beginning balance 452 920 691,042 1,143,962
Provision charged for the year 255,897 82,085 337,982
Provision used (19,299) - (19,299)
889,518 773,127 1,462,645

Ending balance

Changes in provision for credit losses on loans to customers for the year ended as at 31

December 2024 are as follows:

Specific General
provision provision Tolal
VIND million VIND miliion VND million
Beginning balance 182,887 594,985 TITET2
Provision charged for the year 708,782 98,057 804,839
Provision used (438,748) - (438,749)
452,920 691,042 1,143,962

Ending kalance
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Vietnam Thuong Tin Commercial Joint Stock Bank

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued) BOS/TCTD
as at 31 December 2025 and for the year then ended

n". INVESTMENT SECURITIES

Ending balance Beginning balance
VND million VND million
Available-for-asale investment securities 7,211,597 2,729,322
Govermnment bonds 1,601,180 298,843
Deposit certificates issued by other domestic
credit institutions 2,405,033 2430479
Bonds issuexi by other domestic corporate 3,205,384 -
Held-to-maturity investment securities 21,943,835 19,688,082
Govemnment bonds 8,333,301 8,337,828
Deposit certificates issued by other domestic
credit institutions 11,081,412 7,500,000
Bonds issued by other domestic credit institutions 2,549,122 850,256
State treasury - 3,000,000
29,155,422 22417404
11.1  Available-for-sale investment securities
Ending balance Baginning balance
YND miltion VIND million
Debt securities .
Govemment bonds (i) 1,601,180 298,843
Deposit centificates issued by domestic credit '
institutions (%) 2,405,033 2,430,479
Bonds issued by domestic corporate 3,205,384 -
7,211,597 2,729,322

(i} Government bonds have terms from 10 years to 15 years, bear interest rate from 2.30%
p.a to 2.80% p.a, interest is paid annually and the principal is paid at maturity.

{li} Deposit certificates issued by domestic credit institutions have a term of 7 months to 1
year, with an interest rate ranging from 5.50% p.a to 7.20% p.a, interest is paid every B
manths and principal is paid on the maturity date.

{i#) Bonds issued by domestic carporate have a term of 18 months to 4 years, with an interest
rate ranging from 8,50% p.a to 10,50% p.a, principal is paid on the maturity date, interest
are paid at the maturity date or periodically every 6 months.

Listing status of available-for-sale debt securities as at year-end is as follows:

Ending balance  Beginning balance

VND million VYND million

Government honds
- Listed 1,801,180 298,843
Deposit certificates issued by other
domestic credit institutions
- Unlisted 2,405,033 2,430,479
Bonds issuad by other domestic corporata
- Unlisted 3,205,384 -

. 7,211,597 2,729,322
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NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued) BOS/TCTD
as at 31 December 2025 and for the year then ended

1.
11.1

11.2

INVESTMENT SECURITIES (continued)
Available-for-sale investment securities (continued)

The movaments in the provision for available-for-sale investment securities during the year
are as follows:

Ending balance  Beginning balance

VNG million VND milfion
Beginning balance - -
Provision charged during the year 24,280
Ending balance 24,280 -

Other held-to-maturity investrmant securities

Ending balance  Beginming balance

VND million VD mitlion
Debt securitios
Governmant bonds (i} 8,333,301 8,337,826
Deposit certificates issyed by other domestic
credit institutions (i) 11,061,412 7,500,000
Bond issued by other domestic credit
institutions (i) 2,549, 122 850,256
State treasury - 3,000,000
21,943,836 19,688,082

(il Government bonds have tarms from 10 years to 20 years, bear Interest rate from 2.10%
p.a 10 3.60% p.a, interest is paid annually and the principal is paid at maturity.

(i) Deposit certificates issued by other domestic credit institutions have terms from & months
to 13 months, bear interest rate from 5.20% p.a. to 7.70% p.a, interest is paid annually
and the principal is paid at maturity.

{if) Bonds issued by other domestic credit institutions have a term from 2 to 15 years with an
fixed/foating interest rate ranging from 3.00% p.a to 6.90% p.a, with interest is paid
annually and principal is paid on the maturity dats.

Accordingly, the Bank is using several Govemmment bonds with a tofal par value of
VND1,010,000 million {As at 31 December 2024, the Bank had used VND1,200,00C milion
of Government bonds and VYND 28,000 million of bonds issued by other domestic credit
institutions) as collateral for borrowings fram other credit institutions and for obtaining credit
limits for iransactions conducted with the SBV (Wole 31.2).
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Vietnam Thuong Tin Commercial Joint Stock Bank

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)
as at 31 December 2025 and for the year then ended

11.

11.2

INVESTMENT SECURITIES (continued)

Other held-to-maturity investient securities {Continued)

BOSTCTD

Listing status of other held-to-maturity investment securities as at year-end is as follows:

Ending balance Beginning balance
Face valua Book velua Face valug Book value
VND mitlion VND million VND million VND miliion
Government bonds 8,290,000 8,333,301 8,290,000 8,337,826
- Listed 8,280,000 8,333,301 8,280,000 8,337,828
Deposit certificates
issued by other
domestic credit
institutions 11,044,153 11,061,412 7,500,000 7.500,000
~ Uniisted 11,044,153 11,061,412 7,509,000 7,500,000
Bonds igsued by other
domestic credit
institutions 2,538,000 2,549 122 838,000 850,256
- Listed 538,000 549,122 538,0C0 550,256
= Unlisted 2,000,000 2,000,000 300,000 300,000
State Treasury - - 3,000,000 3,000,000
- Listed - 3,000,000 3,000,000
21,872,153 21,943,835 19,628,000 19,688,082
Analysis of investment securities (excluding Government bonds and SBV billg) by quality is
as follows:
Ending balance  Beginning balance
VND million VND million
Standard
Available-for-sate investment securities 5610417 2,430,479
Held-to-maturity investment securities 13,610,534 8,350,256
49,220,951 10,780,735
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12,

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued) BOS/TCTD
as at 31 December 2025 and for the year then anded
LONG TERM INVESTMENTS
Details for kang-term Investment as at 31 December 2025 are as follows:
Ending balance  Beginning balance
VND mifiion VD million
Tnvestment in subsidiary 200,000 5,000
Provision for long-term investments _ - {(874)
200,000 4,126
Changes in investments in subsidiaries during the year are as follows:
Current year Previous year
YND million VND miflion
Beginning balance 5,000 5,000
Increase in the year 195,000 -
Ending balance 200,000 5,000
Movements of provision for lang-term investments during the year is as follows:
Current year Pravious ysar
VND million VND million
Beginning batance 8v4 2,386
Provision reserved for the year (av4) (112)
Provision used - (1.400)
Ending balance - 874

43

oy

|

em—’

-y

TRl

o |

LY

B




Vietnam Thuong Tin Commercial Joint Stock Bank

13.
13.1

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued) BOSTCTD
as at 31 December 2025 and for the year then ended
FIXED ASSETS
Tangible fixed assets
Movements of tangible fixed assets during the year are as follows:
Buildings and Office Transportation Other tangibie
struclures equipment vehicles fixed assets Total
VND mifiion VIND miifion VIND million VND miilion VND million
Cost
Beginning balance 624,193 304,058 166,706 31,042 1,125,897
Purchased in the year 371,213 6,624 - 3,680 381,517
Transferred from construction in progress 22 408 16,615 11,522 - 50,543
Disposals (17.475) (2,172) {1,583} {304) (21,534)
Ending balance 1,000,337 325,123 176,645 34,418 1,536,523
Accumulated depreciaticn
Beginning balance 257,027 161,990 136,437 27,110 582,564
Depreciation charged for the year 21,179 36,267 6,379 820 64,645
Disposals (16,739) (2,114} (1,583) (304) (20,740)
Ending batance 261,467 186,143 141,233 27,626 626,469
Net book value
Beginning balance 367,166 142,066 30,269 3,932 543,433
Ending balance 738,870 128,980 35,412 6,792 910,054

Cost of tangible fixed assets fully depreciated but still in use as at 31 December 2025 is VND281,280 million {as at 31 December 2024: VND276,925

million).

(LA )




Vietnam Thuong Tin Commercial Joint Stock Bank

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued) BOS/TCTD
as at 31 December 2025 and for the year then ended
13. FIXED ASSETS {continued)
13.2 Intangible fixed assots
Movemants of intangible fixed assats during the year are as follows:
Computer
Land use rights softwane Total
VND million VIND million VND million
Cost
Beginning balance 43,131 341,969 385,100
Purchased in the year 2,629,360 4939 2,629,859
Transferred from fixed asset
purchases 242 686 3,850 246,546
Ending balance 2,915,187 345,318 3,261,506
Accumulated amortization
Beginning baiance - 223658 229,659
Amortization charge for the year 382 38,118 38,511
Ending balance 392 267,778 268,170
Net book value
Beginning balance 43,131 112,310 155,441
Ending balance 2,914 795 78,540 2,993,335

Cost of intangible fixed assets fully depreciated but sfill in use as at 31
VND7,855 million (31 Dacember 2024: VND2,380 million).

14. OTHER ASSETS
14,17 Recelvables

December 2025 is

Ending balance Beginning balance

VYND miflion VIND million

Advance payment to employees 104,772 56,881
Receivables from remittance aoperation 96,316 31,880
Deposits far office rental 64,752 62,273
Collateral, mortgage and pledge () 83,332 52,384
Constructions in progress (i) 48413 330,020
Advance payment to suppliers 25,595 22914
Advance for operating activities 24 153 15,253
Shortage of assets awaiting reselution 13,428 10,418
Foreciosed assets not yet transferred to the Bank 12,300 12,300
Advances for resolving of collaterals 10,188 10,188
Other receivables 12,308 13,171
465,557 617,690

Provision for receivables {13,548) (13,548)
452,009 804,142
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(i)

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued) BOSTCTD
as at 31 December 2025 and for the year then ended
14. OTHER ASSETS {continued)
14.1  Receivablas (continued)
Collateral, mortgags and pledge.
Ending balance Beginning balance
VND million VND million
Margin deposit with Visa 51,761 50,7789
Margin deposit with Mastercard 1,254 1,229
Margin deposit for bond purchases 317 376
53,332 52,384
Constructions in progress as of the end of the year,
Ending balance.  Beginning bafance
vND miition VND million
Renovation costs 12,202 34,700
Computer software 11,673 14,990
Machines & equipments 10,437 -
Land use rights at Highway 13, Quarter 2, My
Phuoc Ward, Ben Cat, Binh Duong 9870 9870
Procurerment aof transport 1,830 - 7.168
Land use rights at Tan Binh District, Ho Chi
Minh City - 86,800
Land use rights at District 3, Ho Chi Minh City - 80,027
Land use rights at Binh Tri Dong Ward, Binh
Tan District, Ha Chi Minh City - 50,020
Land use right at An Cu Ward, Ninh Kieu
District, Can Tho City - 39.800
Other assetls 2,401 6,645
48,413 330,020
Changes in construction in progress for the year are as follows:
Current year Previous year
VND miflion VND million
Beginning balance 330,020 35,834
Increase in the year 65,372 438,375
Transfer to langible fixed assets {50.543} (23,750)
Transfer to intangible fixed assets (246,546} {4,591)
Transfer to prepaid expenses (40,880} {116,848)
Ending halance 42,413 330,020
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NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)
as at 31 December 2025 and for the year then ended

14.

14.2

14.3

OTHER ASSETS (continued)

interest and fess ruceivabla

Interest receivable from loans to customers
Interest receivable from investment securities
Interest receivable from deposits and loans to
other credit institution

Other interest and fees receivables

Other assels

Prepaid expenses (i)

Foreclosed assets (i}
Tools and equipment
Others

(i) Movement of prepaid expenses during the year ars as follows:

Beginning balance
Increase in the year
Allocate in the year

Ending balance

BOE/TCTD

Ending balance Beginning balance
VND million VND million
1,944,351 2,063,697
580,759 345,606
168,341 165,747
43,885 5,545
2,738,326 2,560,595
Ending balence Beginning balance
VND million VND million
183,191 91,362
13,578 13,576
12,724 12,557
26,287 39,821
235,780 157,316
Current yvear Previous year
VND million VIND million
91,362 115,499
1,004,050 569,397
(912,221) {597,534}
183,191 91,362

(i) Detall of foreclosed assets are real estates which the ownership was fully transferred o

the Bank and Is waiting for resaiving.

Real estate
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14,

14.4

15.

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued) BOS/TCTD
as at 31 Decembar 2025 and for the year then endad
OTHER ASSETS (continued)
Provision for other assets
The balance of provisions for other assets includes:
Ending balance Beginning balance
VND miliion VND million
Provision for other receivables
= Advances for debts callection 10,188 10,188
- Shortage of assels awaiting resalution 2,540 2,540
- Other receivables 820 820
13,548 13,548
BORROWINGS FROM THE GOVERNMENT AND THE S8V
Ending balance Beginning balance
VND million VND million
Borrawing through discount of valuable papers () 4,410,073 215,774
Refinancing bormowings o suppoit
housing loans {ii} §,282 7.117
4,415,355 222,891

(i The discount berrowings for valuable paper at the end of the year is the sale of valuable
papers to the State Bank with a term of 28 to 105 days at an interest rate of 4.00% p.a to

4.50% p.a.

(i) The refinancing borrowings to support housing loans at the end of the year Is the SBV's
loan under the package of VND 30,000 bilion to support real astate with an interest rate

of 3.20% p.a (as of 31 December 2024. 3.30% p.a).
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NOTES TO THE SEPARATE FINANCIAL STATEMENTS {continued) BOS/TCTD
as at 31 December 2025 and for the year then ended

18. DUE TO AND BORROWINGS FROM OTHER CREDIT INSTITUTIONS

16.1  Due to other credit Institutiona

Ending balence Beginning balanca

VND miliion VND milfion
Demand deposits 1,677 1,297
In VND 1,677 1,297
Term deposits 49,206,808 33,041,064
In VND 44 167,800 28,871,025
In USD 4,438,806 4,170,039

49,208,283 33,042,361

Annual interest rates of dus to other credit institutions at the year-end is as follows:

31 Decamber 31 Docember

2025 2024

Y%/ vear Yesyear

Demand deposits in VND 0.00-0.50 0.00
Term deposits in VND 535-9.70 3.90-6.00
Term deposits in USD 3.80-4.30 475-524

16.2 Borrowings from other credit institutions

Ending balanes Beginning balance

VND million VND million

In VND 2,400,000 5,300,000
In USD 25078 73,806
2,425,078 5,373,808

The annual interest rates of borrowings from other credit at the end of the year are as follows:

31 Decembar 31 December

2025 2024

Yo/yaar Yelyear

In VND 5.30-6.20 5.50 - 6.20
In USD 4.31 §.38
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Vietnam Thuong Tin Commercial Joint Stock Bank

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)

as at 31 December 2025 and for the year then ended

17.
17.1

DUE TO CUSTOMERS

Analysis by products

Demand deposits
Demand deposits in VND
Demand deposits in foreign currencies

Term deposits
Term deposits In VND
Term deposits in foreign curencies

Saving deposlts
Termn saving deposits in YND
Term saving deposits in foreign currencies

Margin deposits
Margin depaosits in VND
Margin deposits in foreign currencies

Deposits for specific purposes
Deposits for specific purposes in VND
Depasits for specific purposes in
foreign currencies

BOS/TCTD

Ending balance  Beginning balance
VND miliion VND million
4,452,793 4,599,655
4,409,748 4,552,551
43,045 47,104
8,948,185 7,976,453
B,923,107 7,838,763
25,078 37,690
88,146,362 82,167,416
86,664,735 81 662 846
1,481,627 504,570
97,955 95,918
87,947 95,910

2 8

562 8,235

483 633

79 5,602
101,645,857 94,845,677

Annual interest rates of due to custormers at year-end are as follows:

Dernand deposits in VNI

Demand deposits in foreign currencies
Term depaosits in VND

Term deposits in foreign curencies
Term saving deposits in VND

Term saving deposits in foreign currencies
Margin deposits in VND

Margin deposits in foreign currencies
Deposits for specific purpeses in VND
Deposits for specific purposes in
foreign cumencies

31 December 2025 31 December 2024
%/year Ya/year
0.00-050 0.00-0.50
0.00 .00
0.30-9.50 0.30-9.85
0.00 0.00
0.30-10.30 0.30 - 11.80
0.00 0.00
0.00-5.30 0.00-7.10
0.00 0.00
0.00-0.30 0.00-0.30
0.00 0.00




Vietnam Thuong Tin Commercial Joint Stock Bank

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)
as at 31 December 2025 and for the year then ended

17.

17.2

DUE TO CUSTOMERS (continued)

Analysis by type of customers and by {ype of entities

Economic entities

Other joint-stock companies

Other limited liabilities companies
Operation administration antity, the party,
unions and associations

State-cwned enterprises

Foreign direct invested enterprises

Joint stock companies with the State
owning over 50% of capital or crdinary
shares; or controlled by the State

Two or more members limited liability
companies with tha State owning over
50% of capital or controlled by the State
Co-cperatives and unions of co-operative
Partnership companies

One-member limited liakility companies
with the State owning 100% of capital
Private enterprises

Others

individuals

51

BOS/ITCTD

Ending balance Beginning balance
VND rnitlion %  VND million %
9197157 9.04 7,761,241 8.13
5260681 518 4017289 4.24
1,024039 1.89 1,644,208 1.73
714,389 0.70 562878 059
247998 024 496,593 0.52
171,766  0.17 200,482 0.21
123,524 012 12,237  0.0%
749852 0.07 76,199 0.08
50,399 005 63181  0.07
40,856 0.04 1,627 0.00
12481 001 16827 0.02
8540 0.01 2903 0.00
567,545 0.56 668,118 070
92,448,700 50.96 87,084,436 981.52
101,645,857 100 94845677 100




Vietnam Thuong Tin Commercial Joint Stock Bank

NOTES TO THE SEPARATE FINANCIAL STATEMENTS {(continued)

as at 31 Dacember 2025 and for the year then ended

18. VALUABLE PAPERS ISSUED

Valuable papers issued by type of valuable papers are as follows:

Certificate of deposits less than 1 year
Certificate of deposits over § years
Bonds over 5 years

BOS/TCTD

Ending balance  Beginning baiance

The annual interest rates applicable to valuable papers issued are as follows:

Certificates of deposit less than 1 year
Certificates of deposit over 5 years
Bonds over S years

19. OTHER LIABILITIES

19.1  Interast and faes payabla

Interest payables for deposits
Interest payable from valuable papers issued
Interast payables for borrowings

Other interest and fees payable

19.2  Other payables

Internal payables
Payables to employees
Bonus and welfare fund {j)

External payables .

Tax and other statutory obligations
Payments pending in payment operations
Uneamed guarantee fee

Payable for remittance operation

Other payables

52

VND million VYND milfion
16,400,000 13,215,000
2,137,810 771,000
5,107,300 3,892,170
23,645,110 17,678,260
31 December 31 Dacembear
2025 2024

(% p.a) {% p.a)

6.50 - 6.80 5.50-6.20
7.70-7.80 7.80
T.40-9.30 7.18 - 7.80
Ending balance Beginning balance
VYND million VIND million
2,203,728 2,033,740
484,602 419,475
56,675 113,535
53,776 1,753
2,798,779 2,568,503
Ending balance Beginning balance
VND million VND million
37,610 104,799
17,1168 91,651
20,494 13,148
359,633 322,081
220,118 59,505
77,804 189,027
19,058 16,434
21,809 46 374
20,844 741
397,243 426,880




Vietnam Thuong Tin Commercial Joint Stock Bank

NOTES TO THE SEPARATE FINANCIAL STATEMENTS {continued) BOSTCTD
as at 31 December 2025 and for the year then ended

19.

19.2

21.1

OTHER LIABILITIES
interest and fees payabila {continued}
(i) The increase/{decrease) of the bonus and welfare fund during the year are as follows;

Current year Pravious year

VND miliion VND million
Beginning balance . 13,148 72,283
Appropriation In year 37,195 30,000
Utilization durtng the year 19,893 -
Used within the year (49.742) {89,135)
Ending balance 20,494 13,148

TAXES AND OTHER OBLIGATIONS TO THE STATE BUDGET

Baginning Movement during the year Ending
balance Fayable Paid balance
VND millian VND million VND million VND million
Value added tax 1,136 22,050 (21,203) 1,983
Corporata income tax 80,661 320,561 (172,811) 208,411
Personal income {ax 7,708 67,510 (65.494) 9,724
Other taxes and fees - 8,503 (8.503) -
69,505 418,624 (268,01%) 220,118

Corporate income tax

The Bank has the obligation to pay corporate income tax ("CIT") at the rate of 20% of
taxable profits.

The Bank's tax reports are subject to examination by the tax authorilies. Because the
application of tax laws and regulations to many typas of transactions is suscaplible to varying
interpretations, amount reporied in the separate financial statements could be changed at a
later date upon final determination by the tax authorities.

Current corporate income tax payables are determined based on taxable income of the
current year. Taxable income differs from the one reported in the income statement since
taxable income excludes incomas which are taxable or expenses which are deducted in prior
years due o differences baetween the Bank's accounting policies and the tax requlations and
excludes tax exempted income and non-deductible expenses. The current corporate income
tax payables of the Bank are calculated based on the statutory tax rates applicabie up to the
year end.



Vietnam Thuong Tin Commercial Joint Stock Bank

NOTES TO THE SEPARATE FINANCIAL STATEMENTS {continued) BOSTCTD
as at 31 December 2025 and for the year then ended

20. TAXES AND OTHER OBLIGATICNS TO THE STATE BUDGET (continued)
20.1 Corporate income tax (continued)
Provision for corporate income tax expense during the year is computed as follows:

Currant yoar Previous yoar

VND million VYND million
Profit before tax 1,524,903 1,131,298
Income tax expense using tax rate applicable for
the Bank {20%) 304,880 226,260
Adjustments to increase 10,033 3,919
Non-deductible expense 10,033 3,519
Adjustments to decrease - (15)
income from real estaie transfer - i15)
CIT expense for business operations 315,013 230,184
Income from real estate transfer - 75
CIT expenses from real estats transfer - 15
Supplementary CIT payment for previous years 5,548 194
Current CIT expenses 320,561 230,373

NHH




Vietnam Thuong Tin Commercial Joint Stock Bank

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued) BOSTCTD
as at 31 December 2025 and for the year then ended
21. CAPITAL AND RESERVES
21,4 Movements of changes in owners' equity
Movements of changes in owners' equily of the Bank during the year are as follows:
Capital
supplementary Financial Undistributed
Charter capital Share premjum reservg reserve profit Total
VIND million VYND mitlion VND million VND million VIND miliion VND mitlion

1 January 2025 7,139,413 (237) 256,558 419,427 885,892 8,701,053
Increase capital during the year 2,558 655 (536) - - - 2,558,119
Increase capital contribution from undistributed profits 823912 - - - (823,912) -
Increase in capital from capital supplementary reserve 246 994 - {246,994) - - -
Net profit for the year - - - - 1,204,342 1,204,342
Appropriation to bonus and welfare funds - - - - (37,195) (37,195)
Appropriation to reserves - - 120,434 108,391 {228,825) -
31 Daecamber 2025 10,768,974 {773) 129,998 527,818 1,000,302 12,426,319

During the year, the Bank made the bonus and welfare fund according to the approval of the profit distribution plan for 2024 on 18 April 2025.

For the fiscal year ending 31 December 2025, the Bank has issued additional: (i} 107,090,641 shares to increase its capital from the owner's equity source on
3 July 2025 and (ii) 255,865,414 shares to increase its capital from the existing shareholders on 29 December 2025. Accordingly, the Bank has recorded an
increase in chartar capital of an additional 3,629,580,550,000 VND from 7,138,413,280,000 VND to 10,768,973,840,000 VND.

21.2  Share capital

Approved share capital

Issued share capital
Common shares

Outstanding shares
Common shares

Par value of each common share of the Bank is VND10,000.

85

Ending balance Beginning balance
Quantity Value Quantity Value
of shares VND million of sharas VND million
1,076,897,384 10,768,974 713,941,329 7,139,413
1,076,897,384 10,768,974 713,941,329 7,129,413
1,076,887,384 10,768,674 713,941,329 7,138,413
1,076,897,384 10,768,974 713,941,229 7,139,413
1,076,887,384 10,768,974 713,841,329 7,139.413
Wan = S T




Vietnam Thueng Tin Commercial Joint Stock Bank

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)

as at 31 Dacember 2025 and for the year then endad

22.

INTEREST AND SIMILAR INCOME

Interest income from loans to customers
Interest incoma from securities investments
Interest incoma from deposits

Income from guarantee servica

Other income from credit activities

INTEREST AND SIMILAR EXPENSES

Interest expense on deposits
interest expense on vaiuable paper issued
interest expense on borrowings

Other credit activities expenses

NET FEE AND COMMISSION INCOME

Fae and commission income

income: from setiiermeant & card services
Income from service activities

QOther incomes

Fes and commission expenses
Expenge from settlernent & card services
Expense on consultant fee

Expense from postal and communication
Other expenses

Net income from services

BOSITCTD

Current year Provious year
VND million VND milfion
5576672 7.647.211
1,176,307 848,415
1,847,268 1,126,668
5,343 9,620
374,805 89,243
11,980,393 9,721,857
Current year Previous year
VND million VND million
7,118,528 5,811,369
1,245,848 890,831
288,293 203,962
4,304 4,185
8,660,974 6,910,247
Current yoar FPrevigus year
VND million VND million
262,118 231,620
131,909 188,697
95129 15,708
35,080 27,224
(110,002) {100,674)
(67,425) (80,554)
(14,581} {9,089)
{181} (2104
(27.815) {10,821)
152,118 130,955




Vietnam Thuong Tin Commercial Joint Stock Bank

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued) BOS/TCTD
as at 31 December 2025 and for the vear then ended
25, NET GAIN FROM TRADING OF FOREIGN CURRENCIES
Currant year Frevious year
VND million VND million
Income from trading of foreign currencies 204,421 178,588
Income from spot foreign exchange rading 144,406 99,860
Income from currency derivative
financial instruments 80,015 79,728
Expense fram trading of foreign currencies {114,676) (99,373)
Expense from spot foreign exchange irading (61,488} (31,017)
Expense from currency derivative
financial instruments (53,188} (68,358)
89,745 80,215
26. NET GAIN FROM TRADING OF INVESTMENT SECURITIES
Curront yoar Previous year
VND miflion VND million
Income from trading of investment securities 60,085 21,212
Expense from trading of investment securities (9,058) {2,203}
51,029 19,009
27. NET {LOSS)/GAIN FROM OTHER OPERATING ACTIVITIES
Current year Provicus year
VND million VND million
Other Incomes 7,395 463,620
Income from recovery of written off bad debts 4,837 463,175
Incame from reversal of provisions for
investments in subsidiaries 874 -
Income from disposal fixed assets 509 324
Other incomes 1175 121
Other expenses (11,755} (9,780)
Other expenses {10,961) {8.801)
Expense from fixed asseis disposals (794) (879)
{4,360) 453,840
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Vietham Thuong Tin Commercial Joint Stock Bank

NOTES TO THE SEPARATE FINANCIAL STATEMENTS {continued)
as at 31 Decernber 2025 and for the year then ended

28.

29,

OPERATING EXPENSES

Tax sxpenses & other feea

Employee oxpenses
- Salary and allowances
- Salary related expenses
= Other allowances

Expenses relating to assets
In which:
- Depreciation and amortization expenses

Expenses for public administrative
management activities
in which:
- Business travel expense
Expense on customer deposit insurance

Provision expenses (excluding provigsions for
credit risks and securitias risk)

CASH AND CASH EQUIVALENTS

BOS/TCTD

Current year Pravious yeer
VIND million VND mifiion
2,480 1,626
834,363 753,924
658,772 617,059
74,640 62.606
101,451 74,259
444,221 409,192
102,670 101,538
298,498 267,062
10,550 9,490
140,722 125,258

- 2,428

1,720,784 1,559,392

Cash and cash equivalents as referred to in the separate cash flow statement comprise of the
following iterms in the separate statement of financial position:

Cash

Balances with the 5BV

Oemand deposit at other credit institutions
Deposits at other credit institutions with term not
exceeding thrae (3) months

State treasury

58

Ending balance Beginning balance

YND miflion VND rillion
752,782 548,602
3,932,930 7,024,700
1,192,882 1,474,084
49,722,016 32,547,118
- 3,000,000
55,600,610 44,554,502




Vietnam Thuong Tin Commercial Joint Stock Bank

NOTES TO THE SEPARATE FINANCIAL STATEMENTS {continued) BOSTCTD
as at 31 December 2025 and for the year then ended
30. EMPLOYEES® INCOME
Current ysar Previous year
. Total average number of employees
{person) 2978 2,659
il. Employees’ income {VND million}
1. Total salary fund and bonus 707,892 §17.058
2. Other income 101,450 74,259
3. Total income (1+2) 809,342 691,318
4_ Average salary per capita 19.82 19.34
5. Average income per capita 2266 21.67

31. COLLATERALS AND MORTAGES

311 Asseis, valuable papers received for mortgage and pledge

Types and book vaiue of collaterals of customers for loans at the year-end are as foliows:

Ending balance Beginning balance

VND miflion VIND million

Real estate properties 157 929,811 147,620,415
Valuabie papers 28,818,579 22,163,111
Movable assets 1,054,834 5,159,178
Other collaterals 10,640,105 8,473,847
198,443,429 183,416,549

31.2 Assets, valuable papers used for mortgage and pledge

Types and value of collaterals of the Bank used for mortgage and pledge at the end of the

year are as follows:

Ending balance Beginning bafance

L7

VIND millioh VIND million

Govermment bonds 1,010,000 1,200,000
Bonds issued by other domestic credit intuitions - 28,000
1,010,000 1,228,000
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Vietnam Thuong Tin Commercial Joint Stock Bank

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued) BOS/TCTD
&s at 31 Decamber 2025 and for the year then ended

32.

32.1

32.2

CONTINGENT LIABILITIES AND COMMITMENTS

Foreign exchange commitments

Foreign exchange commitments present settlements which the Bank will perform according
to agreed foreign exchange commitments.

A spot foreign exchange transaction is an exchange of an amount of a foreign currency for
VND or another foreign curency at the spot exchange rate and be settled within two working
days from the transaction date.

Currency swap is a transaction between two parties which invalves buying and selling of an
amount of foreign currency and VND or another foreign currency on different days at different
exchange rates on each day determined at the transaction date.

Details of foreign exchange commitments of the Bank at year-end are as follows:

Ending balance  Beginning balance

VND miflion VND million
Foraign exchange commitments
- Spot foreign exchange commitments - buy 3,084,564 3,330,715
- Spot forsign exchange commitments - sell 927,886 83,194
- Swap commitments 48,408 357 31,988,036
53,420,837 35,401,945

Trade finance commitments

In the normal course of business, the Bank is parties to financial instruments that are recorded
off statement of financial position. These financial instruments mainly comprige foreign
exchange commitments, guarantee commitments and commercial letters of credit. These
instruments involve elements of credit risk for the Bank, which are not reflected in the items
recognized in the separate staternent of financial position.

Credit risk for off statement of financial position financial instruments is defined as the
possibility of sustaining a loss for the Bank if any other party to a financial instrument fails to
parform in accordance with the terms of the contract.

Financial guarantees are conditional commitments issued by the Bank to guarantee the
performance of & customer to & third-party including guarantee for borrowings, sefttement,
and performing contracts and bidding. The credit risk involved in issuing guarantees is
essentially the same as that involved in extending loans to customers.

Commercial at sight letters of credit represent a financing transaction by the Bank to its
custorner where the customer is usually the buyer/importer of goeds and the beneficiary is
typically the sellerfexporter. Cradit risk is limited as the merchandise shipped serves as
collaterals for the transaction.

Deferrad payment letters of credils reprasant the amounts at risk should the contract be fully
affected but the client defaults in repayment to the beneficiary. Deferred payment letters of
credit that defaulted by clients are recognized by the Bank as granting of a compulsery loan
with a corresponding liability representing the financial obligation of the Bank to pay the
beneficiaries and to fuifill the guarantor obligation.
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Vietnam Thuong Tin Commercial Joint Stock Bank

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued) BOS/TCTD
as at 31 Decernber 2025 and for the year then ended

32.

32.2

32.3

CONTINGENT LIABILITIES AND COMMITMENTS (continued)

Trade finance commitments {continued)

The Bank requires margin deposits to support credit-related financial instruments when it is
deemed nacessary. The margin deposit required varies from nil to 100% of the value of a
commitment granted, depending on the creditworthiness of clients as assessed by the Bank.

Details of contingent liabilities and commitments of the Bank at year-end are as follows:

Ending balance Beginning balance
Contracf Contract
value - Margin Conlract valve - Margin  Contract
gross deposit  value - nef gross deposit value - net
VND VND VND VIND ViND ViND
million million miffion miillion inillion million
Guarantaa for
loans 50 - 1] 50 - 50
Letters of
credit 14,701 (447) 14,254 25,743 (3.,970) 21,773
Other
guarantees 801,475 (13,858) 787617 842478 (16,869) 825,609
Other
commitments 15,081,702 - 15,081,702 8,804,949 - 8,804,049
Contingent

ilabilities and
commitments 15,897,878 (14,305) 15,883,573 9,673,170  (20,839) 9,652,331

15,897,928  (14,305) 15,883,623 9,673,220  (20,839) 9,652,381

Classification of the off-balance sheet according to Circular 31 and tha debt classification
policy of the Bank are as follows:

Ending balance Beginning balance

VIND million VND miflion
Standard
in whicih:
- lLetters of credit 14 254 21,773
~ Qther guarantees 787,617 825,609

interest and receivable fees not yet coflected

Details of autstanding interest and receivable fess not yet collected at the year-end are
as follows:

Ending balance  Beginning balance
VIND miflion VND million

Interest and receivable fees
not yet collected 1,229,087 930,391
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Vietnam Thuong Tin Commercial Joint Stock Bank

NOTES TO THE SEPARATE FINANCIAL STATEMENTS {continued)
as at 31 December 2025 and for tha year then ended

BOGTCTD

32 CONTINGENT LIABILITIES AND COMMITMENTS (continued)
324 Written-off debts
Details of outstanding written-off debts at the year-end are as follows:
Ending balance  Beginning balance
VND million VND million
Debts that have been written-off and under
monitoring
Principal 385,062 370,600
Interest 10,474 10,576
395,516 381,176
32.5 Assets and other documents
Details of outstanding assets and other documents at the year-end are as follows;
Ending balance  Beginning batance
VIND million VND million
Other assets kept for customers 168,787 187,844
Securilty assets received as replacement for
performance of the sacuring party's cbligation
awaiting resolution 12,300 12,300
Other valuable assets being preserved 23,524 12,775
204,611 212,919
33. RELATED PARTY TRANSACTIONS

Related party transactions include all ransactions undertaken with other antities which the
Bank is related. Parties are considered to be related if one party has the ability to control the
other party or exercise significant influence over the other party in making financial and
operating decisions. A party is deemed a related party to the Bank if;

(a) Directly, or indirectly through one or more intermediaries, the party:

- controls, is controlled by, or I& under common control with, the Bank (including
parents and subsidiaries);

hag an interest (owning 5% or more of the charter capital or voting share capital} in
the Bank that gives it significant influence over the Bank; or

- has joint control over the Bank;

(b) The party is a joint venture, associate in which the Bank is a venture, associate (owning
over 11% of the charter capital or voting share capital, but is not a subsidiary of the Bank);

{c) The party is @ member of the key management personnel of the Board of Managament;
(d} The party is a close member of the family of any individual referred o in (a) or (c); or
{e)} The party is an entity that is controlled, joinly controlled or significantly influenced by, or

for which significant voting power in such entity resides with, directly or indirectly, any
individual referred to in (c) or {d).
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Vietnam Thuong Tin Commercial Joint Stock Bank

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued) BOS/TCTD
as at 31 December 2025 and for the year then endad
33. RELATED PARTY TRANSACTIONS (continued)
Significant transactions with related parties during the year are as follows:
Current year Previous year
Related party Transactions VND million VND million
Vietbank Deposit taken on demand deposit account 295,010 11,861
AMC Depaosit taken on term deposit account 271,000 3,500
Company Deposit disbursed on demand deposit
account 289,051 10,348
Deposit disbursed on deposit account 90,307 5,066
Interest payment on demand deposits 61 4
Interest payment on deposits account 5,364 60
Expense on fiduciary duties to resolve
debts 8,317 5,770
Board of Deposit taken on demand deposit account 232,888 202,047
Management Deposit taken on deposit account 55,650 32,618
Deposit disbursed on demand deposit
account 234 B&A 220,845
Deposit disbursed on deposit account 52,054 23,857
Interest payment on demand deposits 240 23
Interest payment on deposits account 1,328 704
Board of Deposit taken on damand deposit account 194,846 100,938
Directors Deposit taken on deposit account 45,937 16,401
Depuosit disbursed on damand deposit
account 194,785 100,898
Deposit disbursed on deposit account 37695 20,884
Interest payment on demand deposits 87 3
Interast payment on deposits account 980 723
Loan repayments 5,363 -
Interest income from loans 82 -
Board of Deposit taken on demand deposit account 387 4410
Supervisors  Deposit disbursed on demand deposit
account 3,838 4,389
Remuneration Mr. Duong Nhat Nguyen - Chairman 13,558 13,500
for members  Mr. Nguyen Huu Trung - Vice Chaiman 8222 4,083
ofthe Board  Ms. Le Thi Xuan Lan - Member 778 744
of Directors  Ms. Luong Thi Huong Giang - Member 849 842
Ms. Quach To Dung — Member 0933 911
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Vietnam Thuong Tin Commercial Joint Stock Bank

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)
as at 31 December 2025 and for the year then ended

33,

RELATED PARTY TRANSACTIONS (continued)

BOS/TCTD

Significant transactions with related parties during the period are as follows: (continued)

Current year Previous year

Related parly Transaclions VND million VND miilion
Remuneration
for members of
the Board of
Supervisors 2321 2,061
Salary and General Director 17,380 10,2186
allowances of Members of the Board of Managemant 17.238 15,268
the Board of
Management
Related parties with the Board of Directors, Board of Managemsnt
and Board of Supervisors
Individuals Deposit taken on dernand depesit account 1,158,862 1,313,508
related to the  Deposit taken on term deposit account 279,306 208,221
Board of Deposit gisbursed on demand deposit
Directors, the  account 1,182 402 1,308,371
Supervisory  Deposit disbursed on term deposit
Board, and account 212,365 228,194
the Executive Interest payment on demand deposits 1,808 7,734
Management Interest payment on deposits 1,505 1,150
Loan 7.750 149,751
Loan repayments 99,699 1.182
Interast income from loans 5,401 7,602
Sy Phat Co., Deposit taken on demand deposit account 121,399 47 707
Ltd Depasit disbursed on demand depesit
account 121,400 47,708
Interest payment on demand deposits - 1
Deposit taken on demand deposit account 41,235 32,839
Hoa Lam Deposit disbursed on demand deposit
Pharmaceutic account 40,147 32,597
al Co., Ltd Interest payment on demand deposit 8 k]
Hoa Lam Deposit taken on demand deposit account 3% 31,037
Invesiment Depesit disbursed on demand deposit
Consulting account 40 31,040
Co., Ltd
Hoa Phat Daposit disbursed on demand deposit
Real Estate  account 97,637 41
Co., Ltd. Depasit taken on demand deposit
account 97,540 44
Viet Vmicro  Deposit taken on demand deposit account 763 51
Electronics Deposit disbursed on demand daposit
Joiné Stock account 270 §73
Company Interest payment on demand deposit 1 1
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Vietnam Thuong Tin Commercial Joint Stock Bank

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continueed) BOS/TCTD
as at 31 December 2025 and for the year then ended

3a.

RELATED PARTY TRANSACTIONS (continued)
Significant transactions with related parties during the period are as follows: {continued)

Current year Provious year
Rolated party Transaclions VND miflian  VND miifian

Related parties with the Board of Directors, Board of Management
and Board of Suparvisors (continued}

First Family Deposit taken on demand deposit account 12 13
One-Member Deposit disbursed on demand deposit
Limited account 11 3
Liability Deposit disbursed on term deposit
Company account 12 -
Interest payment on demand deposit 12 -
Gia Thinh Deposit taken on demand deposit account 40,041 40
Technical Deposit disbursed on demand deposit
Investment account 40,041 41
Co., Ltd
Vidiva Deposit taken on demand deposit account 22,188 57,684
Technology  Deposit disbursed on demand deposit
Joimt Stock account 24,208 57,877
Company Depesit disbursed on term deposit
account - 3,008
Interest payment on demand deposits 3 11
Interest payment on tarm deposits - 6
Gia An Digital Deposit taken on demand deposit account " 7,967
Medical Deposit disbursed on demand depoesit
Technology account - 8,229
Company Interest payment on demand deposits - 1
Limited

Receivables and payables balance with related parties at the year-end are as follows:

Recsivablos/{payables)
Ending balance Beginning balance
Related parly Transaclions VND million VND miition
Vietbank AMC Demand deposits (8.718) (2,696)
Company Term deposit (187.568) (1.511)
Accrued interest payable
on term deposit (1,736) (3]
Accrued interest payable
on demand deposit ()] -
Other payables - {472)
Board of Directors Demand deposits (2,623) (4,591)
Term deposit (27,242) (22,318)
Accrued Interast payabla
on term deposit {404) (309)
Loan balance - {126)
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Vietnam Thuong Tin Commercial Joint Stock Bank

NOTES TO THE SEPARATE FINANCIAL STATEMENTS {continued)
as at 31 December 2025 and for the year then ended

3a. RELATED PARTY TRANSACTIONS {continued)

BOS/TCTOD

Receivables and payables halance with related parties at the year-end are as follows:

...
ny iLF N
s L'
i
e gl

Receivables/{payables)
Ending balance Beginning balance

Refated party Transaciions VND million VIND miflion
Board of Demand deposit {1,000% {1,168)
Management Term deposit (20,616) {11,221}

Accruat intarest payable

on term deposit {250) {98}

Loan balance - (196)
Board of Demand deposit (229) (250)
Supervisors Loan baiance - (501)
Related parties with the Board of Directors, Board of Management
and Board of Supsrvisors
Individuals related to  Demand deposits (6,291) (26,727)
the Board of Term deposit {98,728) (25,360}
Directors, the Accrued Interest payable
Supervisory Board, on term deposit {1,878) (235)
and the Executive Accrued Interest
Management payable on demand

deposit {0) (0)

Loan balance 30,140 117,202

Accruad interest income

from |oans o cusiomers 1212 4,166
Vidiva Technelogy Demand deposits (208} (2,226)
Joint Stock Company
Hoa Lam Demand deposits (2,681) {1,580}
Pharmaceautical Co.,
Lid
Hoa Lam Investment Demand deposits (1o (10}
Consulting Co., Lid
Hoa Phat Real Estate Demand deposits {21) (24}
Co., Lid.
Viet Vmicro Demand deposits (638) {143}
Electronics Joint
Stock Company
First Family One- Cemand deposits (81) {81}
Member Limited Term deposit {350) (350)
Liability Company Accrued Interest

payable on term deposit {1} (1)
Gia Thinh Technical Demand deposits (2) {1

investment Co., Ltd
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Vietnam Thuong Tin Commercial Joint Stock Bank

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued) BOS/TCTD
as at 31 December 2025 and for the year then ended

34,

FINANCIAL RISK MANAGEMENT POLICIES

Risk ls inherent in the Bank's activities but is managed through a process of ongoing
identification, measurement and monitoring, subject to risk limits and other controls. This
process of risk management is critical fo the Bank's continuing profitability and individual
employees of the Bank who are accouniable for the risk exposures relating to their
responsibilities, The Bank is exposed to credit risk, liquidity risk and market risk (the latter
being subdivided into trading and non-trading risks). It is also exposed to operational risk.

The independent risk control process does not include business risks such as changes in the
enviranment, technology and industry. The Bank's policy is to monitor those business risks
through the Bank's strategic planning process.

The Bank established and had policies about organization structure and operation of Risk
management committee ("RMC"} as detail bellow:

(i) RMC responsibilitios:

-  Advizes the Board of Directors in the promulgation of procedures and policies under
their jurisdiction relating to risk management in the Bank's activities under the law of
Vietnam and the Bank's chartar;

- Analyses and provides wamings on the potential risks that may affect the Bank's
operation and preventive measures in the short term as well as long tarm,

- Reviews and evaluates the appropriateness and effectiveness of the risk management
procedures and policies of the Bank to make recommendations to the Board of Directors
on the improvement of procedures, policies and operational strategies;

- Advise to the Board of Directors on the approval for investments, refated transactions,
management policies and risk management plans within the scope of assigned task
and duties.

(i) RMC reports to the Board of Directors and may hold periodic mestings or extraordinary
meaetings, but at least once per § months,
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Vietnam Thuong Tin Commercial Joint Stock Bank

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)

BOS/TCTD

as at 31 December 2025 and for the year then ended

“l

34.1

FINANCIAL RISK MANAGEMENT POLICIES (continued)
Credit risk

Credit risk is the risk that the Bank will incur a loss because iis cusiomers or counterparties
fail or unable to discharge their confractual obligations.

in the credit risk managemeant process, the Bank had issued credit policies as well as
guidelinas for the standardization of credit operations.

The Bank manages and controls credit risk by setting fimits on the amount of risk it is willing
to accept for individual counterparties and for geographical and industry concentrations, and
by monitoring expasures in relation to such limits. Counterparty's limits are established by the
use of a cradit rating system, which assigns each counterparly a risk rating. Risk ratings are
subject to regular revision with SBY.

The bank has established a credit quality review process that enables early forecasting of
changes in the financial situation and debt-repayment capacity of counterparties based on

both qualitative and quantitative factors.

The maximum exposure o credit risk at year-end of Bank is as follows:

Ending balance Beginning balance

VIND miilion YIND miltion
Credit rlak exposure on-balance-sheet iteme
Balances with the SBV 3,032,930 7.024,700
Dus from and loans to other credit institutions 51,514,808 35,921,200
Held-far-trading securities - 340,337
Derivatives financial instrumeants 328,330 89,061
Loans to customers - gross 105,235,063 93,637,036
Investment securities
- Availabloe for sale — gross 7,211,587 2,729,322
- Held fo mafturity — gross 21,943,835 19,688,082
Fee and interest raceivables 2,738,336 2,560,595
Other financial assets — gross 149,648 84,274
193,054,837 162,074,607
Off-balance-sheet items
Guarantes for loans 50 50
Letters of credit 14,254 21,773
Other guarantess 787,617 825,609
801,921 847,432
Tot.l emdit ﬁsk .:posum 193,3581553 162.922.039
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Vietnam Thuong Tin Commercial Joint Stock Bank

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)

as at 31 December 2025 and for the year then ended

34.
34.1

FINANCIAL RISK MANAGEMENT POLICIES (continued)

Credit risk (continued)

BOS/TCTD

The maximum credit risk exposure for aach class of financial assets at 31 December 2025 is
equal to the carrying amount of that financial asset group in the separate statemant of financial

position as follows;

Neither
overdue nor Overdue but  Owverdue and
impaired ot impairad impaired Tofal
VND mifiion  VND million  VND million  VND miliion
Balances with the SBV 3,932,930 - - 3,632,930
Due from and loans to cther
credit institutions 51,514,808 “ - 51514888
Derivatives financial
instruments 328,330 - - 328,330
Loans to customers - gross 101,125,668 765,941 3,353.453 105,235,063
Available-for-sale securities -
gross 7,211,597 - - 7,211,597
Held-to-maturity securities -
gross 21,943,835 - - 21843835
Fee and interest receivables 2,738,336 - - 2,738,336
Other financial assets - gross 149,848 - - 149,648
Credit risk off-balance-sheet
items 801,821 - - 801,921
189,747,164 755,941 3,353,463 193,856,558

The Bank's financial assets which are neither past due nor impaired include loans to
customers classified as Group 1 in accardance with Circular 31; securities, receivables and
other financial assets which are not past due and no provision i requireéd. The Bank believes
that it can recover fully and timely these financial assets in the near future.

Loans to customer and other financial assets arg overdus but not Impaired are overdue
lpans but not required to make provision due o the Bank heid adequate collaterals such as
deposits, properties, movable properties, valuable papers and other types of collateral 1o
recover for credit,
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NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued) BOS/TCTD
as at 31 December 2025 and for the year then ended

FINANCIAL RISK MANAGEMENT POLICIES (continued)
Markeat rick
Intarest rate risk

Interast rate risk arises from the possibilily that changes in interest rates will affect the fair
vaiues of financial instruments. The Bank are exposed to interest rate risk as a result of
mismatches of maturity dates or dates of interest rate re-pricing in respect of assets, liabilities
and off-balance sheet instruments over a ceriain period.

The interast rates set by the Bank for loans to customers and custorner deposits are respectively
presented in Nole 9 and Note 17,

Analysis of assets and labilities based on inferest rate re-pricing date

The real interest rate re-pricing term is the remaining period from the date of preparation of the
financial statements to tha most recent interest re-pricing period or the maturity date of the
related assets and liabilities whichaver is earlier.

The following assumptions and conditions have been adopted in the analysis of interest rats
re-pricing terms of the assets and liabilitios of the Bank:

~ Cash, balances with the SBY, long-term investments and other assets {including fixed
assets and other assets), derivatives and other financial assets and other payablas are
classified as non-interest-bearing items.

The re-pricing period of interest rate of held-for-trading securities are determined based
on the estimated period required to convert the bonds into cash, as this portfolio is held
for short-term profit-taking from price differences;

~ The repricing period of interaest rate of investment securities are determined based on
their remaining maturity period.

+  The ra-pricing term of borrowings from Govamment and the SBY, due from and loans fo
other credit institutions, leans to customers, due to and bomowings from other credit
institutions, due to customers and valuable papers issued is determined as foilows:

- ltems which bear fixed interest rate for the entire contractual term: The re-pricing term
is determined based on the remaining contractual term from the financial reporting
date.

- ltems which bear fleating interest rate: The re-pricing term is determined based on
the nearest interest re-pricing date from the financial year-end date.
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NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued) BOS/TCTD
as at 31 Decamber 2025 and for the year then ended
34, FINANCIAL RISK MANAGEMENT POLICIES {continued)
34.2 Market risk (continued)
fa) Interest rate risk (continued)
Below table shows an analysis of the interest re-pricing period of assets and liabilities as at 31 December 2025:
Interest re-pricing period
Non-interost Upta? Fromite3d From3iné From 6 to From
Overdue beanng month months months 12 months 1to 5years Over5yesars Total

VNG million  VND milfion  VND million VYND miflion  VND million VND mition  VND miltion  VND million  VND million
Assets
Cash - 752,782 - - - - 752,782
Balances with the 5BV - 3,532,830 - - - - 3,032 830
Cue from and loans to other
credit institutions - - 48572728 4,915,170 27.000 - - - 51,514,808
Derivatives and other financial assets - 328,330 - - - - - - 328,330
Loans o customers ~ gross 4157108 - 12800582 29102989 18,307.669 20400035 10862284 705,396 105,235,063
Investment securities - gross = 836,154 1,257,988 1,900,000 10,872,301 4,248 201 9,940,788 29,155,432
Long-term investments - gross - 200,000 - - - - - - 200,000
Fixed assets - 3,903,389 - - - - - - 3,803,389
Other assets - gross - 3,429,673 - - - - - - 3,439,673
Total assets 4,157,108 12,557,104 60,018,464 35,276,147 20,234,668 40462336 16,1104856 10,646,184 198,462,497
Liabilities
Borrowings from the Govermment
and the SBY - - 3,850,043 TE0,025 - - - 5282 4 415,355
Due to and borrowings from other credit
institutions - - 44312883 4,920,478 2,400,000 - - - 51,633,361
Due to customers - - 22918444 27 B0OD S0E 27,737,009 22 000,354 1,189,054 - 101,645,857
Valuable papers issued - - 219,900 1,800,000 5511700 16,113,510 - - 23645110
Other liabilities - _ 3.196.022 - - - - ~ __ 3.186,022
Total liabilities - 3,196,022 71,101,276 35,281,409 36,648,759 38,913,864 1,188,054 5,282 184,535,705
Interest sensitivity gap 4,157,108 9,361,082 (11,082,811) {5,262) {15414,130} 2,348,472 13,921,431 10,640,902 13,926,792
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NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)

BOS/TCTD

as at 31 December 2025 and for the year then ended

34,
.2
{a}

()

FINANCIAL RISK MANAGEMENT POLICIES {continued)
Market riak (continued)
Interest rate risk (continued)

Interast rate sensitivily

The Bank has not made the analysis on the interest rate sensitivity as at 31 December 2025
due to the unavailability of sufficient system data and input information..

Currency risk

Currency risk managemant is the risk that the value of financial instruments will fluctuate due
to changes in foreign exchange rates.

The Bank was incorporated and operated in Vietnam, so VND is the reporting currency and the
major currency in which tha Bank transacts is VND. The Bank's financial assets and financial
itabilities mainly denominated in VND with the remainder mainly in USD, EUR and other
currencies. However, some of the Bank’s other assets are in currencies other than the reporting
currency of VND, USD, EUR and other currencies. The Bank's management has set limits on
position for each cumrency. Currency positions are monitored on a daily basis and hedging
strategies used to ensure positions are maintained within established limits.

Exchange rates of major currencies as at the reporting date are presented in Note 39,

The following table presents assets and liabilities in foreign currencies translated into VND as

at 31 December 2025:

Othsr
Hsb EUR  curmencies
equivalent  equivalenf  equivalent Total

VND mitiion  VND million  VND milion  VND million
Assets at as 31 December
2025
Cash 33.961 4,008 2524 4044
Bajances at the SBY 128,790 - - 128,790
Due from and ioans to other
credit institutions 5,406,466 8,477 48,049 5,549,992
Derivative financial instruments
and other financial assets (2,258,146) - (26,468) (2,284,614)
Lean to customers - gross 37,458 - - 37,458
Other assets - gross 80,473 ] - 80,481
Total assets 3,619,004 5,489 24105 3,552,598
Liabilities at as 31 Decamber
2025
Due to and borrowings from
other cradit institutions 4 A83 884 - - 4,463,884
Due to customners 1,545,014 3,483 1.340 1,549,837
Other liabilities 41,137 8 - 41,145
Total liabilities 6,050,038 3,491 1,340 6,054,868
Net on statemnent of financial
position (2,531,031) 5,998 22,765 (2,502,268)
Net off balance sheet position - - - -
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NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued) BOS/TCTD
as at 31 December 2025 and for the year then ended

34,

34.2

(c

FINANCIAL RISK MANAGEMENT POLICIES {continued)
Market risk (continued)
Liguidity risk

Liquidity risk is the risk which the Bank has difficulties in meeting the obligations of financial
liabilities. Liquidity risk occurs when the Bank cannot afford to settle debt obligations at the
due dates in the normal or stress conditions. To manage the liguidity risk exposure, the Bank
has diversified the mobilization of deposits from various sources in addition to its basic capital
resources. In addition, the Bank has established policy for control of liquidity assets flexibly;
meonitor the future cash flows and daily liquidity. The Bank has aiso evaluated the estimated
cash flows and the availability of current collataral assets in case of obtaining additional
funding.

Liquidity risk exposure is managed by maintaining not limited to cash and cash equivalent by
Nostro aceount, balance with SBV and other credit institutions and other valuable papers.
Safety ratios refated to risk are used to manage liquidity risk.

The maturity term of assets and liabilities is the remaining period of assets and liabilities as
calculated from the separate statement of financial posdion date to the setttement date in
accordance with contractual terms and issuance conditions.

The following assumptions and conditions are applied in the maturity analysis of the Bank’s
assets and liabilities:

Cash and balances with the SBV (including compulsory deposits) are classified in the
maturity bucket of up to one month;

=~ The maturity term of held for trading securities is determined based on the estimated
period required to convert the bonds into cash, as this portfolio is held for short-term
profii-taking froim price differences;

.- The maturity term of investment securities is determined based on the maturily date of
securities.

The maturity term of long-term investments is considered ag more than five years
because these investments do not have specific maturity date,

- The maturity term of due from and loans to other gredit institutions and loans to customers
Is determined on the maturity date as stipulated in contracts. The actual rmaturity term
may be alterad because loan contracls may be extended,

- Borrowings to Government and the SBV, due to and borrowings from other credit
institutions, derivative and other financial assets, customer deposits, valuable papers
issued, other assets and other payables are determined based on features of these items
or the maturity date as stipulated in contracts. Demand deposits are transacted as
required by custamers, and therefore, classified in the maturity bucket of up o cne month.
The maturity term of borrowings and term deposiis is determined based on the maturity
date in contracts. In fact, these amounts may be rotated, and therefors, they last beyond
the original maturity date;
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as at 31 Decembaer 2025 and for the year then ended

34. FINANCIAL RISK MANAGEMENT POLICIES (continued}

Market riek (continued)

{c) Liquidity risk (continued)

BOSTCTD

Below table presents the analysis of the remaining maturity of assets and liabiiities of the Bank according to groups corresponding to the remaining contractual
period calculated from the separate statement of financial position date up to the settlement date:

Overdua Current
Above 3 Upto3d Up lo Fromilo3 Fmom3tot12 Fromftos Over
months months 1 month months months Yeors 5 vears Total

VND million  VND miifion VYND million VND miillion VIND million VND rillion VND million VND million
Assets
Cash - 752,782 » ) - - - 752,782
Balances at the SBY - 3,532 930 - - - - 3,932,930
Due from and loans o other credit institutions - 45,648 BOB 4,535,000 27.000 - - 51,514,808
Derivalives financial instrumanis and other )
financial assets _ - - 232,570 26,486 69,274 328,330
Loans to customers — gross 3,070,553 1,086,555 7,293,016 13,885,225 47,789,919 13,702,560 18,407 235 105,235,063
Investment securities — gross - - 818,859 1,175,283 12,872,301 4,248,201 9,940,788 29 155,432
Long term Investments — gross - - - - - - 200,000 200,000
Fixed assets - - - - - - 3,903,389 3,903,388
Other assets — gross - - 268,612 421,003 1,042,194 588,825 1,009,039 3,439,673
Total assets 3,070,653 1,086,556 60,347,667 20,045,997 61,800,688 18,645,566 33,460,451 198,462,497
Liabllitles
Bomrowings from the Government and the SBY - - 3,650,048 760,025 - - 5282 4,415,355
Due to and borrowings from other credit
institutions - u 44,708,283 4,525,078 2,400,000 - - 51,833,361
Due to customer - - 23,440,265 27,279,085 49 737,453 1,189,054 - 101,645,857
Valuable paper issuad - - - 800,000 15,600,000 1,607,300 5,637,810 23645110
Other liabilitias - - 1,001,435 794,318 1,200,603 63,085 135,781 3,196,022
Total labilities - - 72,800,031 34,168,504 68,938,058 2,860,239 5,778,873 184,636,708
Net liquidity gap 3,070,653 1,0B6555 [12,452,364) {14,111,507) 7,137,370} 15,789,347 27,681,578 13,926,792
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NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)
as at 31 December 2025 and for the year then ended

34 »*
34.2

(d}

35.

FINANCIAL RISK MANAGEMENT POLICIES (continued)

Market risk {continued)
Othar market price risks

BOS/TCTD

Other than the assets and liabilities presented above, the Bank has no other market price
risks which have risk level accounting for §% or more of net profit or the vaiue of assets,
liabilities accounting for 5% or more of total assets.

CONCENTRATION OF ASSETS, LIABILITIES AND OFF-BALANCE SHEET ITEMS BY

GEOGRAPHICAL REGIONS

Asset as at 31 December 2025

Cash

Balance with the SBV

Due from and loans {o other credit institutions
Derivatives financial instruments and other
financial assels (total contract nominal value)}
Loans and advance to customers - gross
Investment securitias - gross

Long-term investments - gross

Other receivables - gross

Liahilitles as at 31 December 2025
Borrowings from the Gavernment and
the SBV

Due to and borrowings from other credit
institutions

Due to customers

Valuable papers issued

Other liabilities

Off balance shest commitments
At ag 31 Daecember 2025

75

Domestic: Ovarseas Total
VND miflion  VND mitlion  VND million
752,782 = 752 782
3,932,930 - 3,932,930
60,514,482 1,000,416 51,514,808
328,330 - 328,330
105,235,063 = 105,235,063
29,155,432 - 29155432
200,600 - 200,000
3,430,673 - 3439673

4 415,355 - 4 415,355
51,633,381 - 51,633,361
101,612,788 33072 101,645,857
23,645,110 - 23645110
3,196,022 - 3,196,022
801,921 - 801,921



Vietnam Thuong Tin Commercial Joint Stock Bank

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued) BOS/TCTD
as at 31 December 2025 and for the year then ended
36, SEGMENT REPORT
Information of income, expenses, assets and liabilities of the divisions by geographical area of the Bank during the year as follows:
Northern Central Southern Total sagment Eliminations Total
VYND miilion VND million VIND million VND miilion YND million VYND million
L Income 3,345,836 2,219,606 21,151,028 26,716,470 (14,202,058} 12,514,412
Interest income 3,302,760 2,199,127 20,680,564 26,182,451 (14,202,058) 11,980,393
OCther services income 36,825 19,474 205819 262,118 - 262,118
Other operating income 6,261 1,005 264,645 271,901 - 271,901
il. Expense 2,857,466 2,022,087 19,849,772 24,829,305 {14,202,058) 10,627,247
interast expense 2715619 1,812,131 18,335,282 22,863,032 {14,202 ,058) 8,660,974
Depreciation expense 11,483 6,718 84,488 102,670 - 102,670
Other direct operating expanse 230,384 203,217 1,430,002 1,863,603 - 1,863,603
Protits before provision for cradit
loss expenses 388,370 197,539 1,301,258 1,887,165 = 1,887,165
Provision expense for credit loss
expenses 35,200 g9 326,983 362,262 - 362,262
Operating results before CIT 353,170 197,440 974,293 1,524,803 - 1,524,903
76
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NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)
as at 31 December 2025 and for the year then ended

BOS/TCTD

36. SEGMENT REPORT (continued)

information of income, expenses, assets and liabilities of the divisions by geographical area of the Bank as at 31 Decamber 2025, and for the fiscal year ending

on the same daie is as follows;

Northem Central Southern Eliminations Total
VND miliion VND million VND million VND million VND million
[. Asset
1. Cash 162,008 121,047 468,727 782 782
2. Balances at the SBY 571 22,816 3,909,543 3,832,530
3 Due from and lpans to other credit institutions 10,984 833 51,503,081 - 51,514,858
4. Derivative instruments and cther financial assets - - 328,330 - 328,330
5. Loans to customers 16,543,478 9,132,573 79,559,012 - 105,235,063
8. Investment securities - - 29,155,432 - 29,156,432
7. Long-term investments - - 200,000 - 200,000
8. Fixed assets 17,766 22,809 3,862,814 - 3,803,389
9, Other assets 434,187 148,486 2,878,657 {22 557) 3,439,673
Total assets 17,168,994 9,448,564 171,867,496 {22,557) 198,462,497
Il. Liabilties
1. Borrowings from the Government and the SBY - - 4,415,355 - 4,415 355
2. Due to and borrowings from other credit institutions 2 1,501 51,631,858 - 51,633,361
3. Due to customers 30,976 269 22 618,160 48,051,428 - 101,645,857
4, Valuable papers issued 725,740 361,480 22 557,880 - 23,645,110
8. Other liabilities 778,868 483,810 1,855,901 (22,5657} 3,196,022
Total Liabilities 32,480,879 23,464,951 128,812,432 (22,557) 184,535,705
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Vietnam Thuong Tin Commercial Joint Stock Bank

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued) BOS/TCTD
as at 31 December 2025 and for the year than ended
37. SUPPLEMENTAL NOTES ON FINANCIAL ASSETS AND FINANCIAL LIABILITIES
37.1  Carrying value and fair valua of financial assets and financial liabilitles
Carrying value and fair value of the Bank's financial assets and liabilites as at 31 December 2025 are presented as follows:
Carying vaiug
Other assefs and
Loans and liabilities at
Trading  Held-lo-maturify . receivables Available-for-sale amortized cost Total Fair value

VND million VIND millian YND million VND million VND million VND million VYNID million
Assets
Cash - - - - 762,782 752,782 752,782
Baiances at the SBV ' - - - - 3,832,530 3,832,830 3,832,930
Cue from and loans to other
credit institutions - - - - 51,614,808 51,514,088 (a)
Derivatives financial (a}
instruments and other financial
assels - - - - 328330 328,330
Loans to customers - - 103,772,418 - - 103,772,418 (a)
Avaitable-for-saie securities - - - 7187317 - 7.187.,317 {a)
Held-to-maturity securities - 21,843,835 - - - 21,943,835 fa)
Other financial assets - - 2,887,984 - - 2,887,984
Total assets - 21,943,836 106,660,402 7,187,317 56,528,940 192,320,494
Liabilities {a)
Borrowings from Govemment {a)
and the SBV - - - - 4,415,385 4,415,358
Due to and borrowings from {a)
other credit institutiona - - - - 51,833,361 51,633,381
Due to cusiomers - - - - 101,645,857 101,645,857 (a}
Valuable papers issued - - - “ 23,645 110 23,645,110 (a}
Other financial liabilities - - - - 3,045,685 3,045,685 fa}
Total liabilities - - = - 184,385,363 184,385,368

(a} The fair value of these financial assets and financial liabilities cannot be determined as there are currently no specific guidelines and regulations of the 5BV
and the authorities to determine the fair value of financial instruments,

R——
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NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued) BOS/TCTD
as at 31 December 2025 and for the year then ended
38. OPERATING LEASE COMMITMENTS
The Bank rents offices for some branches under operating fease contracts. The future rental
fee under terms of lease contracts as at the separate statement of financial position date is

as follows:

Ending befance Beginning balance

VND million VND million
Non-cancellable operating iease
commitments 588,904 607,390
In which:
- Due within one (1} year 141,015 185414
- Due from one (1) to five (5) years ) 377,995 358,651
- Due after five (5) years 69,884 63,325

39. EXCHANGE RATES OF APPLICABLE FOREIGN CURRENCIES AGAINST VIETNAM
DONG AT THE END OF THE FINANCIAL YEAR

31 December 2025 351 Decomber 2024

VND VND
usD 25,078 24 602
EUR 30,958 26,595
GBP 35,468 32,055
CAD 19,241 17,797
AUD 17,645 15,919
SGD 20,508 18,787
ey 168 163
CHF 33,282 28,206
CNY 3,769 3,550
KRW 18 18

9
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Vietnam Thuong Tin Commercial Joint Stock Bank

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued) BOS/TCTD
as at 31 December 2025 and for the year then ended

40. RESTATEMENT OF PREVIOUS YEAR FINANCIAL STATEMENTS
In 2025, the Bank restated the following items In the 2024 statement of cash flows.

Beginning Beginning
balance Adjustment halance
VND milfion VND miilion VND million
{Previously {Restated)
ftems presented)
in 2024
CASH FLOWS FROM
OPERATING ACTIVITIES
Changes in operating llabilitias
Increase in issuing valuable papers 6,127,090 {161,000) 5,968,080
Net cash flows from operating
activities 7,610,332 {161,000} 7,448,332

CASH FLOWS FROM FINANCIAL

ACTIVITIES

Proceeds from the issuance of

long-term valuable papers

qualifying as Tier-2 capital and

other long-term borrowings - 1,000,000 1,000,000
Payments for the redemption of

long-term valuable papers

qualifying as Tier-2 capital and

other long-term borrawings - (839,000} (839,000)
Net cash flows from financial
activities 934,706 161,000 1,095,706

41, EVENTS AFTER THE SEPARATE STATEMENT OF FINANCIAL POSITION DATE 3

There is no matier or circumstance that has arisen since the separale statement of financial  f
position date that requires adjustment or disclosure in the separate financial staterment. "

Can Tho City, Vietham

S 12 March 20268
Prepared by: Reviewed by: ;ff: a‘.ﬁ?P|r|¢rv;&-"by:
. | i = b g sl o)
R 'Jr*"" ket VIET HAM /}4{, e
'1_ HUGHG TiING= & () |
. i \x. __.__,._-_I._.-;-_E_-.- ok
Ms. Le Ha Cam Trang Ms. Nguyen Thi Thuy Minh =M. Le Thanh Quy Ngoc
General Accountant Chief Accountant Acting General Director
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Vietnam Thuong Tin Commercial Joint Stock Bank

GENERAL INFORMATION

THE BANK

Vietnam Thuong Tin Commercial Joint Stock Bank ("the Bank") is a joint stock commercial bank
incorporated in the Socialist Republic of Viatnam,

The Bank Is established under Operation License No. 2399/QD-NHNN issued by the State Bank of
Vietnam (“the State Bank® or “the SBV"} on 15 December 2006 and Business Registration Certificate
No. 2200269805, issued by the Department of Planning and Investment of Soc Trang Province on 12
January 2007, amended for the 28th on 28 August 2023. The Bank's Operation License No.
2398/QD/NHNN is amended and supplemented as follows:

License/Decision Date of issuanca
Establishment and Qperation License No. D5/GP-NHNN 24 February 2023
Decision No. 1900/Q0/NHNN 12 September 2024
Decision No, 2758/QD/NHNN 25 December 2024
Decision No. 1381/0D-QLGSS 24 June 2025
Decision No. 2778/QD/NHNN 17 July 2025
Decision No. 1949/QD-QLGSS B August 2028
Decision No. 05/QD-QLGSS 3 February 2026
Decision No. 179Q0-NHNN 5 February 2026
Decision No. 57/QD-QLGSS 26 Juns 2026

The Bank's aperating term is 50 years from 15 December 2006.

The principsl operations of the Bank during the peried are to provided banking services including
mobilizing and receiving short, medium and long-term deposits from various crganizations and
individuals; providing short, medium and long-term loans to various organizations and individuals
based on the nature and capacily of the Bank’s capital resources; foreign exchange, gold bar trading;
International trade financing services; trading and providing interest rate derivative products; discount
of commercial papers, bonds and other valuable papers: providing factoring services, cash
management services, banking consullancy, finance, asset management, lease of the safa box;
government bond, corporate bond trading; providing entrusting and entrusled loans; insurance
agency, lease of part of offices, which ane not fully used and ownad by the Bank; settiement services
and other banking services as allowed by the SBV.

Charter capital

The Bank's charter capital as at 30 June 2026 is VND10,768,974 milion (31 December 2025
VND10,766,874 million).

Operational network

The Bank's head office is located at 47 Tran Hung Dao, Phu Loi Ward, Gan Tho City, Vietnam. As at
30 June 2026 the Bark has one (1) head office, thirty (30} branches, one hundred and two (102)
transaction offices in provinces and cities nationwide.

Subsidiary
As at 30 June 20286, the Bank has one (1) directly owned subsidiary as follow:

Nalure of Share
Subsidiary Operaling License Business capital Ownership
Viatnam Decision No. 3158/QE-NHNN issuad by the  Assets and VND200 100%
Thuong Tin  SBV on 29 December 2010 and Initial  Habilities billion

Bank Asset  Business Registration Cerlificats  No.  management
Management 0310838270 issued by the Department of

Limited Planning and Investment of Ha Chi Minh City
{“Viatbank on B Juna 2011, as amended for the sevanth
AMCT time by the Depariment of Finance of Ha Chi

Minh City on 3 April 20235,

The current principal operations of the subsidiary during the period are managing the loans; managing
and exploiling coliaterals;, managing collateral documents; restructuring the loans; trading the loans with
other credit instibtions.

1




Vietnam Thuong Tin Commercial Joint Stock Bank
GENERAL INFORMATION {continued)

BOARD OF DIRECTORS

Membars of the Board cof Directors during the period and at the date of this report are:

Name Position ~ Date of appointment

Mr. Duong Nhat Nguyen Chaimman Appointed on 26 April 2021
Mr. Nguyen Huu Trung Vice Chairman and Appointad on 26 April 2021

Independent member

Ms. Le Thi Xuan Lan Member Appointed on 28 April 2021
Ms. Luong Thi Huong Giang ~ Member Appointed on 28 April 2021
Me. Quach To Dung Member Appointed on 26 April 2021
BOARD OF SUPERVISORS

Members of the Board of Supervisors curing the period and at the date of this report are:

Name Position Date of appointment

Mr. Hua Ngoc Nghia Chilef Superviser Appointad on 26 April 2021
Ms. Nguyen Do Xuan Dung  Specialized member Appointed an 26 Aprit 2021
Mr. Mac Huu Danh Specialized member Appointed on 26 April 2021

BOARD OF MANAGEMENT AND CHIEF ACCOUNTANT

Members of the Board of Management and Chief Accountant during the period and at the date of this

v

report are;
Date sppointment/
Name Position reappointmentiresignetion
Mr. Pham Linh Deputy General Director Appointed on 11 July 2028
in charge of
Executive Management
Deputy General Diractor Re-appointed on 44 January 2026
Mr. Le Thanh Quy Ngoc Acting General Director Appointed on 2 February 2026
Resigned on 11 July 2026
Ms. Tran Tuzn Anh General Director Resigned on 2 February 2028
Ms. Tran Thi Ngoc Ly Deputy General Directar Appointed on 2 February 2028
Mr. Pham Danh Deputy General Director Re-appointed on 31 January 2028
Resignad on 11 July 2026
Mr. Nguyen Tlen Sy Deputy General Director Resigned on 2 February 2028
Ms. Nguyen Thi Thuy Minh Chief Accountant Re-appointed on 26 June 2028
LEGAL REPRESENTATIVE

The legal representative of the Bank during the period to 2 February 2026 was Ms. Tran Tuan Anh,
General Director.

The legal representative of the Bank from 2 February 2026 to the date of this report Is Mr. Duong Nhat
Nguyen, Chairman of the Board of Directors.

Mr. Pham Linh, Deputy General Director in charge of Executive Management, was authorized by Mr.
Duong Nhat Nguyen to sign the accompanying financia! statements for the six-month period ended
30 June 2026 pursuant to the Powsr of Altoney Nao. 772/2026/GUQ-CT.HDQT dated 11 July 2026.
AUDITORS

The auditor of the Bank is Ermnst & Young Vigtnam Limited.
2

™l b

S



Vietnam Thuong Tin Commercial Joint Stock Bank
REPORT OF THE BOARD OF MANAGEMENT

The Board of Management of Vietnam Thuang Tin Commercial Joint Stock Bank (“the Bank®) is 11.
pleased to present this report and the interim consolidated financial statements of the Bank and its _;;_,',

subsidiary for the six-maonth period ended 30 June 2026, sl

|

7

THE BOARD OF MANAGEMENT'S RESPONSIBILITY IN RESPECT OF THE INTERIM
CONSQOLIDATED FINANCIAL STATEMENTS b

The Board of Manzgement of the Bank ig responsible for the interim consolidated financial staterments
of each financial pericd which give a true and fair view of the interim consolidated financial position of
the Bank and its subsidiary and of the interim consolidated results of s operations and its interim
consolidated cash fiows for the period. In preparing those intenim consolidated financial statements, the
Board of Managenent Is required to:

» ssalect suitable accounting policies and then apply them consistently,
» make judgernents and estimates that are reasanabie and prudent;

» state whether applicable accounting standards have been followed, subject to any material
gepartures disclosad and expiained in the interim consolidated financial statements; and

» prepara the interim consolidated financlal statements on the going concemn basiz unless it is
Inappropriate ko presume that the Bank and its subsidiary will continue their business.

The Board of Management Is responsible for ensuring that proper accounting records are kept which
disclose, with reasonable acturacy at any tima, the interim consolidated financial pesition of the Bank
and its subsidiary and to ensure that the accounting records comply with the applied accounting system,
The Board of Management is also responsibla for safeguarding the assets of the Bank and it subsidiary
and hence for taking reasonable steps for the prevention and detection of fraud and other Irmegularities.

The Board of Management confirned that the Bank and its subsidlary have complied with the above
requirarnents in preparing the accompanying intarim consolidated financial stataments for the six-month
period ended 30 Juna 2026,

i

STATEMENT BY THE BOARD OF MANAGEMENT -

The Board of Managament of the Bank doas hareby state that, in Its opinion, the accompanying Interim
consolidated financial statements give a true and fair view of the interim consclidated financial position
of the Banic and its subsidiary as at 30 June 2026 and of the interim consolidated results of its operations
and lis interim consolidated cash fiows for the six-month period then ended in accordance with T
Vistnamese Accounting Standards, Vietnamesa Accounting System for Credit Institutions and the =
statutory requirements relevant to the preparation and presantation of the Interim consolidated

financial statements.
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Referance: 12857968/E-09680700-HN/ILR

REPORT ON REVIEW OF INTERIM CONSOLIDATED FINANCIAL STATEMENTS
To: The Shareholders of Vietnam Thuong Tin Commercial Joint Stock Bank

We have reviewed tha accompanying interim consolidated financial staternents of Vietnam Thuong Tin
Commercial Joint Stack Sank (“the Bank") and its subsidiary, as prepared on 12 August 2026 and set out
on pages 5 to 77 which comprise the interim consolidated statement of financial position as at 30 June
2026, the interim consolidated income statement and the interim consolidated cash fiow statement for
the six-month peried then endad and the notes thereto,

The Board of Management's responsibliity

The Board of Management of the Bank is responsible for the preparation and true and fair presentation
of the interim consolidated Anancial statements in accordance with Vietnamese Accounting Standards,
Vietnamese Accounting System for Credit Institutions and the slatutory requirements ralevant to the
preparation and presentation of the interim consolidated financial statements, and for such internal contral
as the Board of Management determines |s necessary to enable the preparation and presentation of the
interim consolidated financial statements that are free from material misstatement, whether dua to fraud
or armar.

Auditors’ responsibility

Our responsibillty is to express a conclusion on the interim consolidated financial statements based on
our review. We conducted our review in accordance with Vietnamese Standard on Review Engagements
No. 2410 - Review of Interim Financial Information Parfarmed by the Independent Auditer of the Entity.

A raview of Interim consolidated finencial information consists of making Inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with Vietnamese Standards
on Auditing and consequantly does not enable us to obtain assurance that we would become aware of
ait significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion,
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Conclusion

Based ot our reviaw, nothing has come to our attention that causes us to believe that tha accompanying
interim consolidated financial statements do not give a true and fair view, in all material respects, of the
interim consociidated financial position of the Bank and its subsidiary as at 30 June 2026, and of tha interim
consolidated results of its operations and its interim consolidated cash flows for the six-month period then
ended In accordance with Vietnamese Accounting Standards, Vietnamese Accounting System for Credit
Institutions and the statutory requirements relevant to the preparation and presentation of the interim
consoiidated financial statameants.

Ho Chl Minh City, Vietnam
12 August 2026

Emst & Young Vietnam Limitad

™ /_ ""._I. E}"',.-L_,..-- .
I._ (NST &) {t "-__J,-,_./

Vu Tien Dung

Deputy General Director

Audit Practising Registration
Certificate No. 3221-2025-004-1
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Vietnam Thuong Tin Commercial Joint Stock Bank

INTERIM CONSOLIDATED STATEMENT OF FINANCIAL POSITION BO2a/TCTD-HN
as at 30 Junse 2028
30 June 2026 531 Decomber 2025
Noles VYND million _ VND mfmon_
ASSETS
Cash on hand 3 870,321 752,782
Batances with the State Bank of Vietnam
{"SBV") ] 2,875,851 3,932930
Due from and loans to other
craedit institutions 48,766,724 51,514,898
Due from other credit institutions 71 46,516,724 50,914 808
Loans to other credit institutions 7.2 250,000 600,000
Derivatives and other financlal acsets 8 333,948 328,330
Loans fo cuatomars 118,400,699 103,772,418
Loane to customers 9 119,949,248 105,235,063
Provision for credil losses 10 {1,548,549) {1,462,645)
Investment securities 27,148,707 29,131,182
Availabie-for-gale securities 11.4 2,551,041 7,211,587
Halg-to-maturity securities 11.2 24 560,253 21,943 835
Provision for investment securities 11.1 (2,587) (24.280)
Fixod assots 3,850,654 3,903,288
Tanglbie fixad assets 12 912,262 810,054
Cost 1,574,428 1,538,523
Accumtialed deprecialion {862, 168) {626,469)
Intangible fixed assets 13 2,938,392 2,993,335
Cost 3,261,505 3,261,505
Accumulated amortizalion {323,113) {268,170)
Othear assels 4,778,008 3435134
Receivables 141 807 403 474713
Interest and fee receivahlas 142 3,880,337 2,738,338
Other assets 143 306,532 236,086
Provision for other assets 144 __ _ _ (16.266) {14.001)
TOTAL ASSETS 204,824 910 196,771,033




Vietnam Thuong Tin Commercial Joint Stock Bank

INTERIM CONSOLIDATED STATEMENT OF FINANCIAL POSITION (continued) BO2a/TCTD-HN

as at A0 June 2026

LIABILITIES

Borrowings from the Government and
the SBV

Due to and borrowings from other credit
institutions
Dus to other credit institufions
Bomrowings from other credit institutions

Due to customenn
Valuabje papers issued

Qther liabllities
interest and fee payable
Other payabtiles

TOTAL LIABILITIES

OWNERS' EQUITY

Shars capital

Share premium

Statutory ressrves
Exchange rate revaluation
Undistributed profite
TOTAL OWNERS’ EQUITY

TOTAL LIABILITIES AND OWNERS' EQUITY

30 June 2026 31 December 2025

e ol
VND mittion 16|, | /<

Notes VND million
15 5,224,161 4,415,355
60,298,957 51,633,361
16.1 49,798,957 49,208,283
16.2 500,000 2,425,078
17 102,892,733 101,449,673
18 28,264,940 23,645,110
4,000,103 3,196,067
18.1 3,618,362 2,797,043
18.2 361,741 399,024
191,670,884 184,339,468
211 10,768,974 10,766,874
21.1 {673) (773)
211 857,816 857,818
211 (3,098) -
214 1,731,307 1,005,550
13,154,026 12,431,567
204,824,910 196,774,033

*
#
*
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Vietnam Thuong Tin Commercial Joint Stock Bank

INTERIM CONSOLIDATED STATEMENT OF FINANCIAL POSITION (continued)

as at 30 Juna 2026

INTERIM CONSOLIDATED OFF-BALANCE SHEET ITEMS

BO2&/TCTD-HN

30 June 2028 31 December 2025

Noles VND million VND million
Guarantes for loans 33.2 - 50
Foreign exchange commitments 33.1 135,305,429 53,420,837
- Spot foreign exchange commitments - buy 5,269,435 3,084,594
- Spot forsign exchange commitments - sell 3,108,615 $27,886
- Swap commitments 126,927,389 49,408,357
Letters of credil 332 4571 14,254
Other guaranteas 33.2 772,320 787617
Other commitments a3z 8,511,058 15,081,702
Interest and receivabie fees not yet collected 33 1,138,958 1,229,087
Wrilten-off debis 334 389613 395,536
Asssls and other documants 335 184,372 204,611
TOTAL 147,347,631 71,133,694
Can Tho City, Vietnam
o : 12 August 2026
_.-':l--.’ 'r‘ - ""'"-. '.‘: - E
Prepared by: Reviewed by: . vnibeemed e f
-:, 1 | r 1k :‘_ r= F;
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Ms. Tran Thi Minh Chau Ms. Nguyen Thi Thuy Minh ﬁ‘!‘. Pham Linh
Genaral Accountant Chief Accountant Ceputy General Director
iil charge of

kxecutive Management
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Vietnam Thuong Tin Commercial Joint Stock Bank

INTERIM CONSOLIDATED INCOME STATEMENT B03a/TCTD-HN
for the six-month period ended 30 June 2026
For the six-manth  For the six-month
period ended period ended
30 June 2026 30 June 2025
Notes VND miliion VND million
Interest and similar income 23 6,974,526 5,564,890
interest and similar expenses 24 {5,212,846) (4.174.972)
Nat interast and similar incoma 1,761,880 1,389,918
Fee and cCOMMISSIGN INCOME 89,000 118,128
Fee and commission expenses (42.378) {63,409)
Net fee and commission Income 25 48,622 84,718
Nat gain from trading of foreign currencies 26 50,351 51,497
Net gain from [nvestment securities K14 98,788 23,265
Other operating income 6,351 4275
Other operating expenses (2,422) {5.706)
Net gain/{loes) from other operating activities 28 3,829 (1.431)
TOTAL OPERATING INCCME 1,961,368 1,527,965
TOTAL OPERATING EXPENSES 29 (931,915} {801,217)
Net operating profit before provision for
cradit losses 1,029,453 726,743
Provision expenses for credit losses 1 (85.804) (212,406)
PROFIT BEFORE TAX 943,549 514,142
Current corporate income tax expenses 20.1 {192,782} (104,532}
PROFIT AFTER TAX 750,757 409,810
Basic earnings per share (VNDishare} ] 697 468

Can Tho City, Viemam
12 August 2028

" il
A

- s hh
P s
§ a7 nahn niRPOPRd by:

Prepared by. Raviewed by
THUGH -.”F.:'r/ il
o I ¥ IJL.: -i:;;,'l l-:' 'd g
C::“--u_-. L. '.'-'::'. . H b gt
|"i'i:_. P _/ O
T - = - ;
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Vietnam Thucng Tin Commercial Joint Stack Bank

INTERIM CONSOLIDATED CASH FLOW STATEMENT

for the six-month period ended 30 June 2026

CASH FLOWS FROM OPERATING ACTIVITIES

Interest and similar receipts
Interest and similar payments
Net fee and commission receipts

Net receipts from daaling in foreign currencias, gold

and securitias

Other expenses paid

Recovenes from bad debts previously written-off
Paymente for operaling and salary expenses

Corporate income tax paid during the period

Net cash flows from operating activities before

changes in operating assets and liabilities
Changes in operating assels

Decrease/(increase) in due from and loans to other

eredit institutions

Decrease/(increasa) In invaestment securities
{Increasa)/decreasa in cerivalives and other
financial asseats

Increass in kans to customerns

Increase in othaer assets

Changas in operating labilities
Increased{decraass) in due 1 the SBYV and
borrowings from Govarnment

(Decrease)lincreasa in due to and bormowings from

other credit instituliong

Increasa in customer deposits
Increasa in valushla papers issued
Decrease [n other |labilities

Net cash flows used in operating activitiea

CASH FLOWS FROM INVESTING ACTIWTIES
Payments for purchasaes of fixed assels
Proceeds from disposals of fixed assets

Net cash flows used In investing activities

10

BO4a/TCTD-HN

For the six-month  For the six-month
petiod ended pariod endad
30 June 2026 30 Juns 2025
VND million VND million
5,678,893 4 867 297
(4,674,632) (4,001,531)
30,626 66,161
222,779 74,762
{1.841) (5.464)

5,876 3,666
(823,125) (847 448)
(240,323) (113,460)
507,153 42,985
380,000 {500,000)
2025831 {7.408,725)
(5.618) 33,043
(14,714,185) (8.810.422)
{(1711,829) (178.423)
808,796 (216,742}
(1,334,404) 4 453,616
2,443,180 9,366,945
5,396,400 1,703,900
{25,000) {37,194)
(4,719,696) (1,551,017}
(28,187} {11,988)

47 o 367

{28,150) _ {11,621}
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Vietnam Thuong Tin Commercial Joint Stock Bank

iNTERIM CONSOLIDATED CASH FLOW STATEMENT (continued)
for the six-month period ended 30 June 2026

BO4aTCTD-HN

For the six-month  For the six-month

period anded pernod ended
30 June 2026 30 June 2025
Noles VND miliion VAD million
CASH FLOWS FROM FINANCING ACTIVITIES
Increase in share capial from capital conlribution
andfor share issuance {200} -
Proceads from issuance of long-term valuable
papers eligibie for inclusion in regulatory capital
and other long-term borrowings 1,500,000 -
Payments for redemption of long-term valuable
papers gligible for inclusion in reguiatory capital
and other long-term borrowings (2,286,570) -
Cash flows used In financing activity {786,770) -
Net cash flows during the period {5,534,6186) (1,562,838
Cash and cash sguivalents at the beginning
of the period 55,600,810 44,694,602
Foreign exchange rate differences {3,098) {184)
Cash and cash equivalents at end
of the period 30 50,062,896 43,031,883
Can Tho Clty, Vietnam
= 12 August 2026
Ful= 1/"'
Prepared by: Reviewed by 7 ﬁ-uprl:vé-. ny /
'- . :. % ),
<=, i NG in, fr:"
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1 - % e
o .= ,
Ms. Tran Thi Minh Chau Ms. Nguyen Thi Thuy Minh Mr. Pham Linh -
General Accountant Chief Accountant Daputy General Direclor
l'in charge of
Executiva Management
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Vietnam Thuong Tin Commercial Joint Stock Bank

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS

as at 30 June 2026 and for the six-month period then ended

1.

B05a/TCTD-HN

BANK INFORMATION

Vietnam Thuong Tin Commercial Joint Stock Bank (“the Bank") is a joint stock commercial
bank incorparated in the Socialist Republic of Vietnarm.

The Bank Is estabilshed under Qperation License No. 2399/QD-NHNN issued by the State
Bank of Vietnam (the Stale Bank* or “the SBV") on 15 December 2006 and Business
Registration Certificate No. 2200269805, issued by the Department of Planning and
Investment of Soc Trang Province on 12 January 2007, amended for the 28th on 28 August
2023. The Bank's Operation Licanse No. 2389/QD/NHNN is amended and supplemented as
follows.

License/Decision Date of Issuance
Establishment and Operation License No. 05/GP-NHNN 24 February 2023
Decision No. 1300/QD/NHNN 12 September 2024
Decision No. 2758/QD/NHNN 25 December 2024
Decision No. 1381/QD-QLGSS 24 June 2025
Decision No. 2778/QD/NHNN 17 July 2025
Deciswan No. 1848/QD-QLGSS 8 August 2025
Decision No. 05/Q0-QLGSS 3 Fabruary 2028
Decision No. 179/QD-NHNN 5 February 20268
Dacision No. 57/Q0- QLGSS 26 June 2028

The Bank's operating term is 50 years from 15 December 2006.

The principal operations of the Bank during the period are o provided banking sarvicesa
Including mobliizing and receiving short, medium and long-term deposits from various
organizations and individuals;, providing short, medium and long-term loans to vanous
organizations and individuals based on the nature and capacity of the Bank's capital
rasources: foreign exchange, gold bar trading; international trade financing services; trading
and providing interest rate derivative products; discount of commearcial papers, bonds and
cther valuable pepers; providing factoring services, cash management gervices, banking
consultancy, finance, asset management, lease of the safe box; govemment bond, corporate
bond trading; providing entrusting and entrusted loans; insurance agency, lease of part of
offices, which are not fully used and owned by the Bank; seltlement services and other
banking services as aliowed by the SBV.

Charter capital

The Bank's charter capital as at 30 June 2026 is VND10,768,974 million (31 December 2025
VND 10,768,974 million).

Operation network

The Bank’s head office is located at 47 Tran Hung Dao, Phu Lol Ward, Can Tho City, Vietnam.
As at 30 June 2026, the Bank has one {1) head office, thirty {30) branches, ona hundred and
two {102) transaction offices in provinces and cities nationwide.

Employees

The Bank and its subsidiary have 3,027 employees as at 30 June 2026 (31 December 2025:
3,060 employees).
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Vietnam Thuong Tin Commercial Joint Stock Bank

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)

as at 30 June 2028 and for the six-monith peried then ended B0Sa/TCTD-HN
1. BANK INFORMATION {continued)
Subsidiary

22

As at 30 June 2028, the Bank has one {1} directly owned subsidiary as follow:

Nalure of Shara
Subsidiary Operating Licensa _ _ Business capital  Qwnaership
Vietnam Decision No, 3158/QB-NHNN issued by  Assels and WND200 100%
Thuong Tin  the SBV on 29 December 2010 and initial  abilites billion

Bank Assat  Business Regsiration Certificate No.  management
Menagement 0310888270 issued by the Department of

Limited Planning and Investment of Ho Chi Minh
{Visinank City on § June 2011, as amendad for the
AMCT) saverdh time by the Department of Financa

of Ho Chi Minh Clty on 3 April 2025,

The principal operations of the subsidiary during the period are managing the loans; managing
and expioiting collaterals; managing collateral documents; restructuring the loans, trading the
loans with other credit institutions.

ACCOUNTING PERIOD AND ACCOUNTING CURRENCY

Fiscal yoar

The Bank and Its subsidiary's fiscal year applicable for the preparation of thelr consolidated
financial statements starts on 1 January and ends on 31 Decambar.

The Bank and Its subsidlary alsc prepare intarim consolidated financial statements for tha six-
month paricd starts on 1 January and ends on 30 June,

Accounting currency

The interim consolidated financial statements are prepared in Vietnam dong ("WND") which is
alsa the currency of the Bank and its subsidiary. For the purpose ef preparing these interim
consolidated financial statements as at 30 June 2026, the data is rounded to millions and
expressed in millions of Vietnam dong (“VND milion”). This presentation does not impact the
views of the readers of the financial statements on the intarim consolidated statement of
financial position, the interim consolidated income statement, and the interm consolidated
cash flow statament.

APPLIED ACCOUNTING STANDARDS AND SYSTEM

Statament of compilance

The Board of Manegemant of the Bank confirms that the accompanying interim consolidated
financial =tatements have been prepared in accordance with Vielnamase Accounting
Standards. Vietnamese Accounting System for Credit Institutions and the statutory

requirements relevant to the preparation and presentation of the interim consolidated financial
statements.

13
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Vietnam Thuong Tin Commercial Joint Stock Bank

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS {continued)
as at 30 June 2026 and for the six-month pariad then ended BO5aTCTD-HN

‘3.

3.3

APPLIED AGCOUNTING STANDARDS AND SYSTEM (continued)

Applled accounting standards and system

The interim consolidated financial statements of the Bank and its subsidiary are prepared in
accordance with Accounting System for Credit Institutions appiicable to credit institutions in
Vietham required under Decision No. 479/2004/QD-NHNN issued on 29 April 2004 and the
circulars amending and supplementing Decision No. 479/2004/QD-NHNN, the Financial
Reporting Regime applicable to credit institutions required under Decision No. 162007/QD-
NHNN dated 18 April 2007, and the circulars amending and supplementing Dacision No.
16/2007/QD-NHNN, Vietnamese Accounting Standard No. 27 — Interim Financial Reporting
and cther Vietnamese Accounting Standards promuigated by the Ministry of Finance as per.

» Decision No. 148/2001/QD-BTC dated 31 December 2001 on the [ssuance and
Promulgation of Four Vietnamese Standards on Accounting (Serfies 1};

» Decigion No. 185/2002/QD-BTC dated 31 December 2002 on the [ssuance and
Promulgation of Six Vietnamese Standards on Accounting (Series 2);

» Decision No. 234/2003/QD-BTC dated 30 December 2003 on the Issuance and
Promulgation of Six Vietnamese Standards on Accounting (Serias 3);

» Decision No. 1272005/QD-BTC dated 15 February 2005 on the Issuance and
Promulgation of Six Vietnamese Standards on Accounting {Series 4); and

» Decision No. 100/2005/QD-BTC dated 28 December 2005 on the (ssuance and
Promulgation of Four Vistnamese Standards on Accounting (Serles §).

Accordingly, tha accompanying Interim congalidated financial statemants and their utilization
ara not designed for those who are not informed about Viatnam's accounting principles,
procedures and practices and furthermore are not intended to present the interim
consolidated financial position, the interim consolidated results of its operations and the
interim consalidated cash flows in accordance with accounting principles and practices
generally accepted in countries other than Vistnam.

Items or balances required by Decision No. 18/2007/QD-NHNN dated 18 April 2007 and
Circular No. 49/2094/TT-NHNN dated 31 December 2014 issued by the SBV stipulating the
financial statements reporting meachanism for credit institutions that are not shown in these
consolidated financial statements indicate nil balance.

Basis of consolidation

The Interim consolidated financial statements include the Interim financial statements of the
Bank and ite subsidiary as at 30 Juna 2028,

The interim financial stataments of the Bank and its subsidlary are prepared for the same
reporting peried and using consistent accounting policies.

All intra-group balances, income and expenses and unrealized profitsfiosses resulting from
intra-group transactions are eliminated in full,

The interim financial statements of subsidiary are fully consolidated from the date when the
controi is transfemred to the Bank. The control is achieved when the Bank has the power,
directly or indirecily, to govem the financial and aperating polices of subsidiary so as to obtain
economic benefits from their activities. Business operating results of subsidiary acquired or
disposed during the pariod are accounted appropriately in the interim consolidated ncome
statemeant from the date of acquisition or up to the date of disposal.

14
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Vietnam Thuong Tin Commercial Joint Stack Bank

NOTES TG THE INTERIM CONSCLIDATED FINANCIAL STATEMENTS (continued)
as at 30 Juna 2026 and for the six-month period then ended BOSaTCTD-HN

3.
3.4

4.1

4.2

APPLIED ACCOUNTING STANDARDS AND SYSTEM (continued)
Assumptions and uses of estimates

The preparation of the interim consoclidated financial statements requite the Board of
Management of the Bank o make estimates and assumptions that affect the reported amount
of assets and liabiliies and disclosure of contingent lighilities. These estimates and
assumptions also affect the income, expenses and the resultant provisions. Such estimates
are necessarly based on assumptions involving varying degrees of subjectivity and
uncertainty and actual results may differ resulting in future changes In such provision.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
Changes In accounting polficies and disclosures

The accounting policies adopted by the Bank in the preparation of the Interim consolidated
financial siatements ara congistent with those foliowed in the preparation of the Bank's
financial stataments for the year ended 31 December 2025 and the interim consolidated
financial statements for the six-month period ended 30 June 2025, axcapt for changes in tha
accounting policies in the following:

Circular No. 70/2025/TT-NHNN dated 31 Docembar 2025 of the State Bank of Vietnam ("Circular
70" amanding and supplementing item 6.3, Clause 6, Section | of the Accounting Account System
for Cradit institutions issued togaiher with Decision No. 479/2004/Q0-NHNN dated 28 April 2004,

Accordingly, for the accounting treatment of economic transactions that have not been specifically
guided under Decision No. 479 and other guidance documents issued by the State Bank of
Vietnam, credit institutions shall determine the accounting treatment based on the substance and
nature of the underlying fransactions, the provisions of the Law on Accounting, implementing
regulations of the Law on Accounting, Vieinamese Accounting Standards, and prevailing legal

reguiakions governing accounting prnciples applicable to enterprises.

Circular 70 takes effect from 1 January 2026,

Cash and cash equivalenis

Cash and cash equivalents comprise cash on hand, current accounts at the SBY, treasury bills
at the SBV, current deposits and placements with other cradit institutions with an original
maturity of three months or less from the transaction date, securities with recovery or maturity

of three months or less from date of purchase which can be converted into a known amount of
cash and do not bear the liquidity risk at the reparting date.
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Vietnam Thuong Tin Commercial Joint Stock Bank

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 June 2026 and for the six-month period then ended BOSa/TCTD-HN

4,
4.3

44

4.5

4.5.1

SUMMARY OF SIGNIFICANT ACCOCUNTING POLICIES (continued)

Deposits and foans to other credit institutions

Due from and loans o other credit institutions are presented at the principal amounts
cutstanding at the end of the period.

The classification of credit risk for deposits and loans to other credit institutions, and the
corresponding provision for cradit risk, shall be carried out in accordance with Circular No.
31/2024/TT-NHNN ("Circedar 317} issued by the State Bank of Vietnam on 30 June 2024, and
Decree No. 86/2024/ND-CP {*Decrag 867 on the classification of assets, provisioning levels,
metheds of making risk provisions, and the use of provisions for risk handling in the operationa
of credit institutions and foreign bank branches.

Accordingly, the Bank makes a specific provision for placements with (except for cusrent accounts)
and loans to other credit institutions in accordance with the method descnibed in Nole 4.5

Acconding to Decree 88, the Bank is not required to set aside genaral provisions for deposits
at and loans o other credit institutions.

According to Circular 31, for deposits at credit institutions that are under special control as
stipulated in Article 9, Article 174 of the Law on Credit Institutions No. 32/2024/QH15, the
Bank classifies these deposits as standard debt and is not required to adjust the loan
classification based on the customer list provided by the Vietnam National Gredit information
Center under the State Bank of Vietnam ("CIC"),

Loans to customers

Loans to customers are disclosed and presented at the principal amounts outetanding at the
end of the penad.

The provision for credit losses of loans tn customers is presentsd separately as one {1) line
in the intarim consolidated siatement of financial position.

Short-term loans are loans with term of less than one {1) year from the date of disbursement.
Medium-term loans have term of one (1) to five (5} years and long-termn loans are loans with
term of over five (5) years from the date of disbursement.

Loans classlification and provision for credit losses are made in accordance with Cireular 31
and Decree 86 as described in Nole 4.5,

Loan classification and provision for credit losses applied to due from and loans o
other credit institutions, unlisted corporate bonds purchased and entrusted for
purchase by the Bank, ioans to customers and other credit risk bearing assets

Loan classification and provision for credif Josses

The classification of due from and loans to other credit institutions, unlisted corporate bonds
purchased and trusted for purchase by the Bank, loans to customers and trusted for credit
granting by the Bank and other credit risk bearing assats (collectively callad *dabls") is made
on the basis of quantitative method as prescribad in Articie 10 of Circular 31. Accordingly,
loans to cusiomers are classified into the following levels of risk: Current, Special mention,
Substandard, Doubtful, and Loss, based on their overdus status. Debts classified as
Substandard, Doubtful and Loss are considered bad debt.

The Bank makes general provision as at 30 June 2026 at the rate of 0.756% of the total
oustanding balance as at 30 June 2026 of debis classfied from Group 1 to 4 excluding due
from and loans to other banks, promissory notes and bills, certificates of deposit, bonds issued
by other credit institutions and foreign bank branches; repa on government bonds.
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Vietnam Thuong Tin Commercial Joint Stock Bank

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 June 2028 and for the six-month period then ended BOSa/TCTO-HN

4 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES {continued)

4.5 Loan classification and provision for credit losses applied to due from and loans to
other credit institutions, unlisted corporate bonds purchased and entrusted for
purchase by the Bank, loans to customers and other credit risk besaring assets
{confinued)

4,51 Loan classification and provision for credit losses {continued)

Specific provision as at 30 June 2026 ls made based on the outstanding principal balance
Iess discounted value of coliaterals multiplied by provision rales which are determined based
on the debt classification as at 30 June 2026, The basis for value and discounted value
detarmination for each type of collzieral is specified in Decrea 86.

The debt classification and specific provision rate for each loan group are as follows:

! Provision
Loan group Description rate

1 |Current |(a) Current debts are assessed as fully and timaly recoverable for| 0%
both principals and interasts, or

(b) Debts are overdue for a period of less than 10 days and
assessed as fully recoverable for both overdue principals and
intorasts, and fully and timely recoverable for both remaining
principals and inteasts.

2 | Spacial | {a) Debts are cverius for a period of between 10 days and 80 days, 5%

Mantion or

{b) Debts which the repaymert tarma are restructured for the first
time that is unmatured.

3 | 8ub- (a) Debis are ovardue for a period of batween 91 days and 180 days; | 20%

standerd or

(o) Debts which the mpayment terms are extended for the first time
that is unmatured, ar

(s} Debts which imerests are exempted or reduced because
customers do not have sufficient capability to repay all interesls
under credit contracts; or

(d) Debts under one of the following cases which have nol been
recovered in less than 30 days from the date of the recovary
decision;
= Debis made incompliance with Clause 1, 3, 4, 5, 6 under

Article 134 of Law on Cradit Institutions: or

= Debis made Incompliance with Clause 1, 2, 3, 4 under Articla
135 of Law on Credit Institutions; or

# Debts made Incompliance with Claussas 1, 2, 5, 3 undar Article

136 of Law on Credil Institutions.
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Vietnam Thuong Tin Commercial Joint Stock Bank

it
By
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS {continued) e/
as at 30 June 2026 and for the six-month period then ended BO5aTCTD-HN |'-}_-_-'
A
d, SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued) ,."? q ”{?
o
4.5 Loan classification and provision for credit losses applisd to due from and loans to =,
other credit institutions, unlisted corporate bonds purchased and entrusted for
purchase by the Bank, loans to customers and other credit risk bearing assets
{continued)
4.5.1 Loan ciassification and provision for credit losses (continued)
Provigion
Loan group Description rate
3 | Sub- {a) Debts are required to be recoverad according to regulsiory 20%
standard inspection conclusions; of
{continued) | (3 Debts are required to be recoversd sccording 1o credi
institutions, foreign bank branches' decisions on  early
payment due to custamears’ breach of agreemaents but have 1
not yet bean racovered in 30 days from the issuance dale of .
the decision; or
{g) Atthe requast of the SBY based on the inspection, supervision
conclusions and relevant credit infarmation. ‘
4 |Doubttul | (a) Debts are averdue for a period of between 181 days and 380 | 50% .

days, or

{b} Debts that repayment terms are rastructured for the firat ¥me
but stifl overdue for a period of 80 days under that restruciured
repayment tarm; or

(c) Debts that repayment terms are restructured for the second
timea that is unmatured; or

{d} Debts are specified in point {d) of Loan group 3 and overdue
for a period between 30 days and 60 days after decisions of b
recovery have bean issued; or '

{®) Dobtas are required to ba recoverad according to reguiatory
inspection conclusions but stlll cverdua for a period up to 80
days since the recovery daie as required by regulatory
inspection conclusions; or

() Debls are required to be recovered according to credit
institutions, foreign bank branches’ decisions on sarly
payment due o customers' breach of agreaments but have
nol yet been recovared for a period between 30 days to 60
days from the issuance date of the decision; or

(g) Atthe request of the SBV based on the inspection, supervision
conclusions and rstevant credit information.

a F b
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Vietnam Thuong Tin Commercial Joint Stock Bank

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)

as at 30 June 2026 and for the six-month period then ended B0Sa/TCTD-HN

4, SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

4.5 Loan classification and provision for credit losses appiled to due from and loans to
other credit institutions, uniisted corporate bonds purchased and entrusted for
purchase by the Bank, losns o customers, and other credit risk bearing assets
{continued)

4.5.1 Loan classification and provision for credit iossas (continued)

Provision
Loan group Description rate
£ |Losa |(a) Debls are overdue for a period of more than 360 days; o 100%

{b) Debts that repayment terms are restructured for the first time and
overdue for a period of 91 days or more under the first
restructured rapaymant term; or

(¢} Debts thal mmpayment terms are restructured for the sacond time
and ovardue under that second rastruciured repayrment lann; or

(¢) Debts that repayment terms are restructured for tha third time or
more, regardiess of being overdua or not; or

(2) Debts are spacified in point (d) of Lean group 3 and ovardua for
a period of more than 60 days aftar decisions on recovery have
bean issued; or

{f) Debts requited to be recovered according 1o requlatory Ingpection
conclusions but still cutstanding with an overdue period over 80
days since tha recovery date as raquined by regulatory inspactian
conclusions; or

(9) Debts are required to be recovered according to credit
Institutions, foreign bank branches' decislons on early payment
due o customers’ breach of agreements but have not yet been
racovered for a period of more than 80 days from the issuance
date of the decision; or

{h) Debts of credit instiutions under special eonirol as announced by
the SBV, or debls of foreign hank branches that capital and asseds
are blocked; or

{f} At tha request of the SBEV basad on the inspaction, suparvision
conciusions and relevant credit information.

If a customer has more than ona debt with the Bank and any of the cutstanding debts is
classified into a higher risk group, the entire remaining debts of such custormer should be
classified into the cormesponding higher risk group.

If a cugtomer is classified into & debl group with lower risk than the debt group in CIC list, the
Bank must adjust the debt classification resulls according o the CIC lisL.

When the Bank pariicipate in a syndicated loan as a participant, they should classify loans
{including syndicated loans) of the customer into the group of higher risk beitween the
assessment of the leading bank and the Bank..
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Vietnam Thuong Tin Commercial Joint Stock Bank

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)

as at 30 June 2026 and for the six-month period then ended

4,
4.5

4.5.2

BOSa/TCTD-HN

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Loan classification and provision for credit losses applied to due from and loans ta
other credit institutions, uniisted corporate bonds purchased and entrusted for
purchase by the Bank, loans o customers and other credit risk bearing assets
(continued)

Restructuring repayment lerms, inlerest waiver or reduction, fop waiver or reduction,
maintaining the debt group lo support cuslomers:

From 13 March 2020 to 30 Jure 2022, the Bank implemented a policy for restructuring debt
repayment terms, waiving and raducing interest and fees, and maintaining the classification
of debts for loans that met the conditions set forth in Circular No. 01/2020/TT-NHNN dated 13
March 2020 ("Circular 01*), Circular No. 03/2021/TT-NHNN (“Circular 03") dated 2 April 2021,
and Circular No. 14/2021/TT-NHNN {*Circular 14"} dated 7 September 2021, issued by the
Statz Bank aof Vietnam, which reguiates the restructuring of debt repayment terms, waiving
and reducing Interast and fees, and maintaining the classification of debls to support
customers affected by the COVID-19 pandemic.

The time of Overdue Tha period of Principle of maintaining
debt occumonce stalus overdus occurmsnce the debt group
Before 1 August | Within the | From 30 March 2020 | Maintain the debt group that was
2021 deadline or { to 30 June 2022 classified at the most recent time
overdue by before 23 January 2020, or the
up to 10 debt group that was classifled at
days the most recent time before the
date of the first restructuring of
the repaymaent term
Before 23 January | Overdua From 23 January Maintain the debt group that was
2020 2020 to 29 March classified at the most recent time
2020 before 23 January 2020
From 23 January From 23 January Maintain the debt group that was
2020 to 10 Juns 2020 to 17 May 2021 | classified at the most recent time
2020 before the date the debt wes
From 10 June From 17 July 2021 | transferred to overdus
2020 to 1 August to 7 September 2021
2021

From 4 December 2024, according to Circular 53/2024/TT-NHNN (“Circular 5§3"), the Bank
will restructure the repayment terms and maintain the debt classification for customers facing
difficulties dus to Storm No.3. This policy applies to individual and organizational customers
{exciuding credil institutions and foreign bank branches) in 26 affected provinces and cities.
The restructuring of repayment terms and maintenance of debt classification will be carried
out based on the customer's request and the Bank's financiail capacity.

Disbursement Overdue The period of Principle of maintaining
date status overdiue occumence the debt group
Bafore 7/9/2024 | Cumentor | From 7/9/2024 tn Retain the latest lcan
overdue for | 3112/2025 classification as before the
a period of restructuring date
10 days

For loans, which repayment term was restructured, interest and/or feas were exempted or
reduced, and loan classificalion was retained, are overdue under restructured repayment term
end not continued Io restructure under current regulations, tha Bank makes loan clasgsification
and provision in accordance with Gircular 31 and Decrae 86.
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Vietnam Thuong Tin Commercial Joint Stock Bank

NOTES TG THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continuec)
as at 30 June 2026 and for the six-month period then ended B805a/TCTD-HN

453

454

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Loan classiHication and provision for credit losses appfied to dire from and lcans to
other cradit institutions, unllsted corporate bonds purchased and entrusted for
purchase by the Bank, loans fo customers and other credit risk bearing assets
(continued)

Specific provision for customers with debis that have been restructured on term basis and are
subyect fo loan classification relention

The Bank makes specific provision for customers with debls that have been restructured on

term basis and are subject to loan classification retention according to the fallowing formula:
C=A-8

In which:

C. Additional spacific provision;

A. Specific provision o be made for all outstanding ioan balance of customers according t©
the resulls of loan classification under Circular 31 and Decree 86 (Note 4.5.1},

B: Total specific provision to be mada for the outstanding balance of loans applying loan
classification under the policy of loan classificabon retention (Nole 4.5.2) and specific
provision to be made for remaining loan balances of the customers according to the resulis
of loan classification under Circular 31 and Decree 86 (Note 4.5.1).

Additional specific provision {called as C) is made by the Bank when preparing financial
statemnents, ansuring that the provision is made as follows:

For nans that fall under the policy of lan restructuring and lgan classification retentlon
as prescribed in Circular 01, Circular 03 and Circular 14:

= By 31 Dacamber 2022: At least 80% of the additional specific provision must be madse,
= By 31 Decamber 2023: 100% of the additional specific provision must be made.

For lcans that fall undar the policy of loan restructuring and loan classification retention
as prescribed in Circular 53,

~ By 31 December 2024: At least 35% of the additional specific provision must ba made;
= By 31 December 2025: At least 70% of the additional specific provision must be made;
= By 31 Decamber 2026 100% of the additional specific provision must be made.

Write-off bat dabis

Provisions are recognized as an expense In the Interim consolidated income statement and
ara utitized to addrass bag debts, According 1o Circular 31 and Decree 86, the Bank
establishes a risk settiement committee to handle bad debts if they are classified in group 5
or if the borrower |s an organization that is dissolved or bankrupt, or an individual who is
deceased or miesing

21

=i



Vietnam Thuong Tin Commercial Joint Stock Bank

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at A0 June 2026 and for the six~month pariocd then ended BOSaTCTD-HN

4.
4.8
4.6.1

462

4.7

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Available-for-sale securities

Classification and recognition

Available-for-sale securities include debt securities acquired by the Bank and s subsidiary
for investment and available-for-sale purposes, not regularly traded but can be sold when
there is a bensfit.

Available-for-sale debt securities are recognized at par value at the purchase date. Accrued
interest {for debt securites with interest payment in arrears) and deferrad interest (for debt
securiies with Interest payment in advance) is recognized In a separate account
Discount/premium, which Is the difference between the ¢ost and the amount being the par
value plus (+} accrued intecest {if any) or minus (=) deferred interast (i any) is also recognized
in a separate account.

In subsequent periods, these securities are continuously recorded at par value, and the
discount/premium {if any) is amortized to the interim consolidated income statement ont &
straightdine basis over the remaining term of securities. Interest received in arrears is
recorded as follows; Cumuilative interest incurred before the purchasing date I8 recorded as
a decrease in the accrued interest; cumulative interest incurred after the purchasing date is
recognized as income based on the accumulated method. Interest received in advance is
amortized into the securities investment interest income on & straight-line basis ovar the tarm
of sacurities Investmeant

Measuremenl!
Pericdically, evailabla-for-sale securities will be assessed for diminution in value.

Available-for-sale securities are recognized on the principle of lower value betweer book
value and market vaiue. Government bonds, government-guaranteed bonds and municipal
honds ara exempted from such provisioning requirement. The provision for diminution in value
|s recorded under “Net gain/(loss) from investment sacurities™ in the interim consolidated
income statement.

For corporate bands that have not yet been listed on the securities market or have not been
registered for trading on unlisted public companies, the Bank shall make provisions for thosa
bonds in accordance with Decrea 86 as presanted in Nofe 4.5.

Held-to-maturily securitias

Held-to-maturity investment securities are debt securities purchased by the Bank and its
subsidiary for the investment purpose to eam interest income and the Bank and its subsidiary
have the capability and intention to hold thesa investments until maturity. Held-to-maturity
gecurities have the determinaed vatue arnd matyurity date. In casa the securities are sold before
the maturity date, these securities will be reciassified to securities held for rading or available-
for-sale securities.

Held-to-maturity securities are recognized and measured In the similar as available-for-sale
debt securities are presanted in Nolte 4.6.
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Vietnam Thuong Tin Commercial Joint Stock Bank

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)

as at 30 June 2028 and for the six-month period then ended 805aTCTD-HIE . |
4. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued) &

4.8 Tangible fixed assets

Tangible fixed assets are stated at cost less accumulated depreciation .

The cost of a fixed asset comprises purchase price and any directly attributable costs of
bringing the fixed asset to working condition for its intended use.

Cost related to additions, improvements and renewals are capitalized while expenditures for
maintenanca and repairs are charged © the interim consolidated income statament.

Whaen tangible fixed assets are sold or retired, any galn or loss resulting from their disposal
(the difference between the net disposal proceeds and the carnrying amount) is included In the
interim consolidsted income statement.

4.9 intangible fixed assels
Intangible fixed assets are siated at cost less accumulated amortization. ,

The cost of an intanglible fixed asset comprises of its purchase price plus any directly
attributable costs of bringing the asset to working condition for its intanded use, ‘

Cost related to sdditions, improvements and renewals are capitalized while expenditures for
maintenance and rapairs ara charged ta the interim consolidated income statement.

When Intangible fixed assets are sold or retired, any galn or loss resulting from thelr disposal '
({the difference between the net disposal proceeds and the carrying amount) is included in the
interim consclidated income statement.

4.10 Dupreciation and amortization !

Depreciation of tangible fixed assets and amortizetion of intangible fixe« assets are calculated
on a straight-iing basis over the astimated useful life of the assets as foliows.

Buikdings and structures § - 50 years
Machinery and equipment 3 -8years
Transportation vehicles and transmission equipmeant 6 - 10 years
Qther tangible fixed assets 4-15 years
Computer software 3-15 years

infinite land use rights granted by the Government are not amortized. Definite tarm land use
rights are amortized aver tha term of use.

4.11 Loased assets

4.11.1 Lessee

Rentals under operating lease contracts are charged to the interim cansolldated income
statement as "Othar pperating sxpensas™ on a straight-line basis over the term of the leasa.

4.11.2 lLessor

The Bank and its subsidiary recognize operating lease assets m the Interim consolidated
staterment of financial position. Operating lease revenus is recognized on a straight-line basis
in the ‘Fee and Commission fncome’ itam on the interim consolidated income statement
throughout the lease tarm, regardiess of the payment method. The rental operating expenses,
including depreciation of leased assets, are recognized as expenses in the year they are
incurred.
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Vietnam Thuong Tin Commercial Joint Stock Bank

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued}

as at 30 Juna 2026 and for the six-manth penod then anded BOSa/TCTD-HN

4. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES {continued)

4.12 Receivablos

4.12.1 Raceivables classified as credit risk assels
Receivables and outstanding loans sold on credit are classlfied as credit risk assets and
recognized at cost. Overdue receivables are classified and made provision for credit risk by
the Bank and its subsidiary in accordance with regulations presented in Nofe 4.5,

4.12.2 Cther receivables
Receivables other than receivables classified as credit risk assets are inltially recognized
at cost.
Provision for receivabies Is determined based on the overdue status of debts or expected [oss
of current dabts. This provision is made when the debls are not yet due for payment, but the
corporate debtors have fallen into bankruplcy or are in the process of dissolution, or when
individual debtors are missing, having escaped, are being prosecuted, on trial, or daceasad.
The provision expense incurred is recorded into “Other operating expenses” of the interim
consolidated income siatement
For overdua raceivables, the provision level ik determined as follows:
Overdus _ i __ _ Provision rafe
From six (6) months up to under one (1) year 30%
From one (1) year up to under two (2} years 50%
From two (2) years up to under three {3) years T0%
From thres (3} years and abova 100%

4.1 Prepsaid expenses
Prapaid expenses ara reported as short-term or long-tarm prepaid expenses on the interim
consolidated staterment of financial position and amortized over the period for which the
amounts are paid or the period in which economic benefits ara generated in ralation o these
BXpanses.

4.14 Borrowings from the SBV, due fo other credit institutions, customers deposits and

valuabie papers issued

Borrowings from the SBY, due to other credht institutions, customer daposits ang valuable
papers issued are presented at the principal amounts outstanding at the date of interim
separate financial statements. At initial recognition, issuance costs are deducted from
tha cost of the valuable papers. These costs are allocated on a straight-line method
during the lifetime of the valuable papers to “Irerest and similar expenses”,
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Vietnam Thuong Tin Commercial Joint Stock Bank

NOTES TO THE INTERIM CONSCLIDATED FINANCIAL STATEMENTS (continued)

as at 30 June 2028 and for the six-month period then ended BOSa/TCTD-HN
4. SUMMARY OF SIGNIFICANT ACGCOUNTING POLICIES {continued)
4.15 Payables and accruais

416

417

4.18

Payables and accruals are recognized for amounis to be paid in the future for goeds and
services received, whether or not bilied to the Bank,

Classification for off-balance sheet commitments

Off-balance sheet commitments include guarantees, acceptances and non-cancellable loan
commitmernits with speacific effective date.

The classification of off-balance sheet commitments 1s made solely for the purpose of managing
end monitoring the quality of credit granting activities in accordance with the classification policy
applicable to ioans as described in Nole 4.5

According to Circular 31 and Decrea 86, the Bank does not need to make provigions for off-
balance sheet commitments.

Fiduciary assets

Assets held It trust or in a fiduciary capacity purpose are not eonsidered as assels of the
Bank and its subsidiary and will not be inciuded in the interlm consolidated financial
statemenis.

Darivativas

The Bank and #s subsidiary enter intop currency forward coniracts and currancy swap
tentracts to facilitate custorners to transfar, modify or minimize foreign axchange risk or other
markat rigsks, and aiso for the business purposa of the Bank and its subsidiary.

Currency forward contracls

The currency forward contracts are purchase/sale of foreign currencies commitments (o seitle
in cash on a pra-determined future date based on pre-determined exchange rales. The
currency forward contracts are recognized at nominal value at the transaction date and are
revalued for the reporting purpose at the exchanga rate at the reporting date, unrealized gain
or losses are recognized in the ‘Foreign exchenge differences” under “Owners’ equily” in the
Interim consalidated staterment of financial position and will he transferred to the interim
consolidated income siatement at the end of the financial year. The premium or discount
derived from the difference between spot rate and forward rate are recorded at contract date
as assels if positive or liabilities if negative in intarim consolidated statement of financial
position. The difference is amortized to the interim consolidated income statement on straight-
line basis over the forward contract period.

Swap contracls

The swap contracts are commitments to settie in cash on a pre-determined future date based
on the differance between pre-determined exchange rates calculated on the notional principal
amount. The premium or discount resulting from the difference between the spot rate at the
effective date of the contract and the forward rate will ba recognized immediataly at the
effective date of the contract as an asset if posilive or a liability if the negative on the interim
consolidated statement of financial position. The difference will be amoriized on a straight-
line basis over the life of the swap contract to the inlsnim consolidated income statement.

25




Vietnam Thuong Tin Commercial Joint Stock Bank

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS {continued)
as at 30 June 2026 and for the six-month period then ended BOSa/TCTD-HN

4
4.18

4.19.1

4.19.2

4.19.3

4.20

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES {continuex)
Share capital

Qrdirvary Share
Common stock is classified as owner's equity.

Share premium

The Bank racords the difference between the par valie and Issue price of sharas if the issue
price is higher than par value, and the difference between the price of repurchasing of treasury
stocks and the re-issue price of treasury stocks to the share premium account. The expense
related 10 issuing shares will be recorded as a deductible shara premium.

Slatutory reserves

The Bank creates the following statutory reserves In compllance with Law on Credit
Institutions No. 32/2024/QH15, Decree No. 135/2025/ND-CP and the Bank's Charter ag
follows.

% of profit after tax Maximum balance

Capital supplementary reserve | 10% of profit after tax 100% of charter capital

Financial reserve 10% of the remaining profit | Not regulated
after tax after the appropriation
o the reserve fund fiw charter

capital suppiementation.

Other funds are appropriated from profit after tax. Appropriation from profit after tax and use
of other funds must be approved by the General Meeting of Shareholders. These funds are
not regulated by iaw and are allowed o be fully diskributed.

Recognition of iIncome and expenses

Irterast income and expenses

Interest income and interest expenses are recognized in the interim consolidated ingome
statement on accrual basis. The recognition of accrued interast income arising from loans

classified in Groups 2 W § in accordance with Circular 31 and Ioans with repayment term

restructuring and lean classification retention according to regulations will not be recognized
in the interim consolidatad income staterment. Suspended interest income is reversed and
monitored off-balance sheet and recognized in the interim consclidated incorne statement
upon actual receipt.

Feas and commissions

Fees and commissions are recognized when services are rendered,

income from investmeant

Income from securities investment is recognized on the difference between the selling price
and cost of the securities sold,

Dividend and profit distribution Income are recognised when the Bank and its subsidiary are

entitted to receive dividends or when the Bank and its subsidiary are entitied to receive profits

from its capital contributions.



Vietnam Thuong Tin Commercial Joint Stock Bank

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 Juna 2026 and for the six-month period then ended BO5a/TCTD-HN

4.

4.20

421

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Recognition of Income and expenses (continued)

Other income
Other revenues ara recognized on a cash basis.

According to Decree No. 135/2025MND-CP dated 12 June 2025 on the financial regime
applicable to credit institutions, foreign bank branches and on financial aupervision and the
assessment of investment efficiency of State capital in wholly State-owned credit institutions
and credit institutions with State capital, other income includes proceads from payables that
have become owneriess or for which creditors cannot be identified in accordance with the
law, which are recognized as income; penalties and compensation received from customers

due to contractual breaches, which are recorded as income; insurance compensation

received, which is recognized as income after offsetting insured losses; and other income as
prescribed by law.

Debts trading operation

The accounting treatment for debts sale and purchase are recognized In accordance with
Circular No. 09/2015/TT-NHNN dated 17 July 2015 and amended by Circular No. 18/2022/TT-
NHNN dated 26 Decamber 2022 providing guidance on the sale of debts of credit institutions
and foreign bank branches,

FPurchase debls

Debts purchased are initially recorded at purchase price and subsaquenty prasentad at ¢ost
less provision for credit losses. Price of debts purchased or sold is the setliement amount
which the saller received under the debt purchase contract.

Debls purchased are initially classified in the risk group which is not lower than the rigk group of
the debts before the purchase. Subsequently, debts purchased are monitored, classified and
provided for credit iosses similar o normal loans to customers in accordance with Gircular 31,

Sale of debls

Revenue and expenses from debt sales are recognized in accordance with Circuiar No.
08/2015/TT-NHNN issued by the Stale Bank of Vietnam on 17 July 2015, as amended and
supplemented by Circuiar No. 18/2022/TT-NHNN issued on 26 December 2022, regulating
the debt trading activities of credil institutions and branches of foreign banks,

According to Circular No. 09/2015/TT-NHNN, the difference betwaen the prices of debts
purchasad or sold and thair book value are recarded as follows:

» For debts recorded in the consolidated statement of financial position:

= If the sale price is higher than the book value of the debt, the difference shall be
recorded as income of the Bank and its subsidiary in the year.

= |tthe sale price iz lower than the book vaiue of the debt, the difference shall be used
to offset against the indemnity paid by an individual or guarantor (in case such
Individual or guarantor is determined to be responsibie for the damage and obliged to
make indemnily under prevailing reguilations), or the compensation paid by the
insurer, or use of outstanding provision recognized as expense previously. The
remaining balance (if any} shall be recognized as an operating expense of the Bank
and its subsidiary in the year,

» For debts written-off and monitored off-balance sheet, the proceeds from sale of debis
shall be recognized as other income of the Bank and its subsidiary.
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Vietnam Thuong Tin Commerciai Joint Stock Bank

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 June 2026 and for the six-month period then ended B0Sa/TCTD-HN

4,
4.21

4.22

4.23

SUMMARY OF SIGNIFICANT ACCOUNTING PQLICIES (continued)

Debts trading operation (continued)

Book value of dabts sold is the book value of the principal, interest and related financial
obiigations (if any) of debts recorded in the statement of financial position or off-balance sheet
at the date of debts sold; or the book value at the date of writing-off of debis; or the book value
of debis written off previously at the date of debts sold.

Price of debts sold is the sum of consideration to be paid by a debt buyer to a debt seller
under a debt purchase and sale contract.

Foreign currency transactions

In accordance with the accounting system of the Bank and its subsidiary, all transactions are
recorded in original currancies. Monetary assets and liabilities denominated in foreign
currencies are transiated into VND using exchange ratas ruling at the interim consolidated
statement of financial positon date (Nols 40). Income and expenses arising in foreign
currencies during the period are converted into VND at rates ruling at the transaction dates.
Foreign exchange differences anising from the translation of monetary assets and liabilities
are recognized and followed in the "Foreign exchange differences” under “Owners’ equity” in
the consolidated statement of financial position and will be transferred to the consolidated
income statement at the end of the financial year.

Corporate incoma (ax

Current corporate income tax

Current corporate income tax assets and llabilities for the cument and prior periods are
measured at the amount expected to be paid to {or recovared from) the taxation authorities.
The tax rates and tax laws are applied and enacted at the interim conscolidated statement of
financial position date,

Current corporate income tax |8 charged or credited to the interim consolidated Income
statement except when it relates to items recognized directly to equity, in this case the current
corporate income tax is also recognized in equity.

Current corporate income tax assets and liabilties are offsel when thera Is a legaily
enforceable right for the Bank and its subsidiary to offset curment tax assets against current
tax ligbilities and when the Bank and ite subsidiary intend to seltie their current tax assets and
liabilities on a net basis.

Tax reports of the Bank and is subsidiary are sublect to examination by the tex authorities.
Because the application of tax laws and reguiations to many types of transactions is
susceptible to various imerpretations, amounts reported in the consolidated financial
statements could be changed at a later date upon final determination of the tax authonties.

Defarred corporate income tax
Deferred corporate income tax is provided on temporary differences at the interim

consolidated statement of financial position date between the tax base of assets and liabilities
and their carrying amount for the intarim consclidated fimancial reporting purposes.

Defarred corporate Income tax payable is recognized for temporary taxable differences,
excapt where:
» The deferred tax fiabilty arises from the Initial recognition of an asset or liabllity In a

transaction which at the time of the transaction affects neither the accounting profit nor
taxable profit or loss.

» Taxable temporary differences associated with investments in subsidiaries, associates
and joint ventures where the Bank has the abiiity to control the timing of the reversal of

the temporary difference ang the temporary diffarence will not be reversed in the
foreseeable future.
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Vietnam Thuong Tin Commercial Joint Stock Bank

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS {continued)
as at 30 June 2026 and for the six-month period then ended B05a/TCTD-HN

4.
4.23

4.24
4.24.1

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Corporate income tax (continued)

Deferred corporate incoms fax (continued)

Deferred tax assets are recognized for all deductible temporary differences, carried forward
unused tax cradit and unused tax losses, to the extent that it is probable that taxable profit
will be available against which deductible temporary differences, carried forward ynused tax
credit and unused tax lsses can be utilized, except whara:

» The deferred tax asset arises from the initia! recognition of an asset or iability in a
transaction which at the time of the transaction affects neither the accounting profit nor
taxabla profit or loss.

» For deductible temporary differences arising from investments in subskiiaries, associates
and joint ventures, deferred tax assets are recognized to the extant that it is probable that

future taxable profits will become available temporary differances will be reversed in the-

foreseeable future and taxable profit will be available to utilize the temporary difference.

The carrying amount of deferred tax assets |s reviewed at each interim statement of financial
position date and reduced to the extent that it Is probabila that sufficient taxable profits will be
available to allow all or part of the asset to be recavered. Unrecognized deferred tax assets
are reassessed at each consolidated statement of firancial position date and are recognized
to the extant that it has become probable that future taxable profit will allow the daferred tax
assets to be recovered.

Deferred tax assets and liablities are measuraed at the tax rates that are expacted to apply in
the year when the asset realized, or the liability is settied based on tax rates and tax lsws that
have baen anactad at the interim consolidated statement of inancial position date.

Deferred tax is chargad or cradited to tha interim consolidated income statement, except when
it relates to items recognized directly o equity, in which case the deferrad tax IS also deait
with in the equity account,

Deferred tax assets and liabilities are offset when thers is a legally enforeeable right for the
Bank to off-set current tax assets against current lax liabilities and when they relate to income
taxes levied by the same taxation authority on:

» Elthar the same taxable entity; or

» When the Bank intends either settte current tax liabilities and assets on a net basis or to
realise the assets and settie the liabilities simullaneously, in each future period in which
gignificant amounis of deferred tax liabilties or assets are expected o be seitled or
recovered,

Employea banefits

Fosi-employment benefits

Post-employment benefits are paid to retirad employees of the Bank and its subsidiary by the
Social Insurance Agency which belongs to the Ministry of Labor and Social Affairs. The Bank
and its subsidiary are required o contribute 10 these post-employment benefits by paying
social insurance prermium and accident insurance the rate of 17.5% of an employee’s manthly
basic salary, salary allowances and other supplementary payments. Other than that, the Bank
and its subsidiary have no further obligation relating to post-employment benefits.
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Empioyee henefits {continued)

Voiuntary resignation benefis

According to the Laber Code, the Bank and its subsidiary have the obligation o pay allowance
arising from voluntary resignation of employees, egual to one-half month's salary for each
year of employment up to 31 Dacember 2008 plus salary allowances (if any). From 1 January
2009, the average monthly salary used in this calculation is the average monthly salary of the
latest six-manth period up o the resignation datea,

Unemplayment insurance

According to current regulations, the Bank and its subsidiary are obliged io pay unemployment
insurance at a rate of 1.0% of its salary fund used for unemployment insurance purposes and
required to deduct 1.0% of each employee's salary to pay simullanecusly to the
Unamployment Insurance Fund.

Offsetting

Financlal assets and financial iiabilities are offset and the net amount is reported In the interim
consolidated statement of financial position of the Bank if, and only if, thera is a currently
enforceatble legal right to offset financial assets against financial liabilities or vice-versa, and
there is an intention to settie on a net basis, or to realize the asset and settle the liability
simuitanecusly.

Rolatad partias

‘fhe parties are considered related parties of the Bank and ils subsidiary If one party has the
ability, directly or indirectly, to control the other party or to significantly influance the other
party in making financial and operational decisions, or when the Bank and the other party are
under common control or signiiicant common influence. Relsted parties may inchude

-companies or individuals, inciuding their cioge family members.

Segment information

A segmant is @ component determined separately by the Bank and its subsidiary which arg
engaged in providing products or related services (business segment) or providing products
or services in a particular economic environment {geographical segment), that is subject to
risks and returmns that are different from those of other segments. Management defines the
Bank's geographical segments to be basad on the business segment of the Bank.

Financial instruments

On & November 2009, the Ministry of Finance issued Circutar Ne. 210/2008/TT-BTC {(“Circular
210"} providing guidance for the adopticn of the International Financial Reporting Standards
on presentation and disclosures of financial instruments with effective frorn financial years
beginning on or after 1 January 2011.

The Circular 210 only regulates the presentation of financial statements and disclosures
financial instruments, therefore, the below definitions of financial assets, financial iabilities
and other relating definitions are applied solely for the preparation of this note. The Bank's
assets and liabilites are still recognized and recorded in accordance with Vietnamese
Accounting Siandards, Accounting System for Cradit Institutions, regulations of the SBV and
statutory requiraments relevant [ preparation and presentation of the interim consolidated
financial statements.
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NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
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4.28

SUNMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Financial instrumants {continued)

Financial assets

Under Circular 210, financial assets of the Bank and its subsidiary include cash, balances
with the SBV and due from other ¢redit institutions, loans © customers and other credit
institutions, raceivables and ather financial assebs.

Financial assets within the scope of Circular 210, for disclosures in the notes o the interim
consolidated financial staterments, are classified into either of the followings:

» Financial asset at fair value through profit or loss

Financial asset at fair vafue through profit and loss is a financial asset that meets either
aof the foilowing conditions:

a) itis classifled as held for trading. A financiel asset is classified as heki for trading, if

¥ |tis acquired or incurred principally for the purpose of reselling or repurchasing it
in the near tarm;

v There Is evidance of a recent actual pattemn of short-term profit-taking; aor

v It Is m derivative (except derivative that is & financial guarantse coniract or
effective hedging instrument}.

b) Upon initial recognition, i is designated by the entity at fair value through profit or loss.

Haid-to-maturity investments:

Hald-to-maturdy investments are non-derivative financial assets with deterrninable paymenis
and fixed maturity that an entity has the positive intention and ability to hold to matunty other
than;

g} Those that the Bank upon initial recognition designates at fair value through profit or
loss;

B Those that the Bank designates as available for sals;
¢} Those that meaet the definiions of lcans and receivablas.

Available-for-sale financial assels

Available-for-sale financial essets are those non-derivative financial assels that are
designated as available for sale or are nol classified as.

a) Loans and receivables;
b) Held-to-maturity investmenis;
¢) Financial assets at fair value through profit or loss.

Loans and receivables:

L.oans and recevables ame ron-derivative financial assets with fixed or measurable
liquiity and are not listed in the market, except

a) Financial assets which the Bank intands to sall immediately or in the near fulure are
assats held for trading purpose, and are recognized at Fair value through profit or loss
at tha beginning;

b} Financial assets which ame classified as available-for-sale by the Bank and its
subsidiary at the baginning; o

c) Financial assets which holders may not recover most of original investments, not due
to impairment of credit quality and are classified as available-for-gale.
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NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)

as at 30 June 2026 and for the six-month period then ended BO5a/TCTD-HN
4, SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued}
4.28 Financial instruments (continued)
Financial liahilitios
Under Circular 210, Snanclal fiabiliies of the Bank and its subsidiary inciude borrowings from the
SBV, due to and barrowings from other credit institutions, due to customers, derivatives and other
financial liabilities,
Financial liabliities within the scope of Circular 210, for disclosures in the notes to the
tonsolidated financial statements, are classified into either of the followings:
= Financial liabifty at fair value through profit or loss:
Financial lability at fair value through profit and kss 1s a financial liability that meets either
of the foliowing conditions:
a) ltis classified as hald for trading. A financial liability Is ciassified as held for trading if.
< |t is acquired or incurred principally for the purpose of reseliing/repurchasing It In
the near term;
¥ There is evidence of a recent actual pattern of short-term profit-taking; or
v |t in a derivative [except derivative that is a finencial guarantee contract or
affactive hadging instrument),
B} Upon Iniial recognition, it is designated by the eniity as at fair value through profit or loss,
Financial fiability at amortized cost
Financial Habilites that are not classified al fair value through profit or loss are classified
at amortized cost.
Offsetting of financial Instruments
Financial assets and financial liabillties are offset, and the net amount reported in the
consolidated staterment of financial pasition if, and only If, there is a currently enforceable lagal
right to offset the recognized amounts and there Is an intention to settie on a net basis, or to
reaiize the assets and settie the liabilities simultansously.
4.29  Earnings per share

The Bank and its subsidiary present basic eamings per share for ordinary shares. Basic
eamings per share amounts are calculated by dividing the net profit or loss after tax
gitributable to ordinary shareholders of the Bank and its subsidiary {after adjusting for the
bonus and welfare fund) by the weighted average number of ordinary shares outstanding
during the pariod.

If the shares lssued during the period only change the number of shares without changing the
iotal equity, the Bank and its subsidiary will adjust the weighted average number or ordinary
shares currently circulated to the previous presanted on the consolidated financial staternents,
resulting in 8 corresponding adjustment of the opening balance of the basic earnings per
ghares,
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NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS {continued)
as at 30 June 2026 and for the six-month period then ended BOSa/TCTD-HN

8. CASH ON HAND

30 June 2026 31 December 2025 L‘ &
VND million VD mition . ()3
In VND 838,507 712201 Uoh W
In foreign currencies 31,724 40,491 =
870,321 752,782 ~ ') % ]|
M/
W
8. BALANCES WITH THE STATE BANK OF VIETNAM ("SBV"} =
30 Juna 2026 31 December 2025
VND miilion YND million
In VND 2801273 3,804,140
In foreign currencies 74,578 128,790
2,875,851 3,932,930

Depasits at the State Bank of Vietnam {*SBV") include payment deposits and compulsory
resarvas at the State Bank of Vietnam. Tha average balance of payment deposits held by tha
Bank at the State Bank of Vietnam shall not be lower than the amount of required reserves
for the month. The amount of required resarves for the month is calculated by multipiying the
average balance of each type of deposlt subject to compulsory reserves in the previous maonth
by the corresponding resarve ratia.

The compulsary reserve rate ragulated by the SBVY is ae followe:
30 June 2026 31 Decamber 2025

% % :
Demand deposits and daposits with term of less
than 12 months in VND 3.00 3.00
Demand deposits and deposits with term of leas
than 12 months in foreign currencies 8.00 8.00
Dapaosits with term of from 12 months and above
in VND 1.00 1.00
Depasits with term of from 12 months and above
in foreign curmencies 6.00 6.00

The actual annual interest rates for deposits at the SBV are as follows:
30 June 2026 31 December 2025

% pa %pa
Within compulsary reserve in VND 0.50 0.50
Within compulsory resarve in foreign
currencies 0.00 0.00
Over compulsary reserve in VND and foreign
currencies 0.00 0.00
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NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 June 2026 and for the six-month period then ended BOSaTCTO-HN

[

DUE FROM AND LOANS TO OTHER CREDIT INSTITUTIONS

7.1 Due from other credit institutions
30 June 2026 31 December 2025
VND million VND million
Demand deposits 507,704 1,192,882
In VND 226,636 81,698
In foreign currencies 281,068 1,114,186
Term deposits 486,009,020 49722018
In VND (7} 41,486,520 45283210
In foreign currencies 4,522,500 4,438,808
46,516,724 50,914,898
Annual interest rates of due from other credit institutions &t the end of the period are as
follows;
30 June 2026 31 Dacamber 2025
%p.a % p.8
Demand deposite
- InV¥ND 0.00 0.00
« In foreign currencias 0.00 D.00
Tamn deposits
- InVND (") 0.00 - 15.50 0.00 - 10.00
+ In foreign currencies 3.65-4.00 3.75-4.36
{*) Including deposits for a People's Credit Fund under special control with 0% interest rate
according to the palicy of the State Bank of Vietnam, Regional Branch 14 (formerly the
SBY, Soc Trang Branch) with the amount of VNDEE,000 million (31 December 2025:
VYNDES, 000 million}.
7.2 Loana to other credit institutions
30 June 20268 31 December 2025
_ VND milhon VND miflion
inVND 250,000 800,000
The annual interest rates of loans o other credit institutions at the end of the period ara
as follows:
30 June 2028 31 Decambear 2025
% p.a %pa
Commercial lending In VND .00 740-780
7.3 Analysis of tarm deposits and loans to other credit institutions by quality
30 June 2026 31 December 2025
VND miltion VND million
Standard
- Term deposits 46,009,020 48,722 016
- Loans to other credit institutions 250,000 . 600,000
46,259,020 50,322,018

-
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NOTES TO THE INTERIM CONSGLIDATED FINANCIAL STATEMENTS {continued)

as at 30 Juna 2026 and for tha six-month pariod then anded

8. DERIVATIVES AND OTHER FINANCIAL ASSETS

B0Sa/TCTD-HN

Total contract  Tolal carrying value (at exchange rate at

nominal vaiue fhe end of the period)
{at contractual
exchange rate) Assels Liabliitias
VIND million VND million VIND million
As at 30 June 2028
Currency swap contracts 61,062,486 333,948 -
61,062,486 333,948 -
Net amount 333,948
As at 31 December 2025
Currency swap contracts 25232428 328,330 -
26,232,428 328,330 -
Neat smount 328,330
9. LOANS TO CUSTOMERS
30 June 2026 31 December 2025
VND million VYND million
Loans lo domeslic economic entities and
ingividuals 110,820,678 104,541,933
Payments on behalf of customers 2,725 2,725
Ovardraft loans A25,845 690,405
119,949,248 105,235,063
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NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continuad)
as at 30 June 2025 and for tha six-manth period then ended

8.1

2.2

9.3

LOANS TO CUSTOMERS (continued)

BOSa/TCTD-HN

The annual interest rates of loans to customers at the end of the period are as follows:

20 June 2026 31 Dacembar 2025

% p.a %pa
In VND 0.00-29.25 0.50-2925
In foreign cumancies 4.00-7.00 4.00-6.70
Analysis of Ioans by quality
30 Jung 2028 31 December 2025
VYND rmiltian VYND million
Standard 115,337,970 101,077.955
Special mention 2,370,807 1,086,555
Substandand 485,078 588, 361
Daubtful 647,683 329,760
Loss 1,107,710 2,151,402
119,949,248 105,235,083
Analysis of loans by original term
30 June 2026 31 December 2025
VND million % VND million 9%
Short-term 78,160,145 86.00 69,445 759 68598
Medium-term 20,875,933 17.40 15,437 067 14 67
Long-term 19,913,170 1660 20,352,240  19.34
419,949,248 100 105,235,083 100
Analysis of loans by types of customaers and ownership
30 June 2026 31 Dacamber 2025
VND million % VND miilion %
Household business, individuals 63,809 831 53.28 53,775,933 51.10
Other limited liability companies 33700380 32.26 36,614,984 34.79
Othar joint stock companies 16,558,911 12.84 14,007 746 13.31
Foraign direct invested companies 651,543 0.54 705,212 0.67
One-rnember limited liability
companies with the State owning
100% of capital 59 455 0.05 80,189 0.08
Cthers 49,128 0.05 50,999 0.05
119,949,248 100 105,235,063 100
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NOTES TO THE INTERIM CONSCLIDATED FINANCIAL STATEMENTS (continued)

as at 30 June 2026 and for the six-month period then ended BO5a/TCTD-HN
8. LOANS TO CUSTOMERS (continued)
9.4 Analysis of loans by economic sector
30 June 2026 31 December 2025
VND miltion % VND miliion %
Hougseholds sarvices, production of
malterial products and services used
by households 83,880,831 53.26 53,775,933 51.10
Real estata 23,032,506 18.20 19,131,504  18.18
Financial, banking and insurance
activities 8,986,366 833 7,496,502 7.12
Construction 7,244 217 6.04 6,541,813 6.22
Wholesale and retail trade, repair of
maotor vehicles, molorcycies and
personal goods 5,586,809 4.66 6,503,882 B.18
Accommodation and dining Services 2,231,907 1.86 2,594 587 247
Processing and manufacturing 2,187,535 1.81 2,787,912 2.65
Healthcare and social assistance
activities 1,087 440 0.91 1,114,567 1.08
Qther service activities 4,722 837 3.93 5,288,363 5.02
119,949,248 100 105,235,063 100
0.5 Arnalysis of loans by currency
30 June 20268 31 December 2025
VND million VD miflion
in VND 119,885,588 105,197 605
in foreign currancies 63,660 37,458
119,949,248 105,235,063
10. PROVISION FOR CREDIT LOSSES
Pravision sxpenses for the period comprised of.
fFor the six-month  For the six-month
period anded period ended
30 June 2026 30 June 2025
Nole VND million VYND million
Spacific provision {reversed)icharged
for loans to customers 10 (32,281) 137,127
General provision charged for loans o
customers : 10 118,185 64,028
General provision for
investment securities 11.1 - 11,250
86,504 12,408
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NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 June 2026 and for the six-manth period then ended BOSa/TCTD-HN
I
10. PROVISION FOR CREDIT LOSEES (continued) H'||
Results of loan classification as at 30 June 2026 and comresponding provision fer loan losses f .|
as required by Circular 31, Decree 86 and the Bank's policy on loan classification and /=0

provision: 7
Specific General

Balance provision provision  Total provision
Classification VND million VND million VIND miltion VND million
Standard 115,337,970 - 865,035 865,035
Special mention 2,370,807 20517 17.781 47208
Substandard 485078 18,858 3638 23,454
Doubtiul 647,683 109,894 4,858 114,757
Loss 1,107,710 497 965 - 497,965
119,949,248 57,237 891,312 1,548,549

Changes In provision for credit losses on jcans io customers for the period ended as at 30

Juna 2026 are as follows:

Spacific General
provision provision Total
VND million VND million VND millfon
As at 1 January 2026 688,518 713127 1,462,645
Provision (reversed)/charged
for the period (32,281) 118,185 85,904
As at 30 June 2028 857,237 281,312 4,548,549
Changes In provision for credit [csses on Ipans to customers far the period ended as at 30
Juneg 2025 are as follows:
Specific Ganergl
Provision provigion Total
VYND million VND miliion _ VNI mitlion
Ag aft 1 January 2025 452,920 691,042 1,143 962
Provision charged for the pariod 137,127 64,029 201,156
As at 10 June 2025 §£50,047 755,071 1,345,118
1. INVESTMENT SECLURITIES
30 June 2028 31 December 2025
VND million VIND million
Avsilable-for-aale investmant securitien 2,591,041 7.211,507
Government bonds 1,601,147 1,601,184
Certificates of deposit issued by other domestic
credit institutions 644,804 2,405,033
Bonds issued by other domestic corporate 345,000 3,205,384
Held-to-maturity investmant securities 24,560,253 21,943 835
Government bonds 8,331,067 8,333,301
Certificates of depasit issued by other domestic
credit institutions 13,680,634 11,061,412
Bonds issued by othar domestic credit institutions 2,548,962 2,548,122
27,151,294 28,155,432
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11.  INVESTMENT SECURITIES (continued)
11.1  Avaliable-for-sale Investment securities
30 June 2028 31 December 2025

VND million VND million
Dobt securities
Govemment bonds {i) 1,601,147 1,601,180
Cerlificates of deposit issued by other
domestic credit institutions (i} 644,804 2,405,033
Bonds issued by domestic corparates (jii) 345,000 3,205,384
2,591,041 7,211,597

(i} Government bonds have terms from 10 years o 15 years, bear interest rates from 2,30%
p.a. to 2.80% p.a., interest is paid annually, and the principal is paid at maturity.

(i) Cerificates of deposit issued by other domestic eredit institutions have terms from 11
months o 1 years, bear interest rates from 6.60% p.a. to 8.80% p.&., Interest is paid every
& months and principal is paid on the maturity dats.

{#) Bonds issued by domestic corporates have a term of 5 years, with interest rates of 12.00%
p.a., principal i& paid on the maturity date, interest is paid at the maturily date or
pericdically every 8 months.

Listing status of available-for-sale debt securities at the end of the pericd is as follows:

30 June 2028 31 Dscember 2025

VND million VND million
Government bonds
- Listed 1,601,147 1,801,180
Certificates of depoasit issuad by other
domestic credit institutions
- Unlisted 644,894 2,405,033
Bonds issued by other domaestic corporate
= Unlisted 345,000 3,205,384

2,591,041 7,211,697

The movements in the provision for avallable-for-sale investment securities for the period
aended as at 30 June 2025 are as follows:

For the six-month  For the six-month

period ended pariod ended

30 June 2028 30 June 2025

VIND million VYND miilion

Beginning balance 24,280 -
Provision reversed during the period (21693) . -
Ending balance 2,587 -
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a8 ak 30 June 2026 and for the six-month pericd then endead

BOSa&/TCTD-HN

11, INVESTMENT SECURITIES (continued)
11.2  Hald-to-maturity investment securitios
30 June 2026 31 December 2025
WND million VND miliion
Dabt securities
Govemment bonds {#) 8,331,057 8,333,301
Certificates of deposit issued by other
domestic credit institutions (#) 13,680,634 11,061,412
8ond issued by other domastic credit
institutions (i) 2,548,562 2,549,122
24 560,253 21,943,835

(i QGovernment bands have terms from 10 years to 20 years, bear interest rate from 2.10%
p.a to 3.60% p.a, intevest is paid annually and the principal |s paid at maturity.

(i) Certificates of deposit issued by other domestic credit institutions have terms from 8
months to 12 months, bear interest rate from 5.80% p.a. 1o 8.80% p.a, interest is paid
annually and the principal is paid at maturity.

{il} Bonds issuad by other domestic credit institutions have a term of 5 years, with an
fixed/fioating interest rate of 12.00% p.a, with interast is paid periodically every 6 months
and principal is paid on tha maturity date.

Accordingly, the Bank is using several Government bonds with a total par value of
VND1,010,000 millicn {As at 31 December 2025, the Bank had used ¥YND1,010,000 million
of Government bonds} as collateral for borrowings from other credit institutions and for
obtaining cradit limits for mansactions conducted with the SBY {Nole 32.2).

Listing status of held-to-maturily investment securities at the end of the period is as follows:

30 .June 2026 31 Decomber 2025
Face valua Book valua Face vaiue  Book Velug
VND million VND million  VND million _ VND million
Govemment bonds 8,290,000 8,331,057 8,290,000 8,333,301
- Listed 8,290,000 8,331,057 B,280,000 8,333,301
Certificates of deposit
issued by other domestic
credit institutions 13,673,000 13,680,634 11,044 153 11,084,412
- Unlistad 13,673.000 13,680,634 11,044,153 11,061,412
Bonds Issued by other
domestic credit institutions 2.538,000 2,548,582 2,538,000 2,549,122
~ Listad 538,000 548,562 538,000 8549 122
« Unlisted 2,000,600 2,000,000 2,000,000 2,000,000
24,501,000 24,560,253 21,872,153 21,943,835
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NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)

as at 30 June 2026 and for the six-month period then ended BOSaTCTD-HN
11.  INVESTMENT SECURITIES {continued)

11.2  Hald-to-maturity Investment securitias {continued)

Movements in the provision for held-to-maturily investment securities during the period are

as foliows:
For the six-month  For the six-month
poriod ended period ended
30 Juna 2026 30 June 2025
VND mittion VND million
Beginning balance - »
Provisien charged for the period - 11,250
Ending balance - 11,260

Listing status of investment securities {excluding special bonds, State treasury Issuad by
govarnment) is 8s follows;

30 June 2026 31 December 2025

VND miltion VND miliion
Standard
Available-for-sale investmenl sacurities 989,894 5810417
Hald-to-maturity investment securities 16,229,198 13,610,534
17,219,080 19,220,951
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NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS {continued} BO5a/TCTD-HN
as at 30 Juna 2026 and for the six-maonth period then ended
12. TANGIBLE FIXED ASSETS
Movements of tanglble fixed assets during the period are as follows:
Buitdings and Office Transportation Other tangible
Structuras equipment vehicles fixed assefe Total
VND mifiion VND million VND million VND million VND miliion
Cost
As at 1 January 2026 1,000,337 325,123 176,645 a4 418 1,636,523
Purchased in the period - 328 - - 28
Transfamead from construction
in progress 774 38,762 - - 38,538
Disposal (865) {102) {892) - {1,859)
As al 30 June 2026 4,000,245 364,111 175,853 34 418 1,574,428
Accumulated depreclation
As at 1 January 2026 261,467 196,143 144,233 27,628 626,469
Charged for the period 14,207 18,873 3,187 338 37,603
Dispasal {820) (84) {892) - {1,806)
As at 30 June 2028 274,854 215,922 143,428 27,962 662,166
Nat book value
As at 1 January 2026 738,870 128,980 35,412 6,792 910,054
As at 30 June 2028 725,392 148,189 32,225 6,456 912,262

Cost of tangible fixed assets fully depraciated but still in use as at 30 June 2026 is VND306,848 million (31 December 2025: VND281,280 million).
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NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at A0 June 2026 and for the six-month pericd then ended BOSa/TCTD-HN

13, INTANGIBLE FIXED ASSETS

Movements of intangible fixed assets during the pariod are as follows:

Land Computer

using rights software Tola! ™

VND miflion VND miltion VND million
Cost .
As at 1 January 2026 2915187 346,318 3,261,505
As at 30 June 2028 _ 2,915,187 245,318 3,261,506
Accumulated
amortization
As at 1 January 2028 392 287178 268170
Charged for the period 36,618 18,425 54,943
Ag at 30 June 2028 36,910 286,203 222,113
Net book value
As at 1 January 2026 2,814,795 78,540 2,993,335
As at 30 June 2026 2,878,277 80,115 2,938,392

Cost of intangible fixed assets fully amortized but stlll in use as at 30 Juna 2026 |s VYND44,783
rniliion {31 December 2025: VND7,855 millian),
14, OTHER ASSETS
4.1 Receivables
320 June 2026 31 Dscomber 2025

VND million VYND million
Advance to employees 199,788 104,859
Receivables from remittance operation 126,978 86,316
Deposits for office rental 68,308 B4 752
Collateral, mortgage, and pledge {J) 57,902 53,332
Advances for operational activities 45 076 24,153
Constructions in progress (i) 3577 48,413
Advance payment lo suppliers 16,107 25604
Shortage of assets awaiting resolution 13428 13,428
Foreclosed assels not yet transfemed
to the Bank 12,300 12,300
Advances for resolving of collaterals 10,188 10,188
Gther receivables _ _ 25,750 21,368
807,403 474713
Provision for recelvables i {16,266) (14,001)
591,137 460,712




Vietnam Thuong Tin Commercial Joint Stock Bank
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (cantinued)

as at 30 June 2026 and for the six-month period then ended BO5Sa/TCTD-HN
14. OTHER ASSETS (conlinued)
141  Receivables (continued)
(1} Collateral, morigage and pledge:
30 Jurie 2028 31 December 2025
VND miltion VND miltion
Margin deposit with Visa 51,858 51,761
Margin deposit for bond purchases 4,788 7
Margin deposit with Mastercard 1,256 1.254
57,902 53,332
() Conatructions in progress as of the end of the period:
30 June 2028 31 Decamber 2025
VND million VND million
Renovation costs 4,081 12,202
Computer software 12,083 11,673
Machines & aquipment - 10,437
Land use rights at Highway 13, Quartar 2,
My Phuoc Ward, Ben Cat, Binh Duong 8,870 8,870
Procurement of transport 3533 1,830
Other assets 2,030 2,401
31,577 48,413
Changes in eohatruction in progresas for the period are as follows:
For the sik-month  For the six-month
period anded period endad
30 June 2028 30 June 2025
VIND mitlion VND million
Beginning balance 48,413 330,020
Increase in the period 27.869 11,843
Transfer to tangible fixed assets (39,536) (23,886)
Transfer {o prepaid expenses (5,168} (18,434)
Ending balance N,577 299,543
14.2 Interest and fea receivablas
a6 June 2026 31 December 2025
VND miltion VND miilion
Intarest receivable from loans to customers 2,776,668 1,944,351
Intarest receivable from investment sacurities 735,849 580,759
Intarast receivable from depasits and
loans to other credit institution 174,550 169,341
Intarest mceivable from swap transaction
commitmant 192.970 43 885
3,880,337 2,738,336




Vietnam Thuong Tin Commercial Joint Stock Bank
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 June 2026 and for the six-month period then ended BO5Sa/TCTD-HN
14.  OTHER ASSETS (continued)
14.3 Otherassets
30 June 2026 31 Decembar 2025

VND milion  __ VND millicn

Prepaid expenses (i) 248,164 183,497
Foreclosed assets (i) 13,578 13,578
Tools and equipment 8,087 12,724
Others 365,693 26,287
306,532 238,086

{) Movement of prepaid expenses during the period are as follows:
For the six-montly  For the six-month

perniod ended period anded

30 June 2028 30 June 2025

_ VND miflion - VYND million

Begirning balance 183,497 . 81,372
Increasa in the period 435,688 496,517
Aliocate in the pariod {(371.021) (428,385)
Ending balance 248,164 159,504

{i) Details of foreclosed assets are real estates of which the ownership was fully transferred
to the Bank and its subsidiary and which are waiting for resoclution.

30 June 2028 31 December 2025
VND miliion VIND million

14.4 Provision for other assets
The balance of provision for other assets includes:
30 June 2028 31 Decembsr 2025

VYND million VIND million

Provision for other assefs
« Advances for resolving of collaterals 10,188 10,188
- Shortage of assets awaiting resolution 2,540 2,540
= Provision for other assets 3.538 1,273
168,268 14,001




Vietnam Thuong Tin Commercial Joint Stock Bank

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 Juna 2026 and for the six-rmonth period then ended BOSaTCTD-HN

15. BORROWINGS FROM THE GOVERNMENT AND THE SBY
30 June 2028 31 Decamber 2025

VND million VND milfion

Borrowing through discount of valuable papers (@ 5,219,479 4,410,073
Refinancing borrowings ta suppornt

housing loans (#) 4,672 5,282

5,224 151 4,415,155

fii The discount borrowings for valuable paper at the end of the period Is the sale of valuable
papers to the State Bank of Vietnam with a term of 35 to 56 days at an interest rats of
4.50% p.a.

{i) The refinancing borrowings fo support housing loans at the end of the year is the SBV's
loan under the package of VND 30,000 billion to support real estate with an interest rate
of 3.10% p.a (as at 31 December 2025: 3.20% p.a).
18. DUE TO AND BORROWINGS FROM OTHER CREDIT INSTITUTIONS
18.1  Due to other credit institutions

30 June 2028 31 Dscembar 2025

VND miilion VND million
Demand deposits 87 1,877
In VND 687 1,877
Term daposite 48,798,270 49,206,608
In VND 46,230,520 44 767 800
In USD 3,567,750 4,438,808

49,798,957 49,208,283

Annual interast rates of dus to other credlt institutions at the period-end is as follows:

30 June 2028 31 December 2025

% per annum % per annum
Demand deposits In VND 0.00 - 0.50 0.00 - 0.50
Term deposits in VND 7.00-18.00 535-9.70
Term deposits in USD 3.76-3.96 3.80-4.30



Vietnam Thuong Tin Commercial Joint Stock Bank

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 June 2026 and for the six-month period then ended B05a/TCTD-HN

16. DUE TO AND BORROWINGS FROM OTHER CREDIT INSTITUTIONS {continued)

16.2 Borrowings from other credit institutions
30 June 2026 31 December 2025

17.
17.1

VIND miilion VNG miflion

inVND 500,000 2,400,000
in USD - 25078
500,000 2425078

The annual interest rates of borrowings from other credit at the end of the period are as

follows:

InVND
in USD

DUE TO CUSTOMERS
Analysis by praducts

Demand deposits
Cemand deposits in VND
Demand deposits in foreign curmencies

Term deposits
Term deposits in VND
Term deposits In foreign currencies

Saving deposits
Saving deposits in VND
Saving deposits in foreign cumencies

Margin deposits
Margin deposits in YND
Margin daposits in foreign cumrencies

Deposits for specific purposas
Deposits for specific purposes in VND
Depasits for specific purposas in foreign
curmencies

47

30 June 2028 31 December 2025

% par annum % per annum
820-8.40 5.30-8.20
Not applicable 431

30 June 20268 31 Decambar 2025

VIND mitlion VND miliion
7,918,796 4,444,077
7,874,664 4,401,032

43,832 43,045
8,756,277 8,760,817
8,731,152 8,735,539

25,125 25,078

87,108,185 88,148,362

86,354,381 86,664,735

763,804 1,481,627
108,913 97,955
108,805 87,947

8 8

582 562

483 483

79 79
103,892,733 101,449,573
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NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS {continued) "‘c“ \
as at 30 June 2026 and for the six-month period then ended BOSa/TCTO-HN .4

L

17. DUE TO CUSTOMERS {continued)
17.1  Analysis by products {continved)
Interast rates of due o customers at the end of the period are as follows:
30 June 2026 31 December 2026

% psr annum % per annum
Demand deposits in VND 0.00 - 0.50 0.00 -0.50
Demand deposits in foreign ourrencies 0.00 0.00
Term deposits in VND 0.30-9.30 0.30-9.50
Term deposits in foraign currencies 0.00 0.00
Term saving deposils in VNO 0.30-9.10 0.30-10.30
Term saving deposits in foreign currencies 0.00 0.00
Margin deposits in VND 0.00 - 8.60 0.00-6.30
Margin deposits in foreign currencies 0.00 0.00
Deposits for specific purposeas in VND 0.00-0.30 0.00 - 0.30
Deposits for specific purposes in
foreign currancies 0.00 0.00

17.2  Analysis by type of customers and by type of entities

30 June 2026 31 December 2025

VND miftion % VND miltion 9%
Economic sntities 9,885,293 9.52 9,000,873 8.4
Other joint-stock companies 6345778 5.15 §,260,681 5.18
Other limited liabilities companies 2,059,630 1.98 1,727,765 1.70
Operation administration entity,
the Farty, Unions and associations 880,055 085 714,388 0.70
State-owned enterprisas 367,711 0.35 247 996 024
Foreign diracl invested enterprises 146,298 0.14 171,755 0.17

Joint stock companies with the State
owning over 50% of capital or ordinary
shares; or controlled by the State 309,804 0.30 123,524 0.12
Two or more members limited liability
companies with the State owning over

50% of capital or controlied by the State 70,1688 0.07 74,952 0.07
Co-operatives and wunions of co-

operalive 56,907 005 50,393 0.05
Partnership companias 68,020 0.07 40,856 0.04
Cne-membar limited liabilty companies

with the Stale owning 100% of capital 19,169 0.02 12,481 .0
Private entaerprises 4,996 - 8,540 0.01
Others §56,539 0.54 567,545 0.56
Individuals 84007440 50.48 0244870 9114

103,892,733 100 101,449,573 100




Vietnam Thuong Tin Commercial Joint Stock Bank

NOTES TG THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 June 2026 and for the six-month period then ended BOSa/TCTD-HN

18. VALUABLE PAPERS ISSUED
Valuable papers issued by type of valuable papers are as follows:
30 June 2026 31 Decambear 2025

_ VND miilion VND milfion

Certificate of deposits less than t year 21,800,000 16,400,000
Certificate of deposits over 5 years 2,134,210 2,137,810
Bonds having term over § years 4,320,730 5,107,300
28,254,940 23,645,110

Interest reles applicable to valuable papers issued at the end of the period are as follows:
30 June 2026 31 Decamber 2025

% per annurn % per annum
Certificates of deposit less than 1 year 5.50-8.70 6.50 - 6.80
Certificates of deposit over 5 years 7.80-0.40 7.70-7.80
Bonds having term over 5 years 7.40-8.70 7.40 - 9.30

186. OTHER LIABILITIES
10.1  iInterest and few payables
30 June 2026 31 December 2025

VND miilion VND million

interest payabies for daposite 2,448 691 2,201,990
Interest payable from valuable papers Issued 844,744 484,802
Interest payabies for borrowings 28,731 56,675
Interest payable for swap transaction commitment 298,196 53,776
3,618,362 2,797,043

18.2 Other payables
30 June 2028 31 December 2025

VYND miliion VND million

Internal payables 62,071 37,741
Payables to employees 16,577 17.247
Bonus and walfare fund (J) 45,494 20,494
External payables 319,670 361,283
Tax and other statutory obligations 177,062 221,737
Payments pending in payment operations 411,235 77.804
Uneamed guaranies fee 8,345 19,058
Payable for remittance operation 19,547 21,809
Cther payables 2,481 20,875
381,741 399,024

LY L



Vietnam Thuong Tin Commercial Joint Stock Bank
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 June 20265 and for the six-month period then ended BOSaTCTD-HN
18. OTHER LIABILITIES (continued)
19.2 Other payables (continued)
{) The increase/(decrease) of the bonus and welfara fund during the period are as follows:
For the six-month  For the six-month

period ended period ended

30 June 2026 30 June 2025

VND miliion VND million

Beginning balance 20,494 13,148
Appropriation in period 25,000 37,195
Reversal of unpaid fund - 19,893
Utilization during the period - (500)
Ending balance _ 45,494 69,738

20, TAXES AND OTHER OBLIGATIONS TO THE STATE BUDGET

Movermnenl during the period
1 January 2026 Payabiss Peid 30 June 2028
VYND million VND million VND million VND million
Vaiue added tax 2,251 11,184 (8.854) 4781
Corporate incoma tax 208,458 192,792 {240,323) 161,827
Personal income tax 10,028 as,032 (37,708) 10,354
Cther (axes - 5,224 {5,224} -
221,737 247,232 {291,907} 177,082

20.1  Current corporate income tax

The Bank and its subsidiary have the obligation to pay corporale income tax (*CIT") at the
rate of 20% of taxable profits for the cumrent period,

The Bank's tax reports are subject to examination by the taxation authorities. Since the
application of tax laws and regulations to many types of transactions is suscaptible to varying
Interpretations, amount reported in the interim consolidated financial statements could ba
changed at a iater date upon final detarmination by the tax authorities.

Current comporate income tax payable is determined based on taxable income for the financial
year. Taxable income differs from the income reported in the consolidated statement of profit
or loss because taxable income excludes itemg of income subject o tax or expenses
deductible in different years due to differences between the accounting policies applied by
the Bank and its subsidiary and the prevailing tax regulations, and also excludes items that
are non-texable or non-deductible for tax purposes. Current corporate income tax payable of
the Bank and its subsidiary i8 calculated based on the tax rates enacted as at the and of the
pericd.



Vietnam Thuong Tin Commercial Joint Stock Bank

NOTES TO THE INTERIM CONSCLIDATED FINANCIAL STATEMENTS (continued)
BOSaTCTD-HN

as at 30 June 2026 and for the six-month pariod then ended

20. TAXES AND OTHER OBLIGATIONS TO THE STATE BUDGET (continued)

20,1  Corporate income tax (continued)

Provision for corporate income tax expense during the period is computed as follows:

For the six-month  For the six-rnonth

period ended period snded

30 June 2026 30 June 2025

VND million VND mifiion

Profit before tax 943,549 514,342
Income tax expense using tax rate applicable for

the Bank (20%) 188,710 102,868

Non-deductible expenses 4,801 1,392

Adjustment for consolidation purpose {1.010) -

Estimated CIT expenss 192,501 104,280

Supplemantary CiT payments from previous years 291 272

CIT expense for the period 192,792 104,532

51

-

% Tip N
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21.
21.1

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued) BOSa/TCTD-HN
as at 30 June 2026 and for the six-month period then ended
CAPITAL AND RESERVES
Movements of changes in owners’ equity
Movements of changes in owners’ equity of the Bank and its subsidiary during the period are as follows:
Capital
supplementary Financial  Exchange rate LUndistributed
Sham capital  Shere premium feserve mgeve diffsrences profits Totat
VND miliion VND million VND million VND million VIVD million VND miition
As at 1 January 2026 10,768,974 128,998 527,818 1,005,550 12,431,567
Increase capital for the period - - - - {200}
Net prohit for the pariod - - - 780,757 750,757
Appropriation to bonus and
welfare funds - - - - (25,000} {25,000}
Exchiange rate differences - - - {3.098) - {3,098)
As at 30 Junes 2028 10,768,874 129,998 527,818 {3,008) 1,731,307 13,154,026

During the period, the Bank made an appropriation to the Bonus and Welfare Fund pursuant to the 2025 profit distribution pian approved on 24 April 2026,



Vietnam Thuong Tin Commercial Joint Stock Bank

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at A0 Juna 2026 and for the six-month period then ended BOSa/TCTO-HN

21, CAPITAL AND RESERVES {continued)

21.2  Share capital

30 June 2028 _ 31 Decambar 2025
Quantity Valve Quantity Value
of shares WND miliion of shares VND miliion

Approved share capital 1,076,897,384 10,768,974 1,076,897,384 10,768,974

lssued share capital 1,076,897,384 10,768,974 1,076,897,384 10,768,974
Common shares 1,076,897,384 10,768974 1,076,887,384 10,768,974
Outstanding shares 1,076,897,384 10,768,974 1,076,897,384 10,768,974
Common shares 1,076,897,384 10,766,974 1,076,697,384 10,768,974

Par value of each common share of the Bank ls VND 10,000,

22, BASIC EARNINGS PER SHARE

Basic eamings per share amounts are calculated by dividing net profit after tax for the period
attributable to ordinary shareholders of the Bank and its subsidiary (after adjusting for the
bonus and welfare fund) by the weighted average number of ordinary shares outstanding

during the period.
Information for baslc earnings per share calculation of the Bank and its subsidiary is as
follows:
Far the six-rnonth
For the six-month period anded
peoriod anded 30 June 2025
30 June 2026 VND rmiliion
VND million {Resiatad)
Profit attributabla to ordinary sharaholders
{VND miilion) 750,757 409,210
Adjustmant to decrease due to deduction of
bonus and welfare fund {million VND) (*) - 25,000
Profit distribution for common shares
{milllort VND) 750,757 384,810
Weighted average number of outstandging
ordinary shares in the period (unit) 1,076,697,384 821,031,870
Basic earnings per share (WND/unit) 697 468

As at 30 June 2026, the par value of each common share of the Bank s 10,000 Vietnamese
dong

(*) Tha profit or iuss after tax allocated to shareholders of common shares of the Bank i the
adjusted figure for the allocation of reward and welfare funds. As of the accounting period
ending on 30 Juna 2026, these figures do not deduct the allocation of reward and welfane
funds as there has been no decision from the Shameholders' General Meeting yet.

= _.l M:.‘



Vietnam Thuong Tin Commercial Joint Stock Bank

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)

as at 30 June 2026 and for the six-month period then ended

INTEREST AND SIMILAR INCOME

Interast income from loans to customers
Interest income from deposits

Interest incorme from securities investments
Income from guarantee service

Other incoma from credit activities

INTEREST AND SIMILAR EXPENSES

Interest expense on deposits

Interest axpense on valuable paper issued
Interest axpense on borrowings

Other credit activities expensas

NET FEE AND COMMISSION INCOME

Fea and commission income

Income from settiement and card sarvices
Income from service activities

Other incomes

Fee and commission expenses

Expense from seftlement and card services
Expanse on consultant fee

Expense from pastal and communication

OCther expenses
Net income from gservices

BOSaTCTD-HN
For the six-month  For the six-rmonth
period endad period ended
30 June 2026 30 June 2025
VND million _ VYND million
5,164,023 4123529 ~
956,893 917 467
803,010 484 068
14,440 2,179
35,160 36.755
6,974,528 5,564,880
For the six-month  For the six-month
period ended period endad
30 Jung 2026 30 June 2025
VND million VND miifion
4210877 3,395 868
840,712 627,042
168,324 150,626
1,933 1.436
5,212,848 4 174,972
For the six-month  For the alx-month
period endad pariod ended
30 June 2026 30 June 2025
VND miltion VND miltion
89,000 118,128
41,323 86,730
9023 14,330
38,654 17.065
{42,378) (53,409)
{33,903) (31,650)
(2.867) {9,364)
(116) {(110)
(5492) (12,285)
46,622 84,718




Vietnam Thuong Tin Commercial Joint Stock Bank

NOTES TO THE {NTERIM CONSOLIDATED FINANCIAL STATEMENTS {continued)

as at 30 June 2026 and for the six-month period then ended

NET GAIN FROM TRADING OF FOREIGN CURRENCIES

Income from trading of foreign currencies
Incoma from spot foreign exchange trading
Income from currency danvative

financial instrumants

Expanse from trading of forelgn currencies
Expense from spot foreign exchange trading
Expense from currency derivative

financial instruments

NET GAIN FROM INVESTMENT SECURITIES

Income from trading of investmant securities
Expense from trading of investment securities
Reversal of provision for impairment ol
investment securities

NET GAIN/{LOSS) FROM OTHER OPERATING ACTIVITIES

Other operating incoms

Income from recovery of written off bad debts
Income from disposal fixed assels

Other incomesa

Other operating expenses
Other expenses

Expanses from disposal fixed assels

BO5a/ TCTD-HN

For the sik-month  For the six-rmonith
period ended peviod endad
30 June 2026 30 June 2025
VND miliion VND miliion
308,484 79,014
18,753 57,538

289 731 21,478
{258,133} {27.517)

- {16,480)

{258,133) {11,037}
50,351 51,497

For the six-month  For the six-month
period ended period andad
30 June 2026 30 Jung 2025
WND million VND million
102,313 27.894
{25,220) 4.629)
21,893 -
98,786 23,265

For the six-month  For the six-month
period ended period ended
30 June 2026 30 June 2025
VND miflion VIND mitifon
8,35 4,275

5878 3,668

47 367

428 242

{2,422} {5,708}
(2,369) {5,706}

{53) -

3,929 {1,431)
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NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS {continued)

29,

as at 20 June 2026 and for the six-month period then ended BOSa/TCTD-HN
OPERATING EXPENSES
For the six-month  For the six-month
period anded period endad
30 June 2028 30 June 2025
VND miltion VND million
Tax expenses & othar faas 452 729
Employee expenses 464217 401,945
- Salary and allowances 374,374 320,318
- Salary related expenses 38,761 36,3589
-+ Qther allowancesa 50,082 45,230
Expenses relating to assets 251,831 206,402
in which:
~ Depraciation and amortization expenses 92,543 51,363
Expenses for public administrative
management activities 140,880 124,185
in which:

- Business travel expense 4,167 3,404
Expense on customer deposit iInaurance 72,280 67,956
Provislon expenses (excluding provisions
for credit ricks and securities risk) 2,265 -

831,818 801,217

CASH AND CASH EQUIVALENTS

Cash and cash equivalents as refarmad to in the interim consolidated cash flow statement
comprisa of the following tems n the intarim consolidated staterment of financial position:

30 June 2026 31 December 2025

VND million VND miilian
Cash 670,321 752,782
Balances with the SBY 2,875,851 3,932,930
Demand deposit at other credit institutions 507,704 1,192,882
Deposits at other credit institutions with term not
exceeding three (3) manths 46,008,020 49,722,018
50,062,898 55,600,610




Vietnam Thuong Tin Commercial Joint Stock Bank

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 June 2026 and for the six-month period then ended BO5aTCTD-HN

3. EMPLOYEES' INCOME
For the six-month  For the sik-month

peariod ended period ended
30 June 2026 30 June 2025
VND mﬂﬁaq VYND million

. Total average number of employees
{person) 3,038 2,948

. Employees’ income (VND million)

1. Total saiary fund and bonus 374,374 320,315
2. Other income 50,082 45,230
3. Tolal income {1+2) 424,456 365,545
4. Average salary per capita 20.55 18.12
5. Average income per capita 23.30 20.68

32. COLLATERALS AND MORTGAGES
32.1 Assets, valuable papers recelved for mortgage and pladge

The table bslow presents the types and collateral values of customer loans based on the book
value as of the end of the period as follows:

30 June 2028 31 December 2025

VND miilion VND miftion

Real estate properties 174,423 008 157,929,911
Valuable papera 31,881,648 28 818,579
Movable assets 854,153 1,064,834
Qther collatarals 6,820,134 10,640,105
213,978,929 188,443,429

322 Assets, valuable papers used for mortgage and pledge

The face value of the pledged and collateralized documents of the Bank and Its subsidiary as
of the end of the period is as follows:

30 June 2026 31 December 2025
_ VND million VND miflion

Government bonds 1,010,000 1,010,000

PR Y S
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NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)

as at 30 June 2026 and for the six-month period then ended BO5a/TCTD-HN
33. OFF BALANCE SHEET COMMITMENTS
231  Forwign axchange commitments
Foreign exchange commitments presant settlements which the Bank and its subsidiary wil
perform according to agreed foreign exchange commitments.
A spot foreign exchange transaction & an exchange of an amount of a forelgn currency for
VND or another foreign currancy at the spot exchange rate and be settied within two working
days from the ransaction date.
Currency swap Is a transaction between two parties which Involves buying and selling of an
amount of foreign currency and VND or another foreign currency on different days at different
exchange rates on each day detarmined at the transaction date.
Details of foreign exchange commitments of the Bank and its subsidiary at period-and are as
follows:
30 Juns 2026 31 Decerber 2025
VND miflion VND million
Foreign axchange commitments
~ Spot foreign exchange commitments - buy 5,260 435 3.084 554
- Spot foreign exchange commitments - sell 3108615 827,888
- Swap transaction commitment 126,927,380 49 408,357
135,305,439 53,420,837
33.2 Trade finance commitments

In the normal courae of busineas, the Bank and Its subsidlary engage in financial instruments
recorded outside the consolidated financial statements. Thasa financial instruments primarily
include foreign exchange commitments, guarantee commitments, and letters of credit These
Instruments also expose the Bank and its subsidiary to credit risks in addition to the cradit risks
recognized on the balance sheet,

The credit risk of off-balance-sheet financial instruments is deflned as the potential to pose
credit risk to the bank and its subsidiary when one of the parties involved in that financial
Instrument faiis to fulfill the terms of the contract.

Financial guarantees are conditional commitments issued by the Bank and fte subsidiary to
guaraniee a customer's obligations to a third party, including guarantees fir bormowings,
setilements, coniract performance, bidding and other guarantees. The credit risk azsociated
with issuing guarantees is essentially the same as that involved in extending credit facilities to
customers.

Commaercial sight letters of credit represent a financing transaction by the Bank and its

subsidiary to their customers, where the customer is usually the buyerfimporter of goods, and

the beneficiary is typically the sellerfexportar. The credit risk of commercial sight letters is
generally limited, as the shipped goads serve as coliateral for the fransaction.

Deferred payment letters of credit represent the amounts at risk if the contract i fully executed
but the client fails to pay the beneficiary. Deferred payment letters of credit that are defauited
by clients are recognized by the Bank and its subsidiary as compulsory loans, with
comesponding liabilities representing the financial obligations of the Bank and its subsidiary to
pay tha beneficiaries and fulfill their guarantor obiigations.

—ra

LN ]
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NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 June 2026 and for the six-rmonth period then ended BOSarTCTD-HN
33. OFF BALANCE SHEET COMMITMENTS {continued)
33.2 Trade finance commitments (continuad)
The Bank and is subsidiary require margin deposits to secure credit-related financial
instruments when necessary. The required margin deposit varies from 0% to 100% of the
commitment value, depending on the creditworthiness of the clients as assessed by the Bank
and its subsidiary,
Details of contingant llabilities and cormmitments at the end of the perlod are as follows:
30 June 2028 31 December 2025
Contract  Margin  Conlract Conitract  Margin
value - deposit valug - not valua - dsposit Coniract
gross VND VND qQross VND  value - net
VND million miflion million VND miliion  million VND million
Guaranteo
for loans - - . 50 - 50
Letters of
credit 51,734  (55963) 45,711 14,701 (447) 14,254
Other
guarantees 784,704 (12,384) 772,320 801,475 (13,858) 787,617
Other
commitrnents 8,511,058 - 9,511,058 15081,702 - 15,081,702
Contingent
llabilities and
commitments _ 10,347,496 _{18,347) 10,329,149 15,897,878 (14,305) 15,883,573
10,347 496 {18,347) 10,329,14% 15,887,928 (14,305} 15,883,623
Classlfication of the off-balance shaet according to Clrcular 31 and the debt classification
policy of the Bank and its subsidiary is as follows:
30 June 2026 31 Decamber 2025
VND miliion VYND million
Standard
In which:
- Latfers of credit 45771 14,254
- Other guaranteas 772,320 rar.et7
33.2  Actrued interest on loans and fee receivables not yet coliected

The details of interest on loans and fee receivables not yet collected as of the end of the
period are as follows:

3¢ June 2028 31 December 2025
VND million VIND million

Interest and receivable fees not yet collected 1,138,958 1,229,087
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NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)

as at 30 June 2026 and for the six-tmonth pericd then ended 805aTCTD-HN
33, OFF BALANCE SHEET COMMITMENTS (continued)
33.4 Written-off debts
Details of outstanding written-off debts at the pericd-end are as follows:
30 Juna 2026 31 December 2025
VND milliont VND million
Debts that have been written-off and under
monitoring
Pringipal 379,188 385,062
Interest 10,427 10,474
389,613 395,538
33.8 Other assats and documents
The details of othar assets and documents as of the and cf the pariod are as follown:
30 Jung 2028 31 December 2025
VND million VYND miliion
Other assets kept for customers 170,167 168,787
Collateral asseta receivad as a substitute for
the fulfilment of obligaticns by the guaranior,
pending resalution 12,300 12,300
Other valuabla assets being preserved 1,885 23.524
184,372 204,811
34, RELATED PARTY TRANSACTIONS

Related party trensactions include all transactions undertaken with other entities to which the
Bank and its subsidiary are related. Parties are considered to be related if one party has the
ability to control the other party or exercisa significant influence over the other party in making
financial and operating decisicns. A parly is deemad a related party o the Bank end Its
subsidiary if:

(@) Directly, or indirectly through one or more intermediaries, the party:

» controls, is controled by, or is under common control with, the Bank and #ts subsidiary
(including parents and subsidiares);

» has an interest {owning 5% or more of the charter capital or voting share capital) in
the Bank ang s subsidiary that gives it significant influence over the Bank and its
subsidiary; or

» has joint control over the Bank and its subsidiary;

(b} The parly is a joint venture, associate in which the Bank and its subsldlary are a venturer
or an associale (owning over 11% of the charter capital or voling share capital, but is not
a subsidiary},

(c} The perty is a member of the key management personnel of the Board of Management
of the Bank and its subsidiary;

(d} The party is a close member of the family of any individual referred to in (3) or {c); or

(e} The parly Is an entity that Is contbrolled, jointly controlled or significantly influenced by, or
for which significant voting power in such entity resides with, directly or indirectly, any
individual referred fo in {c) or {(d).
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NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)

as at 30 June 2026 and for the six-month period then ended BOSaTCTD-HN
M. RELATED PARTY TRANSACTIONS {continued)
Transactions with related parties during the periad are as follows:
For the For tha
six-month she-month
period ended  period ended
30 June 2026 30 June 2025
Refalad parly  Transactions VND miffion VNE million
Board of Deposit taken on dermand deposit accournt 80,155 59,972
Direciors Depasit taken on terrn deposit account 17,800 32,000
Daposit disbursed on demand deposit
account 74 962 #i0,622
Deposit disbursed on term deposit account 20,131 37,689
Interest paymant on demend depoait 1 2
interest payment on term deposit 553 762
Board of Depcait takan on demand deposit account 22,514 81,838
Managaemeant Deposit taken on term deposit account 465 26,015
Doposit disbursed on demand deposit
account 22,331 80,490
Deposit disbursed on term depoait account 448 11,805
Interest payment on demand daposits 0 1
Interast payment on term deposits account 0 303
Loan repayments 3014 80
Interest income from loans 18 82
Board of Deposit taken on demand deposi account 1,768 2.528
Supetvisors Deposit disbursed on demand daposit
account 1,882 2,524
Remuneration Mr Duong Nhat Nguyen - Chairman 8,868 8,389
for members  Mr Nguyen Huu Trung - Vice Chaimman cum
of the Board of Indepencent member 5,889 5880
Directors Ms La Thi Xuan Lan - Member 444 444
Ms Luong Thi Hueong Giang - Member 460 4580
Me Quach T Dung - Member 533 533
Remuneration
for members of
tha Board of
Supervisors 1,374 1.281
Salary and General Director and Acting General
allowances of Diractor 13,686 12,102
the Boardof  Membars of the Board of Management
Management 8,008 10,815
Rolated parties with the Subwidiary, Eoard of Dimactors, Board of Management and Board
of Supervisors
Individuals Deposit taken on demeand deposit account 1.022 554 808.684
related to the  Deposit taken on term daposit account 438,800 151,683
Subsidiary Deposit disbursed an demand deposit
account 834411 806,568
Deposit disbursed on term deposit account 184,410 78,030
Interest payment on demand deposits 2 4
{nterest payment on term deposits 6,240 B2
l.oan 3,000 185,125
Loan repayments 148 200,011
Intereat income from loang " 11.514
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Vietnam Thuong Tin Commercial Joint Stock Bank

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 June 2026 and for the six-month period then ended BOSa/TCTD-HN

. RELATED PARTY TRANSACTIONS (continued)
Transactions with related parties during the period are as follows: {continued)
For the For the
Six-month she-rnonth

period endad period ended
30 June 2028 30 June 2025

Relaled party  Transactions VNG million VND miilion
Related parties with the Subsidlary, Board of Directors, Board of Management and Board
of Supervisors (continued)
Individuals Depoait kken on demend deposit account 283,990 813.084
related fo the Deapasit taken on term deposit account 58,513 83,0684
Board of Deposit disbursed on demand deposit
Directors. the account 252 518 746,638
Board nf1 Daposit disbursed on deposit acocount 893,720 25,154
Supenis |ntevast payment on demand deposit 2 10
POVISOS,  intevest paymem on term deposit 3,389 564
E"‘" tm Loan 8,200 3,650
Mm ve Laan repayments 81 0,966
Bragement  |nierest income from loans 15 7.248
Sy Phai Co.,  Deposit taken on demand deposit account 8 10
Ltd Deposit disbursed on demand deposit
account 9 1
Interast payment on demand deposit 0 -
Hoa Lam Deposlt mkan on demand daposit account 25810 18,188
Pharmacauticel Deposit disbursed on demand deposit
Cao., Ltd account 4,000 17.338
Deposit taken on term deposit account 27.714 -
Deapasit disbursed on term deposit account 4,007 -
Interest payment on demand deposit 3 -
Interest payment on tarm deposit 7 -
Hoa Lam Deposit disbursed on cdemand deposit a 2
Investment account
Consulting Interest payment on demand deposit Q -
Co.. Lid
Hoa Phat Real Deposit disbursed on demand deposit - 3
Estate Co., accourt
Ltd.
Viet Vmico Deposit taken on demand deposit account - 728
Electronica Deposit dishursad on demand depasit 214 213
doint Stock account
Company Interast payment on demend deposit ] 0
First Familly Deposit taken on demand deposit ecoount 358 8
One-Membaer Deaposit taken on deposit account 380 1"
Limited Deposit disbursed on demand deposi 356 8
Liabulity account
Company Interest payment on demand depuosit 0 0
Interest paymeant on term deposit g 8
Gla Think Deposit taken on demand deposit account 1 4
Techaical Deposit disbursed on demand depaosit Q 3
investment account
Co., Ld Interest payment on demand deposit 0 1]
Vidiva Depasit takan an demand deposit account 2,580 6,881
Techrnology Deposit disbursed on demand deposit 2,587 8,812
Joint Stock account
Company Interest payment on demand deposit v 2
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NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
B05aTCTD-HN

as at 30 Jung 2026 and for the six-month period then ended

34

RELATED PARTY TRANSACTIONS (continued)

Receivables and payables batance with related parties during the period are as follows;

Receivablesfpayabies)
30 June 2028 31 December 2025

Related pardy Transaclions VND million VND milfion
Board of Diractors Demand deposits {7.816) (2.623)
Term deposit {25.805) (27,242}
Accrued interest payable {749) {404)
on term depoasit
Loan halance (354) -
Board of Menagement Demand deposit (878} (1.000)
Term deposit (35) {20,818}
Accrual interest payabis on [(+}] {250}
term deposit
Loan balance (59) -
Board of Supervisers  Demand deposit (106) (228)
Loan balanca (499) -

Related parties with the Subsidiary, the Board of Directors, Board of Managament
and Board of Supearvisors

Individuals related to
the Subsidiary

Individuals related to
the Board of
Directors, the Board
of Supervisors, and
the Executive
Managemant

Vidiva Technology
Joint Stock Company

Hoa Lam
Pharmaceufical Co.,
Lid

Hoa Lam Investment
Coneutting Ca., Lid
Hoa Phat Real Estate
Co., Lid.

Vist Vmicro
Elactronics Joint
Stock Company

First Family Ona-
Member Limited
Liability Company

sia Thinh Technical
Invastment Co., Lid

Demend deposite {191,430)
Term deposit {484,854)
Accrued interost payabla

on lerm daposit {8,686)
Loan balance 226 888
Accrued interest incoma

from loans o customers 13,225
Demand deposils {17,097
Term deposit (39,952)
Arcrued Interest payable

on demand deposit {0)
Accrued Interest payabla

on term daposit 5N
Loan balance 8,169
Accrued interest incoms

from loans to customers 10
Demand deposits (202)
Demand deposits [4:11)]
Cemand deposits {10}
Demand deposita {21}
Demand dapcsits {427)
Demand deposits {57
Tam deposit .
Accrued interest payable

on term deposit -
Demand deposits (2)

(3.305)
(205,253)

(3.454)
226,878

6.308

(8.291)
(98.728)

{0

{1.878)
30,140

1212
{208)

(2,881)

(10)
(@1
{838)
{81)
{350)

{1
2
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Vietnam Thuong Tin Commercial Joint Stock Bank

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 June 2026 and for the six-month period then ended BOSa/TCTD-HN

3s. FINANCIAL RISK MANAGEMENT POLICIES

Risk is Inherent In the activities of the Bank and its subsidiary but Is managed through a
process of ongoing identification, measurement and monitering, subject to risk limits and other
controls. This process of risk management is criical to the continued profitability of the Bank
and its subsidiary and individual employees are accountable for tha risk exposures relating to
their reaponsibilities. The Bank and its subsidiary are exposed o credit risk, liguidity risk and
markel risk {the latter being subdivided info trading and non-trading risks). They are also
exposed to operational risk

The independent risk control process does not include business risks such as changes In the
environment, technology and industry. The policy of the Bank and its subsidiary is to monitor
such business risks through their strategic planning process.

The Bank and Its subsidiary established and had policies about organlzation structure and
aperation of Risk management commitize ("RMGC") as detail below;

{) RMC responsibilities:

- Advises the Board of Directors In the promulgation of procedures and policies under
their jurisdiction relating o sk management in the activities of the Bank and its
subsidiary in accordance with Vielnamese law and the charers of the Bank and its
subsidiary;

- Analyses and provides wamings on the potential risks that may affect the operation
of the Bank and its subsidiary and preventive measures in the ehort term as well as
long termy;

- Reviews and evaluates the appropriateness and effectivensss of the risk management
procedures and policies of the Bank and its subsidiary to make recommendations 1o the
Board of Directors on the improvement of procadures, policies and operational strategies;

- Advise to the Board of Directors on the approval for investments, related transactions,
management policies and risk management plans within the scope of assigned task
and duties.

(i) RMC reports to the Board of Directors and may hold periodic meetings or extraordinary
meetings, but at least onca per 6 manths.
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NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)

as at 30 June 2026 and for the six-month period then ended

3s,
35.1

BO5aTCTD-HN

FINANCIAL RISK MANAGEMENT POLICIES (continued)
Credit risk

Cradit risk is the risk that the Bank and #ts subsidiary will incur a loss because its customers

or counterpartias fail or unable ta discharge their contractual obligations,

In the cradht risk management precess, the Bank and its subsidiary had issued credit policies
as well as guidelines for the standardization of credit operations,

The Bank and its subsidiary manage and control credit risk by setting limits on the amount of
risk they are willing to accept for individual counterparties and for gecgraphical and industry
concentrations, and by monitoning exposures in reiation to such limits. Gounterparty's limits
ére sstablished by the use of a credit rating system, which assigns each countarparly a risk
rating. Risk ratings are subject to regular revision with SBV.

The Bank and ita subsidiary have established a credit quality review process that allows for
early prediction of changes in the financial position and repayment capacity of partners based
on gualitative and guantitative factors.

The maximum exposure 1o credit risk at period-end of the Bank and its subsidiary Is as follows:

30 June 2028 31 December 2025

VND miflion VYIND million
Cradit risk expoaure
on-balance-shest items
Balance with the SBY 2,875,851 3,822,930
Due from and loans to other credit institutions 48,766,724 51,514,898
Derivativas financial insbuments 333,948 328,330
Loans ta customers - gross 119,549,248 105,235,063
Investment securities
- Available for sale — gross 2.591.041 7.211.,597
- Held lo maturity — gross 24,560 253 21,943 835
Fee and inferest receivables 3,880,337 2,738,338
Other financial assets - gross 184,880 158,708
201,142,282 193,063,697
Off-balance-sheet itams
Guarantee for loans = 50
Letters of credit 45771 14,254
Other guarantees 772,320 787,617
818,001 801,821
Total credit risk exposure 201,960,373 193,865,618
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as at 30 June 2028 and for the six-month period then ended
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35,

FINANCIAL RISK MANAGEMENT POLICIES {continued)

BO5a/TCTD-HN

Cradit risk (continued)
The classification of financial assets subject to credit risk as at 30 June 2026 is presented as
follows:
Naither
overdue nor  Overdus bul  Overdie and
impaired not impaired impaired Total
WND million VND miliion  VND million  VYND million
Balance with SBY 2,875,851 - - 2,875,851
Due from and [oans to other
credit institutions 48,766,724 = - 48,766,724
Derivatives financial
instruments 333,548 - - 333,948
Loans to customners - gross 115,337,870 750,727 3,860,551 119,848,248
Available-for-sale securities -
gross 2,591,041 - - 2,591,041
Held-to-maturity securities -
gross 24 560,253 - - 24,560,253
Fae and interest receivables 3,880,237 - - 3,880,337
Other financial assels - gross 184,880 - - 184,880
Credit risk ofi-balance-sheat
items 818,001 - - 818,081
197,349,093 T80, 727 3,880,551 201,960,373

Financial agsets of the Bank and its subsidlary which are neither past due nor impaired Include
loans to customers classified as Group 1 in accordance with Circular 31; securilies,
racaivables and other financial assats which are not past dus and no provision Is required,
The Bank and its subsidiary beliaves that it can recover fully and timely these financial assets
In tha near future.

Loans ta customer and other financial assets are overdue but not impaired are overdue
loans but not ragquired to make provision due to the Bank and its subsidiary heid adequate
collaterals such as deposits, properties, movable properties, valuable papers and other
types of coliateral to recover for credit.

e AR
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NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS {continued)

as at 30 June 2028 and for the six-month period then ended B05a/TCTD-HN
as, FINANCIAL RISK MANAGEMENT POLICIES {continusd)

352 Market risk

{a) interest rate risk

Interast rate risk arises from the possibility that changes in interest rates will affect the fair
values of financial instrumenis. The Bank and Its subsidiary are exposed to interest rate risk
as a result of mismalches of maturity dates or dates of interest rate re-pricing in respect of
assets, liabilities and off-balance sheat instruments aver a ceriain period,

The interest rates sef by the Bank and its subsidiary for loans to customers and customer
deposits are respectively presentad in Note 10 and Nale 18.

Analysig of assels and liabifities based on interest rale re-pricing date

The real interest rate re-pricing term is the remaining period from the date of preparation of the
financial statemants to the most recent interest re-pricing period or the maturity date of the related
assets and liabilities whichever is earlier.

The following assumptions and conditions have been adopted in the analysis of interast rala
re-pricing terms of the assets and liabilities of the Bank and Subsidiary:

- Cash, balances with the SBV, long-term investments and other assets {including fixed
assets and other assets), derivatives and other financial assets and other payables are
classiied as nan-interest-bearing items.

Tha re-pricing period of Interest rate of investmant securities are determinad based on
thveir holding period or actual maturity at the end of financial s@temeant of @ach security.

The ra-pricing term of borrowlngs from Govarnment and the SBV, dus from and loans to
other credit institutions, loans to customers, due to and borrowings from other credi
institutions, dus to customers and valuable papers isasuad is determinad as follows:

« |lems which bear fixed interest rate for the entire contractual terr; The re-gricing term

is determined based on the remaining contractual term from the financial reporting date.

~ ltems which bear floating interest rate: The re-pricing term is determined based on the
nearest interest re-pricing date from the financial reporting date.
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NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued) BOSa/TCTD-HN
as at 30 Juna 2026 and for the six-month period than ended
35. FINANCIAL RISK MANAGEMENT POLICIES (continued)
35.2 Market risk (continued)
(a interest rate risk (continued)
Below table shows an analys/s of the Interest re-pricing period of assets and liabilities as at 30 June 2028:
Inierest re-pricing peviod
Non-intarast Up to Fomtio3 Fom3io86 FromBioi2 From
Overdue beanng 1 month montha moriths months TloSyasrs  QOverSyears Total

VND million VND mittion VND millian VYND miliion VND miliion VND million VND millien VIND million VND million
Assels
Cash - a70.321 “ - - 670,321
Balances with the SBY - 2875851 - - - - - 2,875,851
Due from and loans to olher
credi institutions - - 44,700,724 2,030,000 27.000 - - - 48,766,724
Derivatives and other
financiai assats - 333,048 - - - - - - 333,048
Loans 10 customers - gross 4811,278 - 13,422 414 33674855 22,827 440 40,985,222 3.724 791 723,448 115,849248
Investrmeant securilies - gross - - 200,000 8,554,020 1,953,684 5,617,024 3,803,825 8,131,841 27,151,254
Fixad nasnts - 3,850,854 - - - - - - 3,850,854
Other asset - gross - 4,794,272 * - - - - - 4,794,272
Total assets 4611278  12,525048 58,323,138 42,267,875 24,508,124 45,583,046 7,418,616 9,855,385 206,382,242
Liabllitles
Borrowings from the
Government and the SBY - - 3,253,131 1,966,348 - - 4872 - 5,224,151
Due to and bormowinga from
other credit inslilutions - - 47,240 957 2,750,000 200,000 - - - 50,298,857
Due to customers - - 24,2490 B84 21,728,762 31,532,859 23 849 821 2,108,082 21,538 103,852,733
Valuable papams issusd - - 2,000,000 4,850,000 8,857,710 14,547,170 - - 28,254 940
Cther liabilites - 4,000,103 - - - - - - 4,000,103
Total liabillties - __ 4000,103 _ 76,851,949 31,206,110 38,900,429 38,397,091 2,113,864 21,538 _ 191,670,884
Interest sensitivity gap 4,611,278 8,524,943 (18,528,811} 10,971,565  [14,162,305) 8,185,958 5,304,952 8,833,851 14,721,428
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NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)

as at 30 June 2026 and for the six-month period then ended BO0SaTCTD-HN
36. FINANCIAL RISK MANAGEMENT POLICIES [continuad)
35.2 Market risk {continued)
fa} Interest rate risk (continued)
interast rate sensitivity
The Bank and its subsidiary have not made the analysis on the Interest rate sensitivity as at
30 June 2026 due 1o lack of sufficient data system and information.
(b) Currency risk

Currency risk management is the risk that the value of financial instruments will fluctuate due
to changes in Rreign exchange rates.

The Bank and its subsidiary were incorporated and operated in Vietnam, so VMD is the
reporting currency and the major currency in which the Bank and its subsidiary transact is
VND. The Bank and Its subsidiary’s financial assets and financial liabilities are mainly
genominated in VND with the ramainder mainty in USD, EUR and other currencies. However,
some of the Bank and its subsidiary's other assets are in currencies other than the reporting
currency of VND, USD, EUR and other currencies. The Bank and its subsidiary's
management have set limits on position for each currency. Cuirency positions are monitored
on a daily basis and hedging sirategies are used to ensure that currency pasitions are
maintained within estabdished limis.

Exchange rates of major currencias ss at the reporting date are presented in Note 40.

The following table presents assets and liabllities in foreign currencies transiated into VND as
at 30 June 2026;

Other
UsD EUR  cumonciss
equivalent  equivalent  equivalent Total
VND million VYND million  VYND million  VND milltion
Assets at as 30 Juna 2028
Cash 24 865 3,975 2,884 1,724
Balances at the SBV 74 578 - - 74,678
Due from and loans to other
credit Institutions 4,758,742 2,808 42 020 4 803,568
Derivative financial instruments
and other inancial assets (3,107,254) - (27,148) (3,134 400)
Loan to customers - gross 83,880 - - 52,660
Other assets - gross __ 80484 _ 8 - 80,490
Total assets 1,835,073 6,787 17,758 _ 1,919,820
Lliabilities at as 30 June 2028
Due to and barrowings from
other credit (nstitutions 3,567,750 - - 3,567,750
Due to customers B14.375 3,048 5,427 822 848
QOther liabilities 40,770 1 - 40,771
Total liabilities 4,422 895 3,047 5427 4,431,389
Net on-balance shest position (2,527,820) 3.740 12,31 (2,511,749}
Net off-balance sheet position - - - =
Net position {2,527,820) 3,740 12,341 {2,511,749)

— !.p.. j
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NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)

as at 30 June 2028 and for the six-month period then ended BOSa/TCTD-HN
38. FINANCIAL RISK MANAGEMENT POLICIES (continued)

352 Muarket risk {continued)

{c) Liguichy risk

Liquidity rigk is the risk which the Bank and its subsidiary have difficulties in meeting the
obligations of financial liabilitkes. Liquidity risk occurs when the Bank and its subsidiary cannot
afford to settle dabt obligations at the due deates in the normal or stress conditions. To manage
the liquidity risk exposure, the Bank and its subsigiary have diversifiad the mobilization of
deposits from various sources in addition to its basic capital resources. In addition, the Bank
and its subsidiary have eslablished policy for control of liquidity assets fiexibly; monitor the future
cash flows and dally liquidity. The Bank and its subsidiary have also evaluated the estimated
cash flows and the availability of current coliateral assats In case of raising additional capital.

Liquidity risk exposure is managed by maintaining not limited to cash and cash equivalent by
Nostre account, balance with SBY and other credit institutions and other valuable papers.
Safaty ratios ralated to risk are used o manage liquidity sk

The maturity term of assets and liabilities s the remaining period of assets and liabilties ua
calcuiated from the statement of financial position date to the setlernent date in accordance
with contractual terms and conditions.

The following assumptions and conditions are applled in the maturity analysls of the Bank's
assets and liabilities:

= Cash and balances with the SBVY (including compuleory deposits) are classified in the
maturity bucket of up t> one month;

» The maturity term of investment securities Is determined based on the maturity date of
securities,

» The maturity term of long-term Investments is considered as more than five years
because these investments do not have specific maturity date;

+ The maturity term of due from and loans to other credlit institutions and loans to customers
is detarmined on the maturity date as stipulated in contracts. The actual maturity term
may be aitered because loan contracts may be extended;

» Bormowings to Govemment and the SBY, due o and bomowings from other credit institutions,
derivative and other financial assets, customer deposils, valuabie papers issued, other assels
ang other payables are determined based on features of these items or the maturity date as
stipulated in contracts. Demand deposits are mansacted as required by customers, and
therefore, classified in the maturity bucket of up to one month. The maturity term of bormowings
and term deposits is determined based on the maturity date in contracts. In fact, these
amounts may be rotatad, and therefore, they last beyond the original maturity date.

-
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Vietnam Thuong Tin Commercial Joint Stock Bank

NOTES TO THE INTERIM CONSQLIDATED FINANCIAL STATEMENTS {continued}
as at 30 June 2026 and for the six-month period then ended

3s. FINANCIAL RISK MANAGEMENT POLICIES (continued)

35.2 Market risk (continued)
fc) Liquidity risk {continued)

Ansais
Cash
Balances at the SBY

Due from and icang to other credit

institutions

Derivatives financla! Instruments and

other financial 2ssels

Loans to customers - gross
Invastrnant securities - gross
Fixed assets

Othar assets - gross
Totsl ansets
Liabliitles

Bomrowings from the Government and

the SBV

Due to and borrowings from
othar credit institutions

Due to cusiomears

Valuable paper isaued
Othar liabilities

Total liabiitles
Net liquidity gap

BOSa/TCTD-HN
Below table presents the analysis of the remaining maturity of assets and liabilities of the Bank and its subsidiary at 30 June 2026:
Overdue Currant
Above 3 Uplo 3 Upiot Froom1tic3 From3loi2 Fromifo5 Over5
months monihs month months months yaars youors Tatal
VND millian ~ VND million VND milion  VND miflion VND million VYND miilion VND milhion VND million
- 670,321 - 670,321
- 2,875,851 - - 2 875,851
- - 44,700,724 2,038,000 27,000 - - 46,768,724
. - {59.107) 38880 354,375 - - 333,948
2,240,471 2,370,807 £,281,044 14,916,546 58,067 504 17.663,766 18,108,110 115,948,248
- - 200,000 8,554,020 7.571.508 3,693 0825 8,131,941 27,151,294
- - - - - - 3,850,654 3,550,654
- - 353,723 §31,745 1.778.751 769,320 1,258,724 4,794,272
2,240 4714 2,370,807 57,022,556 24,179,981 __ 65,800,138 22,426,920 32,351,420 208,392,312
- - 3,307,428 1,812,053 - 4,872 - 5,224,151
- - 47548957 2,550,000 200,000 - - 50,298,957
- - 25,197,130 20,782,493 55,782,580 2,108,992 21,538 103,892,733
- - 2,400,000 4 450,000 14,950,000 320,730 8,134,210 28,254 040
- - 1,223,569 8ag.201 1,698,611 40,922 156,500 4,000,103
, - - 79,877,082 30,674,747 72,631,191 2,475,318 6312548 191,670,884
2,240,471 2,370,807  (22,654,528) {6,394,756} (6,831,053) 19,951,604 26,038,881 14,721,428
y'l{d_.':.., L ".-.
'\.H_R.- Mk _"_- .u-"'f
4] ot
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Vietnam Thuong Tin Commercial Joint Stock Bank

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS {continued)
805a/TCTD-HN

as at 30 June 2026 and for the six-month period then endad

35. FINANCIAL RISK MANAGEMENT POLICIES (continued)
35.2 Market risk (continued)
{d) Other market price risks
Other than the assets and figbilities presented above, the Bank and its subsidiary have no
other market price risks which have risk level accounting for 5% or more of net profit or the
valua of assets, liabilities accounting for 5% or more of lotal assats,
a8, CONCENTRATION OF ASSETS, LIABILITIES AND OFF-BALANCE SHEET ITEMS BY
GEQOGRAPHICAL REGIONS
Domeastic Overseas Totel
VND million VND million VND miflion
Asset as at 30 June 2026
Cash 870,321 570,31
Balance with the SBvV 2,875,851 2,575,851
Due from and loans to other
cradit institutions 48,606,826 159,798 48,766,724
Denvatives financial instuments and
other inancial assets 333,948 - 333,948
Loans to customers - gross 119,949,248 - 119,549 .248
Investment securnties - grass 27,151,254 - 27,151,284
Receivables - gross 4,794,272 - 4,794 272
Liabilities at 30 Juns 2026
Borrowings from the Government
and the SBV 5,224,151 - 5,224,151
Due to and bornowings fram
other credit institutions 50,298,957 - 50,298,957
Due to cuslomers 103,861,475 31258 103892733
Valuable papers 1ssued 28,254,940 - 28,254,940
Other llabilities 4,000,103 - 4,000,103
Off-balance-sheet commitments
at as 30 June 2026 818,001 - 818,081

EE L)



Vietnam Thuong Tin Commercial Joint Stock Bank

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)

as at 30 June 2026 and for the six-month pariod then ended

37.  SEGMENT REPORT

BOSa/TCTD-HN

Information of Income, expenses, assets and liabilities of the divisions by gecgraphical area of the Bank and its subsidiary during the perfod as follows;

Northem Central Southern Total segment Eliminations Total

VND million VND miflion VND million VND miltion VIND million VND million

I. ncome 1,738,589 1,204,273 12,290,961 15,233,823 {7,753,149) 7,480,674
Interast Income 1,720,457 1,181,878 11,815,340 14,727,675 (7,753,148} 8,974,526
Othar sarvices Income 15,070 12,344 58,585 82,000 - 89,000
Other operating income 62 51 417,036 417,148 - 417,148
fl. Expense 1,597 441 1,119,340 11,487,588 14,204,370 (7.,753,149) 8,451,221
Interest expense 1,472,989 4,008,008 10,484,088 12,965,995 (7,753,148) 5,212 848
Depreciation expansa 5587 2,867 84,089 92,543 - 82,543
Other direct oparating expense 118,855 108,465 g918,512 1,145,832 - 1,145,832
Profits befora provision for cradit loss expenses 141,148 84,933 803,372 1,029,453 1,020,453
Provigion expense for credil ioss expenses {81,114) {18,607} 165,625 85,804 - 85,804

= —



Vietnam Thuong Tin Commerciai Joint Stock Bank

NOTES TQ THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS {continued)
as at 30 June 2026 and for the six-month period then ended

37. SEGMENT REPORT (continued)

B805a/TCTD-HN

Information of income, expenses, asseis and liabilities of the divisions by geographical area of the Bank and its subsidiary during the period as follows:

BNAEM bW

Asget

Cash

Balances at the S8V

Due from and loans to athar credit institutions
Derivatives financial instruments and cother
financial assets

Loans to custorners

Investment securities

Fixed assets

Other assets

Total assets

o pe o

Llabilitien

Borrowings from the Government and the S8V
Due to and bomowings from other credit
institutions

Dus to custormners

Valuable papers msued

Other liabilities

Total llabillties

Northem Central Southern Eliminations Tolal
VND miliion VND million VND miltion VND mitlion VIND million
159,954 108,948 401 421 - 670,321
3,420 8.041 2,883,390 - 2,875,851
10,015 1,459 46,754,340 - 48,766,724

- - 333,848 » 333,048

B,538,898 8,498,108 104,912,246 - 119,848,248
- - 27,181,284 - 27,151,254

18,450 22,050 3812154 - 3,850,654
100,218 86,846 4 6249 767 {22.557) 4,704,272
8,829,851 8,726,458 190,858,580 {22,557) 206,392,312
- - 5,224 151 - 5,224 151

2 5682 50,298,393 - 50,298,057

28 606,088 22414233 §1,872411 - 103,892,733
725470 360,300 27168170 - 28,254 940
803,581 544 341 2,674,738 (22,857) 4,000,103
31,135,142 23,318,438 137,238,863 {22,557) 191,670,884
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Vietnam Thuong Tin Commercial Joint Stock Bank

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)

as at 30 June 2026 and for the six-month period then ended

38. SUPPLEMENTAL NOTES ON FINANCIAL ASSETS AND FINANCIAL LIABILITIES

38.1  Carrying value and fair velue of financial assets and financial liabilities

BO5a/TCTD-HN

Carrying value and fair value of the financial asset and liabilities of the Bank and its subsidiary as at 30 June 2025 are presented as follows:

Carrying vaiuve
Other assels
Heid-o- Loans and Available- and liabiitios al
Trading maturity receivables forsale  amortized cos! Tatal Fair vaiva

VND million  VND million VND miliion  VYND miliion VND miflion VND miltion  VND million
Asset
Cash - - - - 870,321 470,321 870,321
Balances at the SBV - - - 2875851 2,875,851 2875851
Due from and loans to other cradit institutions - - - 48,766,724 48,788,724 {a}
Derivatives financial instruments and other (s}
financial assets - - - 333,048 332,948
Loans to customars - - 118,400,899 - - 118,400,889 (a)
Available-for-sala securitias - - - 2,588,454 - 2,588,454 {a)
Held-to-maturity securities - 24 580,253 - - - 24,560,253 {a)
Other financial aasats - - 4074717 - - 4,074,277 {5)
Total assets - 24,560,253 122,474,576 2.588,454 50,648,044 200,270,527
Liabilities
Borrowings from the Government and the 8BV - - - - 5.224,151 5,224,151 s}
Due ta and borrowings from other credit ie}
institutions - - - - 50,298,857 50,298,057
Due to customers - - - - 103,892,733 103,892,733 {a)
Valuable papers issued - - - - 28,254 940 28,254 940 {a)
Other financial liabilities - - - - 3,751,625 3,751,626 {a)
Total labilities - - - - 191,422 406 191,422,406

(a) The fair value of these financial assets and financia! liabilities cannot be determined as thera are currently no specific guidelines and regulations of the
$BV and the authorities to determine the fair value of financial instrumentis.




Vietnam Thuong Tin Commercial Joint Stock Bank

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)

as at 30 June 2026 and for the six-month period then ended BO5aTCTD-HN

39, OPERATING LEASE COMMITMENTS
The Bank and its subsidiary rent offices for some branches under operating lease contracts,
The future rental fee under terms of lease contracts as at the interim consolidated statement
of financial position date is as follows:

30 June 2028 31 Decornber 2025

VAL million VND miltion
578,058 588,804

In which:
- Due within one (1) year 144,948 141,015
= Due from one (1) to five (5} years 360,871 377,995
- Due after five (5) years 73,237 68,594

40, EXCHANGE RATES OF APPLICABLE FOREIGN CURRENCIES AGAINST VIETNAM
DONG AT THE END OF THE FINANCIAL PERIOD

3G June 2026 31 December 2025

VND miltion VND million
UsD 25,125 25,078
EUR 30,075 30,959
GBP 34,843 35,469
CAD 18,527 19,241
AUD 18,097 17,645
SGD 20,341 20,508
JPY 163 168
CHF 32 526 33,282
CNY 3878 3,769
KRW 17 18
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Vietnam Thuong Tin Commercial Joint Stock Bank

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 June 2026 and for the six-month pericd then ended B05a/TCTD-HN

4.

I

EVENTS AFTER THE INTERIM CONSOLIDATED STATEMENT OF FINANCIAL POSITION
DATE

Subsequent to the end of the interim reporting period, the Bank completed the transfer of its
shares from trading on the UPCoM mearket te listing 2nd trading on the Ho Chi Minh Stock
Exchange ("HOSE"). Accordingly, 1,076,897,384 ordinary shares of the Bank were approved
for listing on HOSE pursuant to Decision No. 534/QD-SGDHCM dated 18 June 2028, and
trading in these shares officially commenced on HOSE on 14 July 2026. Cancurrantly, the
registration of the Banlk's shares for trading on the UPCoM market was cancelled with effect
from 29 June 2026 pursuant to Notice No. 2764/TB-SGOHN dated 23 June 2026 issued by
the Hanoi Stock Exchanga. The transfer did not result in any changes to the Bank's charter
capital, the number of shares outstanding, or the rights of exisling sharenholders.

Other than the matter described above, there is no matter or circumstance that has arisen

since the intarim consolidated statement of financial position date that requires adjustment ar

disclosure in the interim consolidated financial statemants of the Bank and its subsidiary.

_ ~ Gan ty, Vietnam
A0 2608, 12 August 20268
e et
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Ms. Tran Thi Minh Chau Ms. Nguyen Thi Thuy Minh  M[/ Pham Linh
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Vietnam Thuong Tin Commercial Joint Stock Bank

GENERAL INFORMATION

THE BANK

Vietnam Thuong Tin Commercial Joint Stock Bank (‘the Bank”) is a joint stock commerclal bank
incorporated in the Socialist Republic of Vietnam.

“The Bank is established under Operation License No. 2399/GD-NHNN lssued by the State Bank of
Vietnam {‘the State Bank" or “the SBV") on 15 December 2006 and Business Registration Certificate
No. 2200269805, issued by the Department of Planning and Investment of Soc Trang Province on 12
January 2007, amended for the 28th on 28 August 2023. The Bank's Operation License No.
Z399/QD/NHNN is amended and supplamented as follows:

License/Decision Date of issuance
Establishment and Operation License No. 05/GP-NHNN 24 February 2023
Decision No. 1900/QD/NHNN 12 September 2024
Decisian No. 2758/QD/NHNN 25 December 2024
Decision No. 1381/QD-QLGSS 24 June 2025
Decision No. 2778/QD/NHNN 17 July 2025
Decision No. 1945/QD-QLGSE B August 2025
Decision Ne. 06/QD-QLESS 3 February 2028
Decision No. 179/QD-NHNN 5 February 2028
Decision No. 57/QD-QLGSS 26 June 2026

The Bank's operating tarm is 50 years from 15 December 2006.

The princlpal operationa of the Bank during the period are to provided banking services including
mobilizing and receiving shart, medium and ieng-term deposits from various arganizations and
individuals; providing short, medium and long-term loans to various organizations and individuals
based on the natura and capacity of the Bank's capital resources; foreign exchange, gold bar trading;
international trade financing services; trading and providing interest rate derivative products; discount
of commarcial papers, bonds and other valuable papers; providing factoring services, cash
managament services, banking consultancy, finance, asset management, lease of the safe box;
government bond, corperate bond trading; providing entrusting and entrusted leans; insurance
agency; lease of part of offices, which are not fully used and owned by the Bank; settlement services
and other banking services as allowed by the SBV.

Charter capital

The Bank's charter capital as at 30 June 2026 is VND 10,768,974 millicn {31 December 2025: VND
10,768,974 million).

Operational network

The Bank's head office is located at 47 Tran Hung Dao, Phu Loi Ward, Can Tho City, Vietnam. As at
30 Juna 2026 the Bank has one {1) head office, thirty (30) branches, one hundred and two {102)
transaction offices in provinces and cities nationwide.,

BOARD OF DIRECTORS
Members of the Board of Directors during the periad and at the date of this report are;

Name Position . ~ Date of appointment

Mr. Duong Nhat Nguyen Chairman Appointed on 26 April 2021

Mr. Nguyen Huu Trung Vice Chairman and Appuinted on 26 April 2021
Independent member

Ms. Le Thi Xuan Lan Member Appointed on 28 April 2021

Ms. Luong Thi Huang Giang. Member Appainted on 28 April 2021

Ms. Quach To Dung Member Appointed on 26 April 2021

i
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Vietnam Thuong Tin Commercial Joint Stock Bank

GENERAL INFORMATION (continued)

BOARD OF SUPERVISORS

Members of the Board of Suparvisors during the period and at the date of this report are:

Name Posilion Date of appointment

Mr. Hua Ngoc Nghia Chief Supervisor Appainted on 26 April 2021
Ms. Nguyen De Xuan Dung Specialized membar Appointed an 26 April 2021
Mr. Mac Huu Danh Specialized member Appointed on 26 April 2021

BOARD OF MANAGEMENT AND CHIEF ACCQUNTANT

Members of the Board of Managernent and Chief Accountant during the period and at the date of this

raport are:
Date appoiniment/
MName o ~ Position reappoiniment/rasignation
Mr. Phem Linh Deputy General Director Appointed on 11 July 2026
in charge of
Exeoutive Management
Daputy General Director Re-appointed on 14 January 2026
Mr. Le Thanh Quy NgoG Acting General Director Appointed on 2 February 2028
Resigned on 11 July 2026
Ms. Tran Tuan Anh General Director Resigned on 2 February 2026
Ms. Tran Thi Ngoc Ly Depuly General Director Appointed on 2 February 2026
Mr. Pham Danh Depulty General Director Re-appointed on 31 January 2028
Resigned on 11 July 2026
Mr. Nguyen Tien Sy Deputy General Director Resigned on 2 February 2026
Ms. Nguyen Thi Thuy Minh Chief Accountant Re-appuinted on 28 June 2028

LEGAL REPRESENTATIVE

The legal representative of the Bank during the pericd to 2 February 2026 was Ms. Tran Tuan Anh,

General Director.

The legel representative of the Bank from 2 February 2026 to the date of this report is Mr. Duong Nhat

Nguyen, Chairman of tha Board of Directors.

Mr. Pham Linh, Depuly General Director in charge of Executive Management, was authorized by Mr.

Duong Nhat Nguyen to sign the accompanying financial statements for the six-month period ended

30 June 2026 pursuant to the Power of Attorney No. 772/2026/GUQ-CT.HDQT dated 11 July 2026.

AUDITORS
The auditer of the Bank is Emst & Young Vietnam Limited.

=1 1



Vietnam Thuong Tin Commercial Joint Stock Bank

REPORT OF THE BOARD OF MANAGEMENT

The Board of Management of Vietmam Thuong Tin Commercial Joint Stock Bank (“the Bank") is
pleased to present this report and the intarim separate financial staternents of the Bank for the six-

manth period endead 30 June 2026,

THE BCARD OF MANAGEMENT'S RESPONSIBILITY IN RESPECT OF THE INTERIM SEPARATE
FINANCIAL STATEMENTS

The Board of Management of the Bank is respensible for the interim separale financial staternents of
aach financial period which give & true and fair view of the interim separate financial position of the Bank
and of the interim separate results of its operations and its intenm separate cash flows for the period.
In preparing those interim separate financial statements, the Board of Management is required to:

» saiect suitable accounting policies and than apply them consistently;
» make judgements and estimates that are reasonable and prudent;

» state whether applicable accounting standards have been fallowed, subject to any material
departures disciosad and explained In the interimseparate financial statements; and

» orepare the Interim separate financial statements on the going concern basis unless & is
inappropriate to presume that the Bank will continue its business.

The Board of Management is responsible for ensuring that proper accounting racords are kept which
disclose, with reasonable accuracy at any time, the interim separate financial position of the Bank and
to ensure that the accounting records comply with the applied accounting system.The Board of
Management is also responsible for safeguarding the assets of the Bank and hence for taking
reasonabia steps for the prevention and detection of fraud and ather irregularities.

Tha Board of Managemant confirmed that the Bank has complied with the above requirements in
preparing the accampanying interim separale finansial statements for the six-month period ended 30
June 2026,

STATEMENT BY THE BOARD OF MANAGEMENT

The Board of Management of the: Bank does hereby state that, In its opinien, the accompanying Interim
separate financial statements give a frue and fair view of the interim separate financial position of the
Bank as at 30 June 2026 and of the interim separate results of its operations and its interim separate
cash flows for the six-maonth period then ended in accordance with Vietnamese Accounting Standards,
Viatnamese Accounting System for Credit Institutions and the statutory requirements refevant to tha
preparation and presentation of the interim separate financial statemenis.

The Bank has also prepared the interim consolldated financial stateaments of the Bank and its subsidiary
far the six-manth period anded 30 June 2026, Users of the inferim separate financial statements should
read them together with the said interim consclidated financial staterments in order to obtain full
Information on the interim consolidated financial position, interim consolidated results of operations
and interim consolidated cash Rows of the Bank and its subsidiary.

| E__.-_:"_.__;'.jf-lzes;a}{ﬁEQEm of Management&.: -

b J )i -

Mr. Pham Linh
Depuly General Birector in charge of Executive Management

Can Tho City, Vietnam
12 August 2028
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Roference; 12857960/E-B9H60700LR

REPORT ON REVIEW OF INTERIM SEPARATE FINANCIAL STATEMENTS
To: The Shareholders of Vietnam Thuong Tin Commercial Joint Stock Bank

We have reviewed the accompanying interim saparate financial statements of Vietnam Thueng Tin
Commercial Joint Stock Bank (“the Bank"), as prepared on 12 August 2026 and set out on pages 6 10 76
which comprise the Interim separate statement of financial position as at 30 June 2026, the interim
separate income statement and the interim separate cash flow statement for the six-month period then
ended and the notes theraeto.

The Board of Management's responsibility

The Board of Management of the Bank I8 responsible for the praparation and true and fair prasentation
of the interim separate financial statements in accordance with Vietnamese Accounting Standards,
Vietnamese Accounting System for Credit Institutions and the statitory requiremenis relevant to the
preparation and presentation of the interim separate financial statements, and for such internal control
as the Board of Management determines is necassary to enable the preparation and presentation of the

interim separate financial staternents that are free from material misstaternent, whather due to fraud or
error.

Auditors' responsibility

Our responsibility Is to express a conclusion on the interim separate financia! staterents based on our
review. We conducted our review in accordance with Vietnamese Standard on Review Engagements No.
2410 - Review of Interim Financial Information Performed by the Independent Auditor of the Entity.

A raview of Interim separate financial information consists of making inguiries, primarily of persons
responsible for financial and accounting matters, and appiying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with Vietnamese Standards
on Auditing and consequently does not enable us to obtain assurance that we would becoma aware of
all significant matters that might be identified in an audit. Accordingly, we da not express an audit opinion,

A miratar O of Ermish & wecng Giotal Linstes
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Conclugion

Based on our review, nothing has come to our attention that causes us to believe that the sccompanying
interim separate financial statements do not give a true and falr view, in all rmaterial respsects, of the
interim separate financial pesition of the Bank as at 30 June 20286, and of the interim separate results of
its operations and its interim separate cash flows for tha six-month period then ended in accordance with
Vietnamese Accounting Standards, Vietnamese Accounting Systern for Credit [nstitutions and the
statutory requirements ralevant to the preparation and presentation of the interim separate financial
siatements.

Ha Chi Minh City, Vietnam
12 August 2026

E & Young Vietnam Limited
f’m s}"‘“m N

Vu Tien Dung

Deputy General Director

Audit Practising Registration
Certificata No. 3221-2025-004-1

A maentuer firos of Epregk £ Toung Globel Lt



Vietnam Thuong Tin Commercial Joint Stock Bank

INTERIM SEPARATE STATEMENT OF FINANCIAL POSITION

as at 30 June 2026

ASSETS
Cash on hand

Balances with the State Bank of Vietnam
(ustﬂl
Due from and loans to other credit institutions

Due from other credit institutions
Loans to other credit insttutions

Derivativas and other financial assets

Loans to customera
Loans o customers
Provision for credit losses

Investment securities
Availabie-for-sale securities
Heid-to-maturity securities
Pravision for investment securities

Long-term investments
investment in subsidiary

Fixed assets

Tangible fixed assels
Cost

Accumulated depreciation
Intangible fixed assets
Cost

Accumulated amortization

Othar assets
Receivables
Interest and fee recaivables
Other assets

Provizion for other assets
TOTAL ASSETS

BO2a/TCTD

30 June 2026 31 Decembar 2025

Nofes VND milfion VND million
5 670,321 752,782
8 2,875,851 3,832,820
46,766,724 51,514,898

71 46,516,724 50,914 808
7.2 250,000 00,000
8 333,948 328,330
118,400,699 163,772,418

) 119,945,248 105,235 083
10 {1,548,549) (1,452,645)
27.148.707 29,131,152

111 2,591,044 7.211,597
"2 24 560,253 21,943,835
1A (2,587) (24,280}
12 200,000 ‘200,000
200,000 200,000

3,850,654 3,903,389

13.1 812,282 910,054
1,574,428 1,536,523

{662, 766) {626,469)

13.2 2,538,392 2.993.335
3,261,505 3261505

(323,113) {268,170}

4,770,776 3,426,128

141 597.793 465,557
142 3,880,337 2,738,338
14.3 306,194 235,780
14.4 {13.548) (13,548)
205,017,680 196,962,024




Vietnam Thuong Tin Commerclal Joint Stock Bank

INTERIM SEPARATE STATEMENT OF FINANCIAL POSITION {continued)

as at 30 June 2028

LIABILITIES

Borrowings from the Government and
the SBV

Pue to and borrowings from other credit
institutions
Due to other credit institutions
Bormowings from other credit inglitutions

Due to customers
Valuable papers issusd

Othar Nabilities
Interest and fee payables

Other payables
TOTAL LIABILITIES

OWNERS' EQUITY

Share capital

Share premium

Statutory rosarves
Exchange rate revaluation
Undistributed profits
TOTAL OWNERS' EQUITY

TOTAL LIABILITIES AND OWNERS’ EQUITY

B02a/TCTD

30 June 2026 31 December 2025
Notes VND milli on __ VND miilion
15 5,224,151 4,415,355 . =
50.298|957 51 |633|361 E n.'l
16.1 48,798 957 49,208,283
16.2 500.000 2,425,078 -
17 104,114,529 101,645,857
18 28,254,840 23,645.110
3,995,107 3,196,022
19.1 3,620,244 2,798,779
192 374,883 397,243
191,837,684 184,535,705
211 40,768,974 10,768,974
HA (873) (773)
211 657,816 857,816
214 (3.098) a
211 1,707,277 1,000,302
13,129,996 12,426,319
205,017,680 196,562,024



Vietnam Thuong Tin Commercial Joint Stock Bank

INTERIM SEPARATE STATEMENT OF FINANCIAL POSITION {continued) B02a/TCTD
as at 30 June 2026
INTERIM SEPARATE OFF-BALANCE SHEET I[TEMS
30 June 2026 31 December 2025
Notes _ VND million VND million
Guerantee for loans 22 - 50
Fareign exchange commitments 321 136,305,439 53,420,837
- Spot foreign sxchange commitments - biry 5,269,435 3,084,594
- Spot foreign exchange commitmanis - seil 3108615 227,886
- Swap commitments 126,927 389 49,408,357
Letters of credit 322 45771 14,254
Other guaraniees 322 772320 787617
Other commitments 322 9511058 15,081,702
Interest and receivable fees not yet collected 323 1,138 958 1,229,087
Written-off debts 324 389613 385,636
Assets and cther documents: s 184,372 204,611
TOTAL 147 347,531 71,133,694
Can Tha Clty, Vietnam
Prapared by: Reviewed by. ﬂf
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Vietnam Thuong Tin Commercial Joint Stock Bank

INTERIM SEPARATE INCOME STATEMENT B03a/TCTD
for the six-month period ended 30 June 2026
For the six-month For the six-month
pariod ended period entiad
30 June 2026 30 June 2025
Noles VND million VND million
Imarest and simllar Incomea 22 8,974 528 5,564,890
Interest and similar expenses 23 (6,217,702  _  {4,175,371)
Net interest and simllar income 4,756,824 1,389,519
Fee and commission income 88,018 118,125
Fee and commission expenses __ (68222} {35.878)
Net fee and commission income 24 20,7968 82,247
Net gain from trading of foreign currencies 25 §0,351 §1,497
Net gain from investment securities 26 98,786 23,265
Other oparating income 5,361 4,275
Other operating expenses (2422) (5,7C8)
Net gain/{loss) from othaer operating activities 27 3,929 (1,431)
TOTAL OPERATING INCOME 1,930,686 1,525,097
TOTAL OPERATING EXPENSES 28 {923.448) (798,349}
Net operating profit before provision
for credit losses 1,007,238 728,748
Provision expenses for credit josses 10 (85,904) (212,408)
PROFIT BEFORE TAX 921,334 514,342
Current corporate income tax expenses 20.1 {189,359) (104,532)
PROFIT AFTER TAX 731,975 409,810
Can Tho Clty, Vietnam
) _ 4.|2 August 2028
2 O IA e
Prepared by: Raviewed by: fﬁ’ ' piaua;k_by“/. J,.-"
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Vietnam Thuong Tin Commercial Joint Stock Bank

INTERIM SEPARATE CASH FLOW STATEMENT
for the six-maonth period endad 30 June 2026

BO04a/TCTD

For the six-month  For the six-month

CASH FLOWS FROM OPERATING ACTIVITIES
interest and similar receipts

Interest and sirmilar payments

Net receipts fee and commission

Net receipts from dealing in foreign currencies,

gold and securities

Other expenses paid

Recoveries from bad debts previously written-off 27
Payments for aperating and salary expenses

Corporate income tax paid during the period 20

Net cash flows from oparating activities before
changes in oparating assets and liabliities

Changes in operating assels
Decrease/(increase) in due from and loans to other
credit institutions

Decrease/{increase) In investment securities
(Increase)/decrease in derivatives and other
financial assets

Increase in loans (o custamers

Increase in other assets

Changas in operating liabilities
Increase/{decrease) in due to the SBV and
borrowings from Government

(Decreaselincrease in due to and borrowings from
other credit institutions

Increase in customer deposits

Increase in valuable papers issued

Decrease in ather liabilities
Net cash flows used in operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Paymants for purchases of fixad assets

Proceeds from disposals of fixad assels

Capital contribution, long-term invaestments in other
entities

period endod period ended
30 Juns 2026 30 June 2025
Nolas VN miflion _ VND miflion
5,078,893 4 867,297
(4,679,342) (4,001,930)
13,500 62,693
222,773 74,762
{1.941) {5,464)

5876 2,666
(819,446) (841,956)
(230,432} {413,460}
481,187 45,608
350,000 {500,000}
2,025,831 (7,408,725)
{5818) 33.043
(14,714,185) (8,810,422)
(171.379) {178,440)
308,798 {216,742)
(1,334,404) 4 4538618
2468672 8,559,339
5,396,400 1,703,800
(25,000) (37.194)
(4,719,696} {1,356,017)
(28,197) {11,0a8)

47 67

< {195,000}

{28,150) (206,621)

Net cash flows used in Investing activities
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Vietnam Thuong Tin Commercial Joint Stock Bank

INTERIM SEPARATE CASH FLOW STATEMENT {continued)
far the six-manth pertod ended 30 June 20258

B04aTCTD

For the six-month  For the six-month
pariod ended period ended
30 June 2026 390 June 2025
Noles VD million VND million
CASH FLOWS FROM FINANCING ACTIVITIES
Increase in share capital from capital contribution
and/or share issuance {200) =
Proceeds from issuance of long-term vaeluable
papers eligible for inclusion in regulatory ¢apital
and other long-term bormowings 1,500,000 -
Paymants for redemnption of long-term valuable
papers eligible for inclusion in reguiatory capital
and other long-term borrowings (2.286.570) -
Cash flows used in financing activity (788,770) -
Net cash flows during the period (5,534,616} (1,562,638}
Cash and cash equivalents at the beginning
of the period 25 55,600,610 44,594,502
Foreigh exchange rate differences (3,098) {181)
Cash and cash equivalents at end of the period 29 50,062,506 43,031,683

Can The City, Vietnam

Prepared by: Reviewed by: P e
| . ' ) AHAN
|l t’lLLﬂ""_"" V T sl ,P\I I%}f I-j'-_.-'
.._,_.-* 1 :'--"_‘";fr_-‘.ﬂ..-
Ms. Tran Thi Minh Chau Ms. Nguyen Thi Thuy Minh ffr. Pham Linh
General Accountant Chief Accountant
n charge of

eputy General Director

Executive Management
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Vietnam Thuong Tin Commercial Joint Stock Bank

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS BOSa/TCTD
as at 30 June 2026 and for the six-month period than ended

1-

BANK INFORMATION

Vietnam Thuong Tin Commercial Jolnt Stock Bank (“the Bank™) is a joint stack commergial
bank incorporated In the Socialist Republic of Vietnam.

The Bank ie established under Operation License No. 2398/QD-NHNN issued by the State

Bank of Vietnam (“the State Bank® or “the SBV*} on 16 December 2006 and Business

Registration Certificate No. 2200269805, Issued by the Department of Planning and

Investment of Soc Trang Province on 12 January 2007, amended for the 26th on 28 August

:‘_’023. The Bank's Operation License No, 2398/QD/NHNN is amendsd and supplemented as
llows:

License/Dacision Dale of issuance
Establishment and Operation License No. DS/GP-NHNN 24 February 2023
Decision No, 1900/OD/NHNN 12 September 2024
Decision No, 2758/QDINHNN 25 December 2024
Decision No. 1381/QD-QLGSS 24 June 2025
Deciston No, 2778/QDINHNN 17 July 2025
Decision No. 184%QD-QLGSS B August 2025
Decision No. 05/QD-QLGSS 3 February 2026
Decision No. 179%/QD-NHNN 5 February 2026
Decision No. 57/Q0D- QLGS5 26 June 2028

The Bank's operating term Is 50 years from 15 December 2006.

The principal eperations of the Bank during the period are to provided banking services
including mabilizing and receiving short, medium and longterm deposits from vanous
organizations and individuals; providing short, medium and long-term loans to various
organizalions and individuals based on the nature amd capacity of the Bank's capital
resources,; foraign exchange, goid bar trading; international trade financing services; trading
and providing interest rate derivative products; discount of commercial papers, bonds and
other valuable papers; providing factoring services, cash management services, banking
consultancy, finance, asset managament, laase of the safe box; government bond, corporate
bond trading; providing entrusting and entrustad loans; insurance agancy, lease of part of
offices, which are not fully used and owned by the Bank; settlement services and other
banking services as allowed by the SBV,

Charter capital

The Bank’s charter capital as at 30 June 2026 is VND 10,768,974 million {31 December 2025:
VND 10,768,874 million).

Operation natwork

The Bank's head office is located at 47 Tran Hung Dao, Phu Lol Ward, Can Tho City, Vietnam.
As at 30 June 2026, the Bank has one {1} head office, thirty (30) branches, one humdred and
two (102) transaction officas in provinces and cities nationwide.

Employees
The Bank has 3,008 employees as at 30 June 2026 (31 December 2025:; 3,043 employees).
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Vietnam Thuong Tin Commercial Joint Stock Bank

NOTES TO THE INTERM SEPARATE FINANCIAL STATEMENTS {continued) BOSaTCTD
as at 30 June 2026 and for the six-month period then ended

1.

2.2

BANK INFORMATION (continued)
Subsidlary
As at 30 June 2026, the Bank has one (1) dimctly owned subsidiary as follow:

Natura of Shera
Subsidiary  Operaling License Business capitel Ownership
Vietnam Decision No. 3158/QD-NHNN issusd Assels and VND200 100%
Thuong Tin by the SBV on 29 December 2010 and  liabilities billion

Bank Asset  inittal Business Registration Certificate management
Management No.0310828270 issued by Department

Limited ef Planning and Investment of Ho Chi
("Vietbank  Minh City, amended for the seventh
AMCY) time by Depariment of Finance of Ho

Chi Minh City on 3 April 2025,

The principal operations of the subsidiary during the period are managing the icans; managing
and exploiting collaterais, managing collateral documents; restructuring the loans, trading the
loans with other credit institutions.

ACCOUNTING PERIOD AND ACCOUNTING CURRENCY

Fiscal year

The Bank's fiscal year applicable for the preparation of its separate financial staterments starts
on 1 January and ends on 31 Dacembaer,

The Bank also prepares interim separate financial statements for the six-month period starts
on 1 January and ends on 30 June,

Accounting currency

The interim separate financial statemants ara prapared in Viatnam dang {“VND") which is also
the currency of the Bank. For the purpose of preparing these Intarim separate financial
statements as at 30 June 2026, the data is rounded o milllons and expressed in millions of
Vietnam dong {"VND million"}. This presentation does not impact the views cf the readers of
the financial statements on the interim separate statement of financial position, tha interim
separate Income statament, and the interim separate cash flow statement.

APPLIED ACCOUNTING STANDARDS AND SYSTEM

Statemant of cormpllance

The Board of Management of the Bank confirms that the accompanying Interim separate
financial statements have been prepared in accordance with Vietnamese Accounting
Standards, Vietnamese Accounting Systerm for Credit Institutions and the statutory

requirements relevant to the preparation and presentation of the interim separate financial
statements.
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Vietnam Thuong Tin Commercial Joint Stock Bank

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (continued} BOSa/TCTD
as at 30 June 2026 and for the six-month pariod then ended

3.
3.2

APPLIED ACCOUNTING STANDARDS AND SYSTEM {continued}

Purposa of preparing the interim separate financial statements

The Bank has a subsidiary as disclosed in Note 1 and Note 12. The Bank has prepared these
separate interim financial statements in accordance with Vietnamease Accounting Standards,
the Vietnamese Accounting System applicable to credit institutions and the relevant statutory
requirements relating to the preparation and presentation of separate interim financial
staternemts. In addition, the Bank has prepared the Interim consclidated financial statements
of the Bank and its subsidiary for the six-month pariod ended 30 June 2026 (the “intarim
consalidated financial statements”™) in accordance with the prevailing reguiations applicable
to the preparation and presentation of interim consolidated financial statements.

Users of these separate Interim financial statemcaments should read them in canjunction with
tha aforermentioned interim consolidated financial statements to obtain comprehensive
infarmation on the interim consolidated financial position, interim consolidated results of
operations and interim consolidated cash flows of the Bank and its subsidiary.

Accounting standards and system

The interim separate financial statements of the Bank i prepared in accordance with
Accounting System for Credit Institutions applicable ta eradit institutions in Vietnam required
under Decision No. 479/2004/QD-NHNN issued on 29 April 2004 and the circulars amending
and supplementing Decision No. 479/2004/QD-NHNN, the Financial Reporting Regime
applicable to credit institutions required under Decision No. 16/2007/QD-NHNN dated 18 April
2007, and the circulars amending and supplementing Decision No. 16/2007/QD-NHNN,
Vietnamese Accounting Standard No. 27 — Interim Financial Reporting and ather Vietnamese
Accounting Standards promulgated by the Ministry of Finance as per:

Dacision No. 149/2001/QD-BTC dated 31 Decarmber 2001 on the Issuance and
Promulgakion of Four Vietnamese Standards on Accounting (Series 1);

Decizion No. 164/2002/QD-BTC dated 31 December 2002 on the Issuance and
Promulgation of Six Vietnamese Standards on Accounting {Series 2);

Decision No. 234/2003/QD-BTC dated 30 December 2003 on the Issuance and
Promulgation of Six Vistnamase Standards on Accounting {Series 3);

Decision No. 12/2006/QD-BTC dated 15 February 2005 on the Issuance and
Promulgation of Six Vietnamese Standards on Accounting (Series 4); and

Decision No. 100/2005/QD-BTC dated 28 December 2005 on the Issuance and
Promulgation of Four Vietnamese Standards on Accounting (Series 5).

Accordingly, the accompanying interim separate financial statements and their utilization are
not designed for those who are not informed about Vietnam's accounting principles,
proceduras and practices and furthermore are not intended to present the interim separate
finzncial position, the interim separate results of its operations and the interim separate cash
flows in accordance with accounting principles and practices generally accepted in countries
other than Vietnam,

ltems or balances required by Decision No, 16/2007/QB-NHNN dated 18 April 2007 and
Circular No. 49/2014/TT-NHNN dated 31 December 2014 issued by the SBY stipulating the
financial statements reporting mechanism for credit institutions that are not shown in these
saparate finangial statements indicate nil balance.
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Vietnam Thuong Tin Commercial Joint Stock Bank

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (continued) ROSa/TCTD
as at 30 June 2026 and for the six-month period then ended

A

3.4

4.1

4.2

APPLIED ACCOUNTING STANDARDS AND SYSTEM {continuad)
Basis of assumptions and uses of astimatas

The praparation of the interim separate financial statamanls require the Board of Management
of the Bank lo make estimates and assumptions that affect the reported amount of assets and
liabilities and disclosure of contingent liabilites. These estimates and assumptions also affect
the incorne, expenses and the resultant provisions. Such estimates are necassarily based on
assumptions involving varying degrees of subjectivity and uncertainty and actual rasulls may
differ resulting in future changes in such provision.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
Changes in accounting policias and disclostres

The accounting policies adopted by the Bank in the preparation of the interim separate
financial statements are consistent with those followed in the preparation of the Bank's
financial statements for the year ended 31 December 2025 and the interim separate financial
statements far the six-month period ended 30 June 2025, except for changes in the
accounting policies in the following:

Oircular No. TOr2025/TT-NHNN dated 31 Decembar 2025 of the State Bank of Vietnam ("Circufar
73") amending and supplementing ftem 6.3, Glause 6, Section | of the Accounting Account System
for Credit instilutions issued together with Decision No. 473/2004/Q0D-INHNN dated 28 Aprif 2004,

Accordingly, for the aceounting treatment of economic transactions that have not been
specifically guided under Decision No. 478 and other guidance documents issued by the State
Bank of Vietnam, credit institutions shall detarmine the accounting treatment bazed on the
substance and nature of the underlying transactions, the pravisions of the Law on Accounting,
irplemanting regulations of the Law on Accounting, Vtetnamese Accounting Standards, and
prevailing legal regulations governing 2ccounting principles applicable to enterprises.

Clrcular 70 takes effect from 1 January 2028,

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand, current accounts at the SBVY, treasury
bills at the 8BV, current deposits and placements with other credit institutions with an original
maturity of threa months or less from the transaction date, securities with recovery or maturity

of three months or less from date of purchase which can be converied into a known amount
of cash and do net bear the liquidity risk at the reparting date.
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Vietnam Thueng Tin Commercial Joint Stock Bank

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (continued) BO5a/TCTD
as at 30 June 2026 and far the sie-month period then ended

4.

4.3

4.4

45

4.51

SUNMMARY OF SIGNIFICANT ACCOUNTING POLICIES {continued,)

Deposits and loans fo other credit institutions

Due from and loans fo other credit Institutions are presented at the principal amounts
outstanding at the end of the period.

The classification of credit risk for deposits and loans to other credit institutions, and the
corresponding provision for credlt risk, shall be carried out in accordance with Circutar No.
3172024/TT-NHNN ("Circular 317) issued by the State Bank of Vietnam on 30 June 2024, and
Decree No. 86/2024/ND-CP ("Decree 86°) on the classification of assets, provisiening levels,
methods of making risk provisions, and the use of provisions for risk handling in the operations
of credit institutions and foreign bank branches.

Accordingly, the Bank makes a specific provision for placements with {except for current accounts)
and lcans to other credit institutions in accordance with the method described in Nole 4.5,

Acconding to Decree 88, the Bank is not required to set aside general provisions for deposits
at and loans © ather credlt institutions,

According to Clrcular 31, for deposits at credit institutions that are under special control as
stipulated In Article 9, Article 174 of the Law on Credi Institutions No. 32/2024/QM15, tha
Bank classifies these deposits as standard debt and is not required to adjust the loan
classification based on the customner list provided by the Vielnam Nationat Credit Information
Canter under the State Bank of Vietnam ("CIC"),

Loans to customors

Loans o customers are disclosed znd presentad at the principal amounts outstanding at the
end of the period. The provision for credil losses of loans to customars is preseniad separatsly
as one (1} line in the interim separata statement of financial position.

Short-term [0ans are [cans with varm of tess than one {1) year from the date of disbursement.
Medium-term loans have tarm of one (1) to five (5) years and long-term icans are loans with
term of ovar five (5) years from the date of disbursement,

Loans classification and provision for credit kosses are made in accordance with Circular 21
and Decree 86 as described in Note 4.5,

Loan clessification and provision for credit losses appiled to due from and loans to
other credit instifutions, unlisted corporate bonds purchased and entrusted for
purchase by the Bank, loans to customers and other credit risk bearing assets

Loan classification and provision for credt iosses

Thia classification of due from and loans to other credit institutions, unlisted corporate bonds
purchased and trusted for purchase by the Bank, loans to customers and trusted for credit
granting by the Bank and other credit risk beanng asseats (collactively called "debts”) is made
on the basis of quantitative method as prescribed in Article 10 of Circular 31. Accordingly,
loans to customers are classified into the following levels of risk: Current, Special mention,
Substandard, Doubtful, and Loss, based on their overdus siatus. Debls classified as
Substandard, Doubtful and Loss are considered bad debt,

The Bank makes general provision as at 30 June 2026 at the rate of 0.75% of the total
oustanding balance as at 30 June 2026 aof debts classfied from Group 1 t0 4 exciuding dua
from and loans to other banks, promissory notas and bills, certificates of deposit, bonds issued
by other cradit institutions and foreign bank branches; repo on govarnment bonds.
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Vietnam Thuong Tin Commercial Joint Stock Bank

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (continued)
as at 30 June 2026 and for the six-month period then endad

4, SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued}

4.5 Loan classification and provision for credit Josses applied to due from and loans %o
other credit institutions, unlisted corporate bonds purchased and entrusted for
purchase by the Bank, loans 10 customers and other credit risk bearing assots

{continued)

45,1 Loan classification and provision for credit losses (confinued)

Specific provision as at 30 June 2026 I3 made based on the outstanding principal balance
less discounted value of collaterals multiplied by provision rates which are determinad based
on the debt classification as at 30 June 2026. The basis for value and dissolntad value

detarmination for each type of collateral is specified in Decree 86.
The debt classification and specific provision rate for each loan group are as follows:

BO5a/TCTO

(b) Debts which the repayment terms are extended for the first
time that is unmatured; or
(c} Debts which interests are exempted or reduced because
customers do not have sufficient capability to repay all
interests under credit contracts; or
(d) Debts under one of the following cases which have not
been recovered in less than 30 days from the date of the
recovery decision;
= Debts made incompliance with Clausa 1, 3, 4, 5, S under
Article 134 of Law on Credit [nstitutions; or
» Debts made incompliance with Clause 1, 2, 3, 4 under
Article 135 of Law on Credit Institutions; or
u  Debts made incompliance with Clauses 1, 2, 5, 8 under
Article 136 of Law on Credit Institutions.

Provision
Loan group Description fate
1 |Gurrent |(a} Currentdebts are assessad as fully and timely racoverable 0%
far both principais and interasts; or
(b} Debts are overdue for 2 period of less than 10 days and
assessed as fully mecoverable for both overdue principals
and interasts, and fully and timely recoverable for both
remaining principals and interests.
2 | Special {({a) Debis are overdue for a periad of between 10 days and 90 5%
Mention days; or
(b} Debts which the repayment terms are restructured for tha
first ime thatis unmatured.
3 |Sub- {2) Debts are overdue for a perlod of betwean 81daysand 180 | 20%
standard days; ar
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Vietnam Thuong Tin Commercial Joint Stock Bank

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS {continued) BORaTCTD
as at 30 June 2026 and for the six-menth pariod then anded

4, SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

4.5 Loan classification and provision for credit losses applied to due from and loans to
other credit institutions, uniisted corporate bonds purchased and entrusted for
purchase by the Bank, loans to customers and other credit risk bearing assets |
{continued)

4 51 Loan classification and provision for credit Josses {continued)

Provision
Loan group Description rala
3 |Sub- (e) Debls are required tr be recovered according to 20%

standard regulatory inspection conclusions; ar

(continued) |(n Debts are required to be recovered according to credit
Institutions, foreign bank branches’ decisions on early
payment due to customers' breach of agreements but
have not yet been recovered in 3C days from the
Issuance date of the decision, or

{g) At the request of the SBV based on the inspection, .
supervision conclusions and relevant credit information. :

4 |Doubtiul | {(a) Debis are averdue for a period of between 181 daysand | 50%
360 days; or -

(b) Debts that rapayment terms are reatructured for the first 1
time but still overdue for a period of 80 days under that
restructured repayment term; or

{¢) Debts that repayment terms are restructured for the N
sacond time that is unmatured; or 3

{d) Debls are specified th point {d} of Loan group 3 and
overdue for a penod between 30 days and 60 days afier
dacisions of recovery have beean issued; ar

(e) Debts are required to be recovered according fo
regulatory inspection conclusions but stilt overdue for a
period up to 60 days since the recovery date as required
by regulatory inspection gonclusions; or

(f) Debls are required to be recovered according to credit
institutions, foreign bank branches' decisions on early
payment due to customers' breach of agreements but
have not yet been recovered for a pericd betwsen 30
days to 80 days from the issuance date of the decision;
or

(3) At the request of the SBV basad on the inspection,
supervision ¢conclusions and relevant credit information.

PR
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Vietnam Thuong Tin Commercial Joint Stock Bank

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (continued) BOSa/TCTD
as at 30 June 2026 and for the six-month period then ended

4,
4- 5

4.5.1

SUMMARY OF SIGNIFICANT AGGOUNTING POLICIES (continuad)

Loan ciassification and provision for credit losses applied to due from and loans to
other credit institutions, unlisted corporate bonds purchased and entrusted for
purchase by the Bank, loans lo customers and other credit risk bearing a&ssuts
(continued)

Loan ciassification and provision for credit losses (continued)

Loan group Deseription _ rate
§ |Loss |(a) Debts are overdue for a period of mora than 360 days, of 100%

{b) Debts that repayment terms are restructured for the first time
and overdue for a period of 81 days or more undar the first
restructured repayment term, or

(c) Debts that repayment terms are restructured for the second
time and overdue under that second restructured repayment
tarm;, or

{d} Dabts that repayment terms are restructured for the third time
or more, regardless of baing overdue or not; or

(e} Debts are specified in point (d) of Loan group 3 and overdue
for a period of mora than 60 days after decisions on recovery
hava begn issuad; or

(} Debts required to be recovered according to regulatory
inspection conclusions but still outstanding with an overdue
period over 60 days since the recovery dats as raquived by
regulatory inspection conclusions, of

(g) Debts are required to be recovered according to credit
institutions, foreign benk branches’ decisions on early
payment due to customers’ breach of agreements but have
not yet been recovarad for a period of more than 60 days from
the issuance dalte of the decision; or

(hy Debls of cradit institutlons under special control as
annaunced by the SBV, or debts of foreign bank branches
that capital and assets are blocked; or

{i) At the request of the SBV based on the Inspecton,

supervision conclusions and relevant credit information.

If a customer has more than one debt with the Bank and any of the outstanding debls is

classified Into a higher risk group, the entire remaining debts of such cusiomer should be
classified into the corresponding higher risk group.

i a8 customa |s classified into a debt graup with lower risk than the debt group in CIC [Ist, the
Bank must adjust the gebt classification resulis according to the CIC list.

When the Bank participate in a syndicated loan as a participant, they should classify loans
{including syndicated loans) of the customer into the group of higher risk between the
assessment of the leading bank and the Bank.
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Vietnam Thuong Tin Commercial Joint Stock Bank

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (continued)

BO5a/TCTD

as at 30 June 2026 and for the six-month period then ended

4,
45

452

SUNMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Loan classification and provision for credit losses applied to due from and loans to
ather credit institutions, uniisted corporate bonds purchased and enfrusted for
purchase by the Bank, loans to customers and other credit risk bearing assets
(continued)

Restructuring repayment ferms, inlerast weiver or reduction, fes waivar or reduction,
maintaining the dabt group fo support cusiomers:

From 13 March 2020 to 30 June 2022, the Bank implemanted a policy for restructuring debt
repayment terms, waiving and reducing interest and fees, and maintaining the classification
of debts for loans that met the conditions set forth in Circular No. 01/2020/TT-NHNN dated 13
March 2020 ("Circular 017, Ciroular No. 03/2021/TT-NHNN (“Ciroular 03") dated 2 Apnit 2021,
and Circular No. 142021/ TT-NHNN ("Circular 14") dated 7 Septamber 2021, issued by the
State Bank of Vietnam, which regulates the restructuring of debt repayment terms, waiving
and reducing interast and fees, and maintaining the classification of debis to suppori
customers affected by the COVID-19 pandemia,

Tho lima of Cverdue The period of Frincipte of maintaining
debt occurrence status | overdue ocourrence the debt group
Before 1 August | Within the | From 30 March Maintain the debt group that was
2021 deadiine ar | 2020 o 30 June classified at the most recent time
overdue by | 2022 before 23 January 2020, or the debt
up o 10 group that was classifisd at the most
days recent time before the date of the
first restructuring of the repayment
tarm
Before 23 Overdue | From 23 January Mzintain the debt group that was
January 2020 2020 to 29 March | classified at the most recent time
2020 before 23 January 2020 .
From 23 January From 23 January Meintain the debt group that was
2020 to 10 June 2020 to 17 May classified at the most recent time
2020 2021 before the date the debt was
From 10 June From 17 July 2021 | Tansfemed (o overdue
2020 to 1 August fo 7 September
2021 2021

From 4 Decembar 2024, according o Cireular 53/2024/TT-NHNN ({"Circular 53"), the Bank
will restructure the repayment terms and maintain the debt classification for customers facing
difficulties due to Storm No.3. This policy applies to individual and organizational custormers
{excluding credit institutions and foreign bank branches) in 26 affecled provinces and cities.
The restructuring of repayment terms and maintenance of debt classification will be camied
out basad an the customer's request and the Bank's financial capacity, as follows;

Disbursement Overdue The pariod of Principle of maintaining
date stalus | overdue occurmence the debt group
Before 7/9/2024 |Currentor |From 7/8/2024 fo| Retzin the latest foan classlfication
overdue for | 31/12/2025 as before the restructuring date
a periog of
10 days B .

For Ioans, which repayment term was restructured, interest and/or fees were exempted or
reduced, and loan classification was retained, are overdue under restructured repayment tarrn
and not continued o restructure under current regulations, the Bank makes loan classification
and provision in accordance with Circular 31 and Decree B6.
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Vietnam Thuong Tin Commercial Joint Stock Bank

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (continued) BO5a/TCTD
as at 30 June 2026 and for the six-month period then ended

4,
4.5

453

454

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Loan classHication and provision for credit losses applied to due from and loans to
other credit institutions, unlisted corporate bonds purchased and entrusted for
purchase by the Bank, loans to customers and other credit risk bearing assels
{continued)

Spacific provision for cusfomers with debls that have been restructured on term basis and are
subjact to loan classification ratention

The Bank makes spacific provision for customers with debts that have been restructured on

term basis and are subject to loan classification ratention according to the following formula:
C=A-B

In which;

C: Addltional specific provision;

A: Specific provision to be mads for all outstanding loan balance of customers according to
the results of loan classification under Circular 31 and Decree 86 (Note 4.5.1),.

B: Total specific provision to be made for the putstanding balance of foans applying loan
classification under the policy of loan classification retention (Note 4.5.2) and specific
provision to be made for remaining loan balances of the customers according o the results
of loan classification under Circular 31 and Decree 86 (Note 4.5.1).

Additional specific provision (called as C) is made by the Bank when prepanng financial
statemants, ensuring that the provision is made as foliows:

For loans that fall under the policy of loan restructuring and loan classification retention
as prescribed in Circular 01, Circular 03 and Circular 14

- By 31 December 2022: At least 50% of the additional specific provision must be made,
- By 31 Decomber 2023: 100% of the additional specific provision must be made.

For loans that fail under the policy of loan restructuring and loan classification retention
as prescribed in Circular 53.

« By 31 Decernber 2024: At lsast 35% of the additional specific provision must be made;
- By 31 December 2025; At least 70% of the additional specific provision must be made;
< By 31 December 2026: 100% of the additional specific provision must be made.

Write-off bad debls

Provisions are racagnized as an expense In the interim separate income statament and are
utilized to address bad debts. According to Circular 31 and Decree 86, the Bank establishes
2 risk setlement committee fo handle bad debts if they are classified in group 5 or if the
borrower is an organization that is dissolved or bankrupt, or an individual who is deceased or
missing.
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Vietnam Thuong Tin Commercial Joint Stock Bank

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (continued) BOSa/TCTD
as at 30 June 2026 and for the six-month peariod then ended

4.
4.6
4.61

4.6.2

47

48

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Available-for-sale secyritias

Classification and recognition

Available-for-sale securities include debt securities that are acquired by the Bank for the
investment and available-for-sale purposes, not regularly traded but can be sold when there
is a benefit.

Available-for-sale debt ssourities ara recognized at par value at the transaction date. Accrued
interest {for debt securities with interest payment in arrears) and defarred interest (for debt
securities with interest payment in advance) is racognized in a separate account
Discount/premium, which is the difference between the cost and the amount being the par
value plus (+) accrued interest (if any) or minus (-) deferred interest {if any) is aiso recognized
in a separate account

In subsequent pericds, these securities are continuously recorded at par value, and the
discount/premium (if any)} is amortized to the interim separate income statemnant on & straight-
line basie over tha remaining term of securities. Interest received in amears is recorded as
follows: Cumulative interest incurrad before the purchasing date is recorded as a decrease in
the accrued interest; cumulative interest incurred after the purchasing date is recognized as
income based on the accumulated mathod, (nterest received in advance is amortized into the
securities investment interest incoma on a straight-iine basis over the term of securities
investrment.

Measuremant
Periodlcally, available-for-sale securities will be assessed for diminution in vafue.

Available-for-sale securities are recegnized on the principle of lower value between book.

value and market value. Government bonds, govemment-guaranteed bonds and municipal
bonds are exempted from such provisioning requirement. The provision for diminution in value
is recorded under "Net gain/(loss) from investment securities” in the interim separate income
statement.

For corporate bonds that have not yet been listed on the securities market or have not been
registered for trading on unlisted public companies, the Bank shall make provisions for those
bonds in accordance with Decree 86 as presented in Nole 4.5.

Held-to-matirity securities

Held-to-maturity investment securities are debt securities purchased by the Bank for the
investrent purpose to earn interest income and the Bank has the capability and intention to
hoid these investments until maturity. Held-to-maturity securities have the determined value
and maturity date. In case the securities are sold before the maturity date, these securities
will be reclassified to securities held for trading ar available-for-saje securities.

Held-to-maturity securities are recognized and measured in the similar as available-for-sale
debt securities are presented in Note 4.6.

Investments in subsidiary

Investment in subsidiary is recognized for under the cost method on the interim separate
financial statements of the Bank. Dividends distributed from the after-tax profits of the
subsidiary are recognized as income in the interimm separate income statement,

Provision for iImpairment of investments in subsidiaries |s made individually for each impaired
investment and reviewed at the date of the interim separate financial stataments. The Bank
recognizes & provision for investments in subsidiaries when there is objective evidence
indicating that such investments have suffered an impairment as at the end of the interim
accounting period. Any increase or decrease |n the provision balance is recognlzed under
“Cther oparaling expenses”.
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Vietnam Thuong Tin Commercial Joint Stock Bank

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (continued)
as at 30 June 2026 and for the six-month period then ended

4,
4.9

4.10

4.7

4.12
4.12.1

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Tangible fixed agsets
Tangibte fixed assets are stated at cost less accumuiated depreciation.

The cost of a fixed asset comprises purchase price and any directly attributable costs of
bringing the fixed asset fo working condition for its intended use.

Cost related to additions, improvernents and renewals are capitalized while expenditures for
maintenance and repairs are charged to the interim separste income statemeant.

When tangible fixed assets are sold or retired, any gain or 1083 resulting from their disposal
{the difference between the net disposal proceeds and the carrying amount) is included in the
interim separate income statement,

intangible fixed assels
Intargible fixed assets are stated at cost less accumulated amortization.

The cost of an intangible fixed asset comprises of its purchase price plus any directly
attributable costs of bringing the asset to working condition for its intended use.

Cost related to additions, improvements and renewals are capitalized while expenditures for
maintenance and repairs are charged to the interim separate incoma statement.

When Intangltle fixed assets are sold or retired, 2ny galn or loss resuiting from their disposal
{the difference between the net disposal procaeds and the carrying amount) is included in the
interim separate income statemant.

Depreciztion and amortization

Depreciation of tangible fixed assets and amortization ofintangible fixed assets are celculated
on a straight-line basis over the estimated useful life of the assets as follows:

Buildings and structures 5 - 50 years
Machinary and equipment 3-Byesrs
Transportation vehicles and transmission equipment 6 - 10 years
Othar langible fixed assels 4 - 15 years
Computer software 3-18 years

Infinite land use rights granted by the Govemment are not amortized. Definite term land use
rights are amortized over the term of use.

Leasod assets

lLessoe

Rentals under operating lease conkracis are charged to the interim separate income
statement as "Other operaling expenses” on a straight-line basis over the larm of the lease.

4122 leassor

The Bank recognizes operaling lease assels in the interim separate statement of financial
positian. Operating lease revenue is recognized on a straight-iine besis in "Fee and
Commisslon Incame™ in the interim separate incoma statement throughout the lease term,
regardless of the payment method. Operating lease expenses, including depreciation of
leased assets, are recognized as expanses in tha period in which thay ars incurred,
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Vietnam Thuong Tin Commercial Joint Stock Bank

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (continued) BOSaTCTD
as at 30 June 2026 and for the six-month period then ended

4.
4.13

4.13.1

4.13.2

414

4.15

4.16

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Recelvables

Recaivables classifiad as cradil risk assols

Recaivables and cutstanding loans sold on credit are classified as credit risk assets and
recognized at cost. Overdue receivables are classified and made provision for credit risk by
the Bank in accordance with regulations presented in Note 4.5,

Other receivables

Receivables other than receivables classified as credit risk assets ame initially recognized
at cost

Provision for receivables |s determined based on the overdue status of debts or expected loss
of current debts. This provision i3 made when the dabts are not yet due for pgymeant, but the
corporate debtors have fallen into bankruptey or ara in the process of dissolution, or when
individual debtors are missing, having escaped, are baing prosecuted, on trial, or deceasad,
The provision expense incurred is recorded into “Other operaling expenses” of the interim
separate income statement.

The provision for overdue debts is made as follows:

Overdus Provision rate
Fram six (6) months up to under one (1} year 0%
From one {1) yaar up 1 under iwo (2) years 50%
From two {2) years up to under three (3) years T0%
Fram three {3) years and abcve 100%
Propaid expenses

Prepaid expenses are reported as short-term or long-term prepaid expenses on the interim
separate staterment of financial position and amortized over the period for which the amaounts
are paid or the period in which economic benefits are generated in reiation to these expenses,

Borrowings from the S8V, due to other cradit institutions, customers deposits and
valuable papers issued

Barrowings from the SBV, due to other credit Institutions, customer deposits and valuable
papers issued are presented at the principal amounts ouistanding at the date of interim
separate financial statements. At initial recognition, issuance costs are deducted from the cost
of the valuable papers. These costs are allocated on a siraight-line method during the lifetime
of the valuable papers to “nlerest and similar expenses”.

Payabies and accruals

Payables and accruals are recognized for amounts to be pald In the future for goods and
sarvices received, whether or not billed to the Bank,
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Vietnam Thuong Tin Commercial Joint Stock Bank

NOTES TC THE INTERIM SEPARATE FINANCIAL STATEMENTS (cantinued) BOSa/TCTD
as at 30 June 2026 and for the six-month period then ended

4,
417

418

4.19

4.20
4.20.1

4.20.2

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Classification for off-balance shest conmitments

Off-helance sheet commitments include guarantees, acceptances and non-cancellable loan
commitments with specific effective date.

The classification of off-balance sheet cornmitmenits is made solely for the purpose of managing
and monitoring the quality of credit granting activities in accordance with the classification policy
applicable to loans as describad in Note 4.5,

According to Circutar 31 and Decree 86, the Bank does not nead to make provisions for off-
balance sheet commitments

Fiduciary assets

Assels in entrusted assets management of the Bank Is not racognized as the Bank's assets,
hence will not ba included in the interim separate financial statements.

Derivatives

The Bank enters into cumency forward contractz and currency swap contracts to facilitate
customers to transfer, modify or minimize foreign exchange risk or other market risks, and
also for the business purpose of the Bank.

Currency forward conlracts

The currency forward contracts are purchase/sale of foreign curmencies commitments fo settle
in cash on a pre-determined futura date based on pre-determined exchange rates. The
currancy forward contracts are recognized at nominal value at the transaction date and are
revalued for the reporting purpase at the exchange rate at the reporting date, unrealized gain
or lasses are recognized in the “Foraign exchange diffarences” under "Owners’ equity” in the
intarim separate staternent of financial position and will be transferred to the interim separate
income statement at the end of the financial year, The premium or discount dearived from the
difference between spot rate and forward rate are recorded at confract date as assets if
positive or liabilities if negative in interim separate statement of financial posilion. The
difference is amortized to the interim separate income statement on straighl-ine basis over
the forward contract period.

Swap contracls

The swap contracts are commitmants to settle in cash on a pre-determined futura date based
on the difference between pre-tdetermingd axchange rates calculated on the notional principal
amount. The premium or discount resulting from the difference between the spot rate at the
affective date of the contract and the forward rate will be recognized immediately at the
affective date of the contract as an asset if positive or a lizbility if the negative on the interim
separate statement of financial position. The difference will be amortized on a straight-iine
basis over the |He of the swap contract to the interim saparate Income statement.

Share capital

Ordinary Sham
Common stock is classified as owner's equity.

Share premium

The Bank records the difference between the par value and Issue price of shares If the igsua
price |s higher than par valua, and the difference between the price of rapurchasing of treasury
stocks and the re-issue price of treasury stocks to the share premium account The expense
related to issuing shares will be recorded as a deductible share premium,.
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Vietnam Thuong Tin Commercial Joint Stock Bank

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (continued) BOSa/TCTD
as at 30 June 2026 and for the six-month period then ended

4.
4.20

4,203

4.21

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued) ?;fl
Share capital (continued) "
Statutory ressrves ' 1,
The Bank creates the following statutory reserves in compliance with Law on Credit W
Institutions No, 32/2024/QH16 and Decree No. 135/2025/ND-CP and the Bank's Charter =4
as follows: 4
% of profit after tax Maximum balance
Capital supplementary reserve | 10% of profit after {ax 100% of charter capital
Financial reserve 10% of the remaining profit after | Not ragulated

tax after the appropriation lo the
reserve furnd for charter capital
supplementation.

Other funds are appropriated from profit after tax. Appropriation from profit after tax and use
of cther funds musi be approved by the General Meeting of Shargholders. Thase funds are
not regulated by law and are allowad to be fully distributed.

i

Recognition of income and axpenses

Interest income and expenses

Interest income and Interest expenses are recognized in the income statement on accrual

basis. The recognition of accrued interest income arising from loans classified In Group 2 to '
5 in sccordance with Circular 31 and loans with repayment term restructuring and ioan *
classification retention according to regulations will not be recognized in the interim separate
income statement. Accrued interest income is reversed and monitored off-balance sheet and
recognized in the interim separate income statement upon actual receipt,

Fees and commissions
Fees and commissions are recognized when services are rendered.

incorne from investment

Income from securities investment is recognized on the difference between the gelling price
and the average cost of the securities sold.

Dividend and profit distribution income are recognised when the Bank is entitled to receive
dividends or when the Bank is entitled io recaiva profits from its capital contributions.

Other income
Other revenues are recognized on a cash basis.

According to Decree No. 135/2025/ND-CP dated 12 June 2025 on the financial regime
applicabie to credit institutions, foreign bank branches and on financial supervision and the
assessment of investment efficiency of State capital in wholly State-owned credit institutions
and credit institutions with State capital, other income includes proceeds from payables that
have become ownerless or for which creditors cannot be identified in accordance with the
law, which are recognized as income;, penalties and compensation received from customers
dua o conbractual breaches, which are recorded as Income; insurance compsansation
received, which is recognized as income after offsetting insured losses; and ather income as
prescribed by [aw.
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Vietnam Thuong Tin Commercial Joint Stock Bank

NOTES TQ THE INTERIM SEPARATE FINANCIAL STATEMENTS (continued) BOSa/TCTD
as at 30 June 2026 and for the six-month period then ended

“.
422

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES {continued)

Debts trading operation

The accounting treatment for debis sale and purchase are recognized in accordance with
Circutar Mo. 09/2015/TT-NHNN dated 17 July 2015 and amended by Circular No. 18/2022/TT-
NHNN dated 26 December 2022 providing guidance on the sale of debts of credit institutions
and foreign bank branches,

Purchase debis

Debts purchased are iitielly recorded at purchase price and subsequently presented at cost
less provision for credit losses. Price of debls purchased or sold is the settlemant amount
which the seller received under the debt purchase contract

Debts purchased are initially classified in the risk group which is not lower than the risk group of
the debts before the purchase. Subsequently, debls purchased are monitored, classified and
provided for credit losses similar o normal loans to custemers in accordance with Circular 31.

Saie of debls

Income and sxpenses fram the sale of debls are recognized in accordance with Circular No.
09/2015/TT-NHNN dated 17 July 2015 and amended by Circular No. 18/2022/TT-NHNN
dated 26 December 2022 providing guidance on the sale of debts of credit institutions and
fureign bank branches.

According to Circular No. 09/2015/TT-NHNN, the differance betwean the pricea of debis
purchased or sold and their book vaiue are racorded as follows:

» For debls recorded in the interim separate statement of finanoial position:

~ [f the sale price is higher than the book value of the debt, the difference shall be
recorded as income of the Bank in the year.

~  If the purchase or sale price is lower than the book value of the debt, the difference
ghall be used to offset against the indemnily paid by an individual or guarantor {in
case such individual or guarantor is determined to be responsible for the damage and
obliged to make indemnity under prevailing regulations), or the compensation paid by
the insurer, or use of cutstanding provision recognized as expense previously. The
remasning balance (if any} shall be mcognized as an operating expanse of the Bank
in the year,

- For debts written off and monitored off-balance sheet, the procesds from sale of debts
shall be recognized as other income of the Bank

Boak valua of debts sold 1s the book value of the principal, interest and related financial
obligations (if any) of debts recorded in the statement of financial position or off-balance sheeat
at tha date of deots scld; or the book value at the date of writing-0ff of debis; or the book value
of debts written off previously at the date of debts sold.

Price of debts sold is the sum of consideration to be pald by a debt buyer to a debt saller
under a debt purchase and sale contract.
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Vietnam Thuong Tin Commercial Joint Stock Bank

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (continued) BOSa/TCTD
as at 30 June 2026 and for the six-month period then ended

4.
4.23

4.24

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Foreign currsncy transactions

In accordance with the accounting system of the Bank, alf transactions are recorded In original
currancies. Monetary assets and liabilities denominated in foreign currancies are transiated
imto VND using exchange rates ruling at the interim geparate staternent of financial position
date (Note 39). Income and expenses arising in foreign currencies during the period are
converted into VND at rates ruling at the transaction dates. Foreign exchange diffarences
erising from the translation of monetary assets and liabilities are recognized and followed in
the “Foreign axchange differences” under “Owners’ aquily” in the separate statement of
hnancial position and will be transferred to the separate income statement at the end of the
financial year,

Corporate income tax

Currenl corporate income tax

Cument corporate income tax assets and fabilities for the current and prier periods are
measured at the amount expected to be paid to {or recoverad from) the taxation authorities.
The tax rates and tax laws are applied and enacted at the interim separate statement of
financial position date.

Current corporate income tax is charged or credited to the interim separate income statement
except when it relates to items recognized directly to equity, In this case the current corporate
income tax is also recognized in edquity.

Current corporate income tax assets and liabilities are offset when there is a legally
enforceable right for the Bank to offset current tax assets against current tax liabilities and
when the Bank intends to settle its current {ax assets and liabilites on a net basis.

Tax reports of the Bank is subject to examination by the tax authorifias. Because thea
application of tax laws and regulations to many types of transactions is susceptible to varicus
interpretations, amounte reported in the separate financial statements could be changed at a
later dala upon final determination of the tax authorities.

Deferrad corporate incame tax

Deferred corporate income tax | provided on temporary differences at the interim separate
statement of financial position date between the tax base of assets and liabilities and their
carrying amount for the interim separats financial reparting purposes.

Dsferred corporate income tax payable is recognized for temporary laxable differences,
except where:

*  The deferred tax llabilly arises from the inifial recognition of an asset or liability in a
transaction which at the time of the transaction affects neither the accounting profit nor
taxable profit or loss,

+ Taxable temporary differences associated with investments In subsidiaries, associates
and joint ventures whare the Bank has the ability to control the timing of the reversal of
the temporary difference and the temparary difference will not be reversed in the
foreseeable futura,
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Vietnam Thuong Tin Commercial Joint Stock Bank

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS {continued) BOSaTCTD
as at 30 June 2026 and for the six-tmanth period then ended

4,
4.“

4.25
4.25.1

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES {continued)
Corporate income tax (conlinued)

Deferrad corporate income (ax (continued)

Deferred tax assets are recognized fer all deductible temporary differences, carried forward
unused tax credit and unused tax !osses, to the extent that it is probable that taxabie profit
wili be available against which deductible temporary differences, carried forward unused tax
credit and unused tax losses can be ulilized, except where:

» The deferred tax asset arises from the initial recognition of an asset or liability in &
transaction which at the lime of the transaction affects neither the accounting profit nor
taxable profit or loss.

» For deductible temporary differences arising from investments In subsidiaries, associates
and joint ventures, deferred tax assets are recognized to the extent that it is probable that
future taxable profits will become available temporary differences will be reversed In the
faresseable future and taxable profit will be available to utilize the temporary difference.

The carrying amount of deferred tax assets is reviewed at each interim statement of financial
position date and raduced to the extent that it is probable that sufficient taxable profits will be
available to allow all or part of the asset to be recovered. Unrecognized deferred tax assets
are reassessed at each separate statement of financial position date and are recognized fo
the extent that it has become probable that future taxablae profit will aliow the deferred tax
assets to be recovered.

Deferred tax assets and ligbillties are measured at the tax rates that are expected to apply in
the year when the asset realized, or the liability is settled based on tax rates and tax laws that
have been enacted at the interim separate statemant of financial position date.

Deferred tax is charged or credited to the interim separate Income statament, axcept when it
relates to items recognized directly to equity, in which case the deferred tax is also dealt with
in the equity account.

Deferred tax assets and llabilities are offset when there is a legally enforceable right for the
Bank to off-set current tax assets against current tax liabilities and when they relate te income
taxas levied by the same taxation autherity on:

» Either the same taxable entity; or

» When the Bank intends either settle current tax liabllities and assets on a net basis or to
realise the assets and settle the kiabilities simultaneousty, in each future period in which
significant amounts of deferred tax liabilities or assets are expecied o be seltled or
recovered.

Employee benefits

Post-employment banefits

Post-employment benefits are paid o retired employees of the Bank by the Social Insurance
Agency which belongs to the Ministry of Labor and Social Affairs, The Bank is required to
contribute to these post-employment benefits by paying social insurance premium and
accident insurance the rate of 17.5% of an empioyee's monthly basic salary, salary
allowances and other supplemantary payments. Othar than that, the Bank has no further
obligation relating to post-employment benefits.
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Vietnam Thuong Tin Commercial Joint Stock Bank

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (continued) BOSa/TCTD
as at 30 June 2026 and for the six-month period then ended

4-
4.25
4252

4253

4.26

4.27

4.28

4.29

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES {continued)
Empliocyea benefits {continued}

Voluntary resignation baneiits

According o the Labor Code, the Bank has the obligation to pay allowance arising from
voluntary resignation of employees, equal lo one-half month's salary for each year of
employment up to 31 December 2008 plus salary allowances (if any). From 1 January 2008,
the sverage monthly salary used in this calculation is the average monthly salary of the latest
gix-month pericd up to the resignation date.

Unsmployment insurance

According to current regulations, the Bank is obliged to pay unemployment insurance at a rate
of 1.0% of its salary fund used for unemployment insurance purposes and required to deduct
1.0% of each employee’s salary to pay simuitaneously to the Unempioyment Insurance Fund.

Cffsatting

Financial assets and financial fiabilities are offset and the net amount is reported in the interim
separate statement of financiai position of the Bank if, and only if, there is a currently
enforceable legal right to offset financial assets against financial fiabilittes or vice-versa, and
there is an intention to settie on & net basis, or to realize the assel and settle the liability
simulianeously.

Related partles

The parties are considered ralated parties of the Bank If one party has the ability, directly or
indirectly, to control the other parly or to significantly influence the other party in making
financial and operational decisions, or when the Bank and the other party are under commaon
control or signficant common influence. Related parties may inciude companies er
individualg, including their close farmily mambers.

Segment information

A segment is a component determined separately by the Bank which is engaged in providing
products or related services (business segmant) or providing products or services in a
particular economic environment (geographical segment), that is subject to risks and returns
that ara diffarent from those of other segments. Management defines the Bank's geographical
segments {o be based on the business segmeant of the Bank.

Financial instrumentis

On 8 November 2009, the Ministry of Finance issued Circular No. 210/2008/TT-BTC (“Circular
210") providing guidance for the adoption of the Intemational Financial Reporting Standards
on presentation and disclosures of financial instruments with effective from financial years
baginning on or aftar 1 January 2011,

The Circular 210 only regulates the presentation of financial statemants and disclosures
financial instruments, therefore, the below definitions of financial assets, financial iabilities
and other retating definitions are applied solely for the preparation of this note. The Bank's
assets and labilities are stil recognized and recorded in accordance with Vietnamese
Accounting Standards, Accounting System for Credit [nstitutions, regulations of the SBV and
statutory requirements ralevant to preparation and presentation of the interim separate
financial statermanis.
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Vietnam Thuong Tin Commercial Joint Stock Bank

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS {continued) BOSa/TCTD
as at 30 June 2026 and for the six-month period then ended

4,
4.29

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Financisl inatruments {continued)

Financlal assots

Under Circular 210, the Bank's financial assets comprise cash, balances with the SBV, due
from and (oans to other credit institutions, loans to customers, recaivabies, derivativa firancial
assels and other financial assets.

Financial assets within the scopea of Circular 210, for disclosures in the notes to the interim
separate financial statements, are classified into eithar of the followings:

Financial asset at fair value through profit or loss

Financial assat at fair value through profit and loss is a financial asset that meets aithar
of the following conditions;

a) Itls classified as held for trading. A financial asset is classified as held for trading, i

v Itis acquired or incurred principally for the purpose of reselling or repurchasing it
in the near term;

¢ There is evidence of a recent actual pattern of short-term profit-taking; or

¥ |t is a derivative {except derivative that is 8 financial guarantee contract or
effective hedging instrument),

b} Upon initial recognition, itis designated by the entity at falr value through profit or loss.

Held-to-maturily Invesiments:

Held-to-maturity investrients are nan-derivative financial assets with determinable payments
and fixed maturity that an entity has the positive intention and abilily 1o hold to maturity other
than:

a} Those that the Bank upon initial recognition designates at fair value through prolit or loss;
b} Those that the Bank designates as available for sale;
€} Those that meet the definitons of loans and receivables.

Avafiable-for-sale financisl assels

Availeble-for-sale financial assets are thoss non-dervative financial assets that are
designated as available for sale or are not ciassified as:

a) Loans and recelvables;
b) Held-to-maturity investments;
¢} Financial assets at fair value through profit or Joss.

L.oans and receivabies;

Loans and receivables are non-derivative financial assets with fixed er measurable
liquidity and are not listed in the market, except:

d) Financial assets which the Bank intends Yo sell immediately or in tha near future are
assets held for trading purpose, and are recognized at fair value through profit or loss
at the beginning;

b} Financial assets which are clagssified as avsilable-for-sale by the Bapk at the
beginning; or;

¢} Financial assets which holders may not recover most of original investmenits, not due
to impairment of credit quality and are classified as available-for-sale.
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NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS {continued) BOSa/TCTD
as at 30 June 2026 and for the six-month period then ended

SUMMARY OF SIGNIFICANT ACCQUNTING POLICIES (continued)
Financial instrumants (continued)

Financial Jiabilities

Under Circular 210, financial liabllties of the Bank include borrowings from the SBV, due to and
bexrewings from other cradit institutions, due to customers, derivatives and other financial liabiiitias.

Financial iiabilities within the scopa of Clreular 210, for disclosures n the notes to the saparate
financial statements, ars classified into either of the followings;
Financial liability af fair vaiue through profit or loss;

Financial liability at fair value through profit and loss is a finansial limbility that meets either
of the following conditions:

a) ltis clessified as held for trading. A financial liabllity is classifiad as held for trading if;

v ltis acquired or incurred principally for the purposa of resalling/repurchasing it in
the near term;

¥ There is evidence of a recent actiral pattern of short-tarm profil-taking:; or

¥ [t [s a derivative {except derivative that is a financial guarantee contract or
effective hedging instrument),

b} Upan initlal recognition, it is designated by the enlity as at fair value Hrough profit or loss,
Financigef lfability at amortized cost

Financial ahilities that are not claasified at fair value through profit or loss are classified
at amortized cost.

Offsetting of financial instruments
Fimancial assets and financial liabilities are offset, and the net amount reported in the intarim
separate statement of financial position if, and only if, there is a currently enforceable legal

right to cffset the recognized amounts and there is an intention to settle on a net basis, or o
realize the assets and settie the: liabiities simultaneously.

CASH ON HAND
30 June 2028 31 December 2025

VND miliion VND rnillicri

In VND 638,597 712.29
In forelgn cumrencies ) _N.724 40,491
670,321 752,782
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NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS {continued) BOSa/TCTD
as at 30 June 2026 and for the six-month period then ended

T.
?ﬁ 1

BALANCES WITH THE STATE BANK OF VIETNAM {"SBV")
30 Juns 2028 31 December 2025

VND million __VNO million

In VND 2801273 3,604,140
In foreign currencies __ 74578 128,790
2,875,851 3,932,930

Deposits at the State Bank of Vietnam (*SBV") include payment depaosits and compuisory
reserves at the State Bank of Vietnam. The average balance of payment deposits held by the
Bank at the State Bank of Vietnam shall not be lower than the amount of required reserves
far the month. The amount of required reserves for the month is calculated by multiplying the
average balance of each type of deposit subject to compuisory reserves in the pravious month
by the commesponding reserve ratio,

The compulsory resarve rate regulated by the SBV Is as follows:

30 Jure 2026 31 Descember 2025

% %
Demand deposits and deposits with term of less
than 12 months in VND 3.00 3.00
Demand deposits and deposits with term of less
than 12 menths in foreign currencies 8.00 8.00
Deposits with term of from 12 months and above
In VND 1.00 1.00
Deapasits with term of from 12 months and above
in foreign currencies 6.00 €.00

The actual annual interest rates on deposits with the SBV are as follows:
30 June 20268 31 December 2025

% p.a % p.a
Within compulsory reserve in VND 0.50 0.50
Within compulsory reserve in foreign
currencies 0.00 0.00
Over compulsory reserve in VND and
foreign cunrencies 0.00 0.00

DUE FROM AND LOANS TO OTHER CREDIT INSTITUTIONS
Due from other cradit institutions
30 June 2026 31 December 2025

VND million VND million
Demand deposits 507,704 1,192,882
In VND 226638 51,606
In foreign currencies 281,068 1,111,186
Term daposits 46,009,020 49,722,018
In VND (*) 41,466,520 48,283,210
In foreign currencies 4522500 4,438,806

46,516,724 50,914,898
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NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (continued) BOSa/TCTD
as at 30 June 20286 and for the six-month period then ended

?‘ 2

7.3

DUE FROM AND LOANS TO OTHER CREDIT INSTITUTIONS (continued)
Due from other credit institutions (continued)
The actual ennual interest rates for deposits at the SBV are as foliows:
30 June 2026 31 December 2025

. % p.a % p.a
Damand deposite
= InVND 0.00 0.00
- In foreign currencies 0.00 0.00
Term deposits
- InVND (% 0.00 ~ 15.50 0.00 - 10.00
= In foreign ourrancies 365-~-4.00 3.75-4.35

(") Including deposits for a People’s Credit Fund under speclal control with 0% interest rate
according to the pelicy of the State Bank of Vietnam, Regional Branch 14 {formerly the
S8V, Soc Trang Branch) with the amount of YNDB6,000 million (31 December 2025;
VNDSE,000 million).

Loans to othar credit institutions

30 June 2026 31 December 2025
VND miflion VND million

In VND 250,000 600,000

The annual interast rates of loans to other credit institutions at the end of the period are
as follows:

30 June 2026 31 Decamber 2025
_ %pa % p.a

Commercial lending In YND 7.00 740-7.60
Analysis of term deposits and loans to other cradit institutions by quality
30 June 2028 31 December 2025

VYND million . _ VIND miflion
Standard
- Term deposits 46,009,020 49,722 016
- Leans to other credlt Institutions 250,000 00,000
46,259,020 50,322,018
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NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (continued) BOSafTCTD
as at 30 June 2026 and for the six-month period then ended

8.1

DERIVATIVES AND OTHER FINANCIAL ASSETS

Total carrying velus
::r;a;:;?tm (at exchange rate at the end of the
(at contractual _ period)
exchange rale} Assols Liabilities
VIND miltion VND million VND million
As at 30 June 2026
Curmency swap contracts 61,062,486 333,048 _ -
61,062,486 ] 333,948 -
Nat amount 133,948
As at 31 December 2025
Cumency swap coniracis 25,232,428 328,330 -
25,232,428 328,320 -
Net amount 328,330
LOANS TO CUSTOMERS
30 June 2026 31 December 2025
VND million. VND million
Loans to domestic economic entities and
individuzls 119,620,678 104,541,933
Payrments on behalf of customers 2,725 2,725
Overdraft loans 325,845 690,405
119,849,248 105,235,063

The annual interest rates of loans to customers at the end of the period are as foliows:

30 Juns 2026 31 December 2025

% per annum % per annum

In VND 0.00-20.25 0.50-29.25

In forgign currencies 4.00-7.00 400-6.70
Analysis of loans by quality

30 June 2025 31 Decamber 2025

VYND million VND million

Standard 115,337,870 101,077.955

Special mention 2 370,807 1,086,555

Substandard 485,078 589, 361

Doubtfut 647,683 329,790

Loss 1,107,710 2,151,402

119,948,248 105,235,083
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Vietnam Thuong Tin Commercial Joint Stock Bank

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (continued) BOSalTCTD

as at 30 June 2026 and for the six-month periad then endad

9. LOANS TO CUSTOMERS (continued)
b2 Analysis of loana by original term

30 Jung 2026 31 Decermber 2025
VND millian _ % YND million %
Short-term 79,160,145 86.00 89,445,756 6599
Medium-term 20,875,933 17.40 15,437,067 14,67
Long-term ~ 19,913,170 1660 20,362,240 19,34

119,949,248 100

105,235,063 100

9.3 Analysis of loans by types of customers and ownership

30 June 2025 31 December 2025

VND miflion % VND miflion %
Household business, individuals 63,889,831 5326 53,775,933 51.10
Other limited liability companies 38,700,380 3226 36614984 3479
Other joint stock companies 16,598,911 13.84 14,007,748 133
Foreign direct investad companies 651,543 0.54 705,212 0.67
One-member limited liability
companies with the State owning
100% of capital 59,455 0.05 80,189 0.08
Others 40,128 0.05 50988  0.06

119,545,248 100

105,235,063 100

94 Anaiysis of loans by economic sector

P e
k. AT R

30 June 2026 37 Decembar 2025

VYND miflion % VND miflion %
Households services, production of
rnaterial products and services used
by households 63,889,831 53.26 53,775,833 51.10
Real estate 23,032,508 19.20 19,131,504 18.18
Financial, banking and
insurance activities 9,986,366 8.33 7,496,502 712
Construction 7,244 217 8.04 6,541,813 6.22
Wholesale and retail trade, repair of
motor vehicles, motorcycles and
personal goods 5,586,809 4,66 $,503,882 6.18
Accommodation and dining
Services 2,231,907 1.86 2,594,587 2.47
Processing and manufacturing 2,167 535 1.84 2,787,912 2.65
Healthcare and social assistance
activilies 1,087 440 0.9 1,114,567 1.08
Other sarvice activities 4722637 293 5,288,363 5.02

119,949,243 100

105,235,083 100
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g.
9.5

10.

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS {continued) B05a/TCTD
as at 30 June 2026 and for the six-month pariod then ended
LOANS TO CUSTOMERS (continued)
Analysis of loans by currancy
30 June 2025 31 December 2025
VND millian VND rriiition
in VND 119,885,588 105,197,605
In foreign currencies 63.660 37,458
119,949,248 105,235,063
PROVISION FOR CREDIT LOSSES
Provision expenses for the period comprised of:
For the six-month  For the six-month
period ended penod ended
30 June 2026 30 June 2025
Note VND million VND million
Specific provision {reversed)/charged for
loans to customers 10 (32,281) 137,127
General provision charged for loans
to customers 10 118,185 64,029
General provision for
investment securities 1414 - 11250
85,904 212,406

Results of Ioan classification as at 30 June 2026 and corresponding provision for laan losses
as required by Gircular 31, Decree 86 and the Bank's policy on ipan classification and

Provision;
Specific General

Balanca provision provision  Total provision
Classdicalion VYIND miflion VND miftion VIND mitlion VND million
Standard 115,337,970 - 885,035 885,035
Special mention 2,370,807 29,817 §7.781 47.298
Substandard 485,078 10,858 3638 23,494
Doubtful 847 683 109,899 4,858 114,757
Loss 1,107,710 497 965 - 497 985
119,949,248 o57.237 891,312 1,548 549
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Vietnam Thuong Tin Commercial Joint Stock Bank

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (cantinued)

as at 30 June 2026 and for the six-manth perlad then ended

10.

11.

PROVISION FOR CREDIT LOSSES (continued)

BOSa/TCTD

Changes in provision for credit (osses on loans to customers for the period ended as at 30

June 2026 are as follows:
Specific General
provision provision Total
VND million VND miifion VND million
As at 1 January 2028 689,518 773,127 1,462 645
Provision {reversad)/charged
for the periad {32,281) 118,185 86,904
As at 30 June 2026 857,237 801,312 2 1,548,549
Changes In provision for credit losses an loans fo customers for the pericd ended as at 30
June 2025 are as follows:
Specific General
provision provision Totsl
VND million VND million VND million
As at 1 January 2025 452 920 891,042 1,143,962
Provision charged for the period 137,127 64,029 201,158
Asg at 30 June 2023 590,047 755,071 1,345,118
INVESTMENT SECURITIES

30 June 2028 31 December 2025

Available-for-sale investment securities
Government bonds

Certificates of deposit issued by other domestic
credit ingtitutions

Bonds issuad by other domestic corporate

Held-to-maturity investment securities
Government bonds

Certificates of deposit issued by other domestic
credit institutions

Bonds issued by other domestic cradit institutions

_ VND million VIND miftion
2,591,041 7,211,587
1,601,147 1,501,180

644 894 2,405 033
345,000 3,205,384
24,580,253 21,9431 835
8,331,057 8,333,301
13,6580 634 11,061,412
2,548 562 _ 2,548,122
27,151,294 29,155,432
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NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS [continued) BOSa/TCTD
as at 30 June 2026 and for the six-month pariod than ended

11. INVESTMENT SECURITIES {cantinued)

11.1  Avallable-for-sale Investmeant securitias

30 June 20268 31 Decamber 2025

VND million VND mifiion
Debt securities
Government bonds (i) 1,601,147 1,601,180
Certificates of deposit issued by other
domestic credit institutions (ii) 644,894 2,405,033
Bonds issued by domestic corporates (jii} 345000 3.205.38{
2,591,041 7,211,597

() Government bonds have terms from 10 years fo 15 years, bear interest rates from 2.30%
p.a. ko 2.90% p.a., Interest is paid annually, and the principal is paid at maturity.

{iiy Certficates of deposit issusd by other domestic cradit institutions have terms from 11
months to 1 years, bear interest rates from 6.60% p.a. to 8.80% p.a., interestis paid avery
6 manths and principal is paid on the maturity date.

(i}) Bonds issued by domastic corporates have a term of § years, with interest rates of 12.00%
p.a, principal is paid on the maturity date, interest ls paid at the maturity date or
periodically evary 6 months.

Listing status of available-for-sale debt securities at the end of the period is as follows:

30 June 2026 31 December 2028

CVWNDmillion _ VND million
Govarmmeant bonds
- Listed 1,601,147 1,601,180
Certificates of deposit issued by
other domestic credit institutlons
= Unlisted 644,894 2,405,033
Bonds issued by other domestic corporate
=  Unlisted 345,000 3.205,384

2,591,041 7.211,597

The maovements In the provision for available-for-sale investment securities for the period
ended as at 30 June 2025 are as follows:

For the six-month  For the six-month

perod ended period ended

34 June 2028 30 Junae 2025

VND million VND miition

Beginning balance 24,280 -
Provision reversed during the period _ (21.693) _ _ -
Ending balance 2,587 -

-
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NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (continued) BOSa/TCTD
as at 30 June 2026 and for the six-month pericd then ended
11 INVESTMENT SECURITIES (continued)
11.2 Held-to-maturily investment securities
30 June 2028 31 December 2025
VND million VND miilion
Debt securities
Govemmant bonds (i} 8,331,057 8,333,301
Certificates of deposit issued by _
other domeslic credit institutions (i) 13,680,634 11,061,412
Bond issued by other domestic
cradit institutions (i} 2,548,562 2,549,122
24,560,253 21,943,835

{) Government bonds have terms from 10 years to 20 years, bear interest rate from 2.10%
p.ato 3,60% p.a, interest is pajd annually and the principal is paid at maturity.

(i) Certificates of deposlt issued by other domestic credit institutions have terms from 6
months to 12 months, bear interest rate from 5.60% p.a. to 8.80% p.a, interest is paid
annually and the principal is paid at maturity.

(i} Bonds issued by cther domestic credR institutions have a term of 5 years, with an
fixed/floating interest rate of 12,00% p.a, with interest is paid periodically every 6 months
and principal is paid on the maturily date,

Accordingly, the Bank is using several Govermment bonds with a total par value of
VIND1,010,000 million (As at 31 December 2025, the Bank had usad VYND1,010,000 million
of Government bonds) as collateral for bomowings from other credit institutions and for
obtaining credit limits for ransactions conducted with the SBY (Nole 31.2),

Listing status of held-to-maturity investrnent securities at the and of the period is as follows:

30 June 2026 31 Daecember 2025
Face value Book valua Face value  Book Value
VND miliion  VND milion  VND million  VND million
Government bonds 8,290,000 8,331,057 8,290,000 8,333,301
~ Listed 8,200,000 8,331,057 8,280,000 8,333,301
Certificates of deposit
issued by other domestic
cradit institutions 13,673,000 13,680,634 11,044,153 11,081,412
- Unlisted 13,673,000 13,680,634 11,044,153 11,061,412
Bonds issued by other
domestic credit institutiona 2,538,000 2,548,562 2,538,000 2,548,122
- Listed §538,000 548 562 538,000 549 122
= Unlisted 2,060,000 2,000,000 2,000,000 2,000,000
24,501,000 24,560,253 21,872,163 21,943,835
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NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (continued) BOSaTCTD
as at 30 June 2026 and for the six-month period then ended

11.
71.2

12,

INVESTMENT SECURITIES (continued)
Heolfd-to-maturity investment securities {continued)

Movements in the provision for held-to-maturity investment securities during the period are
as follows;

For the six-month For the six-month

perod endad period anded

30 June 2026 30 June 2025

VND million VND million

Beginning balance - -
Provision charged for the pariod - 11,250
Ending balance - 11,250

Listing status of investment securities (excluding special bonds, Siate treasury issued by
govamment) is as follows;

30 June 2026 31 December 2025

VND million _ VND million
Standard
Available-for-sale investment securities 983,894 5610417
Held-to-maturity Investrment securities 16,228,186 13,610,534
17,219,090 19,220,951

LONG TERM INVESTMENTS
Details for long-term investment as at 30 June 2028 are as follows:

30 June 2026 31 December 2025
VND miltion. VIND rnillion

Investment in subsidiary 200,000 200,000

Mevements of provision for leng-term investments during the period is as follows:
For the six-month  For the six-month

period endad perod snded

30 June 2026 30 June 2025

VN million YIND million

Beginning balance - 874
Provision charged for the period o - 421
Ending balance _ L e 1,295
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3.
13.1

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (continued) BO5a/TCTD
as at 30 June 2026 and for the six-month period then ended
FIXED ASSETS
Tangibie fixed assats
Movemenits of tanglble fixed assets during the period are as follows:;
Buildings and Office Transporiation Other tangible
siructures egquipment vehicles fixed assels Total
VND million VND million VND miltion VND miilion VND million
Cosli
As at 1 January 2026 4,000,337 325123 176,645 34,418 1,536,523
Purchased In the period - 3zg - - 328
Transferred from construction
In progress 774 38,762 - - 39.536
Disposal (863) {162) {892) . - (1.959)
As at 30 Jupe 2028 1,000,248 364,111 175,853 a4 418 1,574,428
Accumulated depreciation
As at 1 January 2026 281,467 198,143 141,233 27626 826,469
Charged for the period 14,207 19,873 3187 338 37,603
Disposal (820) (94) (982} - {1,906}
As at 30 June 2028 274 854 215,922 143,428 27,962 662,166
Net book value
As at 1 January 2026 738,870 128,980 35412 6,792 910,054
As at 30 June 2026 725,392 148,188 32225 8,458 812,262

Cost of fully depreciated tangible fixed assets that are still in use as at 30 June 2026 is VND306,845 million {31 December 2025: VND281,280 million).
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13.
13.2

NOTES TO THE INTERIM SEFARATE FINANCIAL STATEMENTS {(continued) BO5a/TCTD
as at 30 June 2026 and for the six-month peried then endad
FIXED ASSETS (continued)
intangible fixad assets
Movements of intangible fixed assels during the period are as follows:
Land Computar
using rights software Total
VND million VYND miliion VND million
Cosl
As at 1 January 2026 2,915,187 348,318 3,261,506
As at 30 June 2028 2,815,187 346,318 3,261,505
Accumulated
amartlzation
As al 1 January 2026 392 267,778 268,170
Charged for the period 36,518 18,425 54,943
As at 30 Juna 2026 36,910 _ 286,203 323.113
Net book value
As at 1 January 2028 2,914,785 78,540 2,893,336
As at 30 June 2026 2 878,277 60,115 2,938,382

14,
14.1

Cost of fully amortized intangibla fixed assets that are siill in use as

VND44,783 million (31 Decamber 2028 VND7.855 mitlion),

OTHER ASSETS

Receivables

Advence o employses

Recelvabies from ramittance operation
Depasits for office rental

Collateral, mortgage and pledge {J)
Advance for operating activities
Constructions in progress (if)

Advance payment to suppliers
Shortage of assets awailing resolution
Foreclosed assets not yet fransferred to the Bank
Advances for resolving of collaterals
Other receivables

Provision for receivables

at 30 June 2026 is

30 June 2028 31 December 2025
VND miltion VN million
199675 104,772
126,978 96,318
68,308 64 752
57,902 53,332

45 076 24,153
M5TT 48413
18,099 25,595
13,428 13,428
12,300 12,300
10,188 10,188
16,261 12,308
597,793 465 557
(13,548) {13,548)
584,245 452,009
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NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS {continued)
as at 30 June 2026 and for the six-month period then ended

14. OTHER ASSETS (continued)
4.1  Receivables (continued)
() Collateral, mortgage and pledge:

Margin deposit with Visa
Margin deposit for bond purchases
Margin deposit with Mastercard

{iiy Constructions in progress as of the end of the peried:

‘Renovation costs
Computer soffware
Machines & equipment

Land use rights at Highway 13, Quarter 2, My

Phuoc Ward, Ben Cat, Binh Guong
Procurement of transport
Other assets

Changes in construction in progress for the period are as follows.

Beginning balance

increase in the period
Transfer to tangible fixed assets
Transfer to prepaid expenses

Ending balance

14.2 Interest and fee receivables

Intarest receivable fram loans @ customers
Interest receivable from investment securities
Interest receivable from deposits and loans to
ather credit institution

Interest recaivable from swap transaction
cammitrnent

BOSaTCTD

30 June 2026 31 Decamber 2025
VND million VND million
51,858 51,761
4,788 317

1.256 1,254

57,902 53,332

30 June 20286 31 December 2025
VND million YND million
4,081 12,202

12,063 41,673

- 10}43?

8,870 9,870

3,533 1,830

2,030 2,401

31,577 48.413

For the sh-month  For the six-month
periad ended period ended
30 June 2026 30 June 2025
VIND miflion VND million
48 413 330,020
27,869 11943
{39,538) (23.986)
{5,169) {18,434)
31,577 299,543

30 June 2026 31 Deocember 2025
VIND million VND million
2,776,568 1,944,351
735,849 580,758
174,950 169,341
192,870 43,585
3,880,237 2,138,238
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14,
14.3

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (continued) BOSa/TCTD
as at 30 June 2026 and for the six-month period then ended
OTHER ASSETS (continued}
Other assels
30 June 2026 31 December 2025
VND miliion VND million
Prepaid expenses {i) 247 828 183,191
Foreclosed assets (i} 13,578 13,578
Tools and aguipment 0,097 12,724
Others 35,693 26 287
306,194 235,780
(7 Movement of prepaid expenses during the period aré as follows:
For the six-month  For the six-month
period ended period ended
30 Juna 2026 30 June 2025
VND million VND million
Beginning batance 183,181 81,362
Increase in the period 435,559 496 261
Allocats in the period {370,924} {428.364)
247,826 159,259

14.4

Ending balance

{il) Delails of foreclosed assets are real estates of which the ownership was fully transferred

to the Bank and which are awaiting resolution.

30 Juna 20268 21 December 2025
VND million VND mifiion
Real estate 13,578 13,578
Provision for other assets
The balance of provision for other assets includes:
30 June 2026 31 December 2025
VND million VND million
Provision for other assets
- Advances for resolving of collaterals 10,188 10,158
= Shortage of assets awaiting resolution 2,540 2.540
- Provision for other assets B20 820
13,548 13,548




Vietnam Thuong Tin Commercial Joint Stock Bank

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (continued) BO5a/TCTD
as at 30 June 2026 and for the six-month period then ended

15.

16.
16.1

BORROWINGS FROM THE GOVERNMENT AND THE $BV

30 June 2026 31 Decamber 2025

YND million VML million

Bomowing through discount of valuable papers () 5218478 4,410,073
Refinancing berrowings to support housing koans (if) 4,672 N 5,282
5,224,151 4,415,355

() The discount borrowings for valuable paper at the end of the period is the sale of valuable
papers to the State Bank of Vietnam with a term of 35 to 56 days at an interest rate of
4.50% p.a.

(i) The refinancing borrowings to support housing loans at the end of the year is the SBV's
loan under the package of VND 30,000 billion to support real estate with an interest rate
of 3.10% p.a (as at 31 December 2025: 3.20% p.a).

DUE TO AND BORROWINGS FROM OTHER CREDIT INSTITUTIONS

Due to other credit institutions

30 June 2028 31 Decomber 2025

VND million YND miflion

Demand deposits 887 1,677
In VND 687 1,677
Term deposits 45.798,270 49,208,606
In VND 46,230,520 44 767,800
in USD . 3,567,750 4 438,806
49,794,857 49,208,283

Annual Interest rates of due to other credlt institutions at the period-end is as follows:
30 June 2026 31 December 2025

% per annum % per annum
Demand deposits in VND 0.00-0.50 0.00-050
Term daposits in VND 7.00-18.00 535-970
Term deposits in USD 3.75-3.96 3.80 - 4.30

1L




Vietnam Thuong Tin Commercial Joint Stock Bank

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (continued)
as al 30 June 2026 and for the six-manth periad then ended

18.
16.2

17.
17.1

BOSaTCTD

DUE TO AND BORROWINGS FROM OTHER CREDIT INSTITUTIONS (continued)

Borrowings from other credit institutions

In VND
In USD

30 Juna 2026 31 December 2025

VND miflion VND mifiion
500,000 2,400,000

- 25,078

500,000 2,425,078

The annual interest rates of borrowings from ether credit at the end of the pericd are as

follows:

In VND
in USD

DUE TO CUSTOMERS

Analysis by praducta

Demand deposits
Demand deposits in VND
Demand deposits in foreign currencies

Term deposits
Term deposits in VND
Term deposits in foraign currencies

Saving deposits
Saving deposits in VNI
Saving deposits in foreign currencies

Margin deposits
Margin deposits in VND
Margin deposits in foreign curmencies

Deposits for specific purposes
Deposits for specific purposes in VND
Deposits for specific purpeses in
foreign cumencies

47

30 Juna 2026 31 December 2025

% por annum % per annum
8.20 - 8.40 5.30 - B.20
Not applicable 4.31
a0 June 2026 31 December 2025
VND milflion  VND million
7,947,592 4,452,793
7,803,760 4,409,748
43,832 43,045
8,949,277 8,948,185
B,924 152 B 923,107
25,125 26,078
B7.108,185 88,148,362
86,354 381 B& 664,735
753,804 1,481,627
108,913 87,955
108,905 87,947

8 8

562 £62

483 483

79 79
104,714,529 101,645,857




Vietnam Thuong Tin Commercial Joint Stock Bank

NOTES TO THE INTERM SEPARATE FINANCIAL STATEMENTS (continued)

as at 30 June 2026 and for the six-month period then ended

17.
17.1

17.2

DUE TO CUSTOMERS [continued)
Analysis by products (continued)

B05a/TCTD

Interest rates of due to customers at the end of the period are as follows:

Demand deposits in VND

Demand deposits in foreign currencies
Term deposits in VNI

Term deposits in foreign currancies
Term saving deposits in VND

Term saving deposits in foreign currencies
Margin deposits in VND

Margin deposits in foreign currencies
Depasits for spacific purposes in VND
Deposits for specific purposes in foreign
currencies

30 June 2026 31 December 2025

Analysis by type of custamars and by type of entities

Economic entitiea

Other joint-slock companies

Other limitad liabilities companias
Operation administration entity, the party,
unions and associations

State-owned entemrises

Foreign direct invested enterprises

Joint stock companies with the State
owning over 50% of capital or ordinary
shares; or controlled by tha State

Two or more members Hmited liability
companies with the State owning over
50% of caplital or controlied by the State
Co-operatives and unians of so-oparative
Parinership companies

One-member limited liabliity companles.
with the State owning 100% of canital
Private enterprises

Others

Individuals

48

% par annum % par annum
0.00-0.50 0.00 - 0.50
0.00 0.00
0.30-9.30 0.30-9.50
0.00 0.00
0.30-9.10 0.30-10.30
0.00 0.00
0.00 - 8.60 0.00-6.30
0.00 0.00
0.00-0.30 8.00-0.30
0.00 0.00

_ 30 June 2026 31 Decembar 2025
_VND million _ % VND miliion %
10,107,089 2.70 9,197,157 9.04
5,345,778 513 §,260681 518
2,281,425 218 1,924,038 1.89
880,055 0.85 714,389 070
367711 0.35 247996 024
146,396 0.14 171,756 017
309,894 0.30 123524 0.12
70,198 Q.07 74952 0.07
56,907 0.05 50,399 0.05
68,020 0.07 40,858 0.04
19,168 0.02 12481 0.0
4 598 0.00 8 540 0.01
556,538 0.53 567,545 0.56
94,007,440 5030 92,448,700 B0.96
104,114,529 100 104,645857 100




Vietnam Thuong Tin Commercial Joint Stock Bank

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (continued)
as at 30 June 2026 and for the six-month period then ended

18.

18,
19.1

18.2

VALUABLE PAPERS ISSUED

Valuable papers issued by type of maturity are as follows:

BO5a/TCTD

30 June 2028 31 December 2025

VND million VND miftion

Certificate of deposits less than 1 year 21,800,000 16,400,000
Caorlificate of deposits over § years 2,134,210 2,137,840
Bonds having term over 5 years _ 4,320,730 5,107,300
28,254,840 23,645,110

Interest rates applicable to valuable papers issued &t the end of the period ara as follows:

30 June 2026 31 December 2025
% per annuim % per annim
Certificates of deposit less than 1 year §550-870 5.50-6.60
Certificates of deposit over 5 years 7.80-840 7.70-7.80
Bonds having term over 5 years 7.40-9.70 7.40-9.30
OTHER LIABILITIES
Intarast and fee payables
30 June 2028 31 December 2025
VND nillion VND million
Interest payables for deposits 2,450,573 2,203,726
Interest payable from valuable papers issued B44 744 434 602
Interest payables for borrowings 26,731 56,675
Interest payable for swap transaction _
commitmeant - 298,106 . 53,776
3,620,244 2,798,719
Other payables
30 June 2026 3t December 2025
VND million VYND miltion
Internal payables 61,484 37610
Payables to emplaoyees 15,980 17,118
Bonus and welfare fund (#) 45,494 20,454
External payables 313,379 359,633
Tax and other statutory obligations 170,774 220,118
Payments pending in payment oparations 111,232 77.804
Uneatned guarantee fee 8,345 19,058
Payable for remittance operatian 19.547 21,809
Other payables _ 2,481 20.844
374,863 397,243

Fam



Vietnam Thuong Tin Commercial Joint Stock Bank

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (cantinued)
as at 30 June 2026 and ior the six-month period then ended

19, OTHER LIABILITIES {continued)
15.2  Cther payables (continued)

BOSRTCTD - 0%,

() The increasef{decrease) of the bonus and welfare fund during the period are as follows:

-+

_,.-'
For the six-month  For the six-month P’
period ended period ended ff e
30 June 2026 30 June 2025 I" =

VND miflion VND million (|, \Fd

N,

Beginning balance 20,494 13,148 \%
Appropriation in period 25,000 37,195
Revarsal of unpaid fund - 19,593
Utilization during the period _ - (500)
Ending balance 45,494 69,736

20. TAXES AND OTHER OBLIGATIONS TO THE STATE BUDGET
Movement during the period

1 January 2026 Payables Paid 30 June 2028
VND million VND million  VND million VND million
Value added tax 1,983 8,641 {8.386) 2,238
Corporate income tax 208,411 189,358 (239.432) 158.338
Personal income &=x 0,724 37412 (36,938) 10,198
Others - 5,223 {5,223) -
220,118 240,635 {289,979) 170,774

20.1  Current corporats income tax
The Bank has the obligation to pay corporate income tax ("CIT") at the rate of 20% of taxable )
profits for the ocurrent period.

The Bank's tax reporis are subject to examination by the taxation authorities, Since the
application of tax iaws and regulations to many types of transactions is susceptible to varying
interpretations, amount reported in the interim separate financial statements could be
changed at a later date upon final determination by the lax authorities.

Current corperate income tax payable is determined based on taxable income during the
eccounting pericd. Taxable income differs from the incaome reported in the Bank’s separate
interim income staternent because laxable income excludes items of income that are taxable
or expenses that are deductible in other years due to differences between the Bank's
eccounting policies and current tax regulations. it also excludes items that are non-taxable or
non-deductible for tax calculation purpeses. The Bank's cument corporate income tax payable
Is caleulated based on the tax rate enaciad as of the end of the interim accounting period.



Vietnam Thuong Tin Commercial Joint Stock Bank
NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (continued) BOSa/TCTD
as at 30 June 2026 and for the six-month period then ended
20. TAXES AND OTHER OBLIGATIONS TO THE STATE BUDGET {continued)
20.1 Corporate income tax {continued)
Pravision for corporate income tax expense during the peried is compuled as follows:

For the six-month  For the six-month

period ended period ended

30 June 2028 30 June 2025

VND mitlion VND million

Profit before tax 821,334 514,342
Income tax expense using tax rats

appiicable for the Bank {20%) 184,287 102,868

Non-deduclible expenses , 4801 1,382

Estimated CIT expense 189,068 104,260

Supplementary CIT paymants from pravious years 201 272

CIT expense for the pericd 189,359 104,532

a1




Vietnam Thuong Tin Commercial Joint Stock Bank

21-
21.1

NOTES TO THE INTERIM SEFARATE FINANCIAL STATEMENTS {continued) BC5a/TCTD
as at 30 Juna 2026 and for the six-month period then ended
CAPITAL AND RESERVES
Movements of changas in ownars’' equity
Movements of changes in owners' equity of the Bank during the period are as follows:
Capital
supplamenlary Exchange rete  Undistribuled
Share capital  Share premium reserve  Financial reserve differences profils Totaf
VD mullion VND million VND million WND miflion VND million VYIND million VND rdifion
Ag at 1 January 2026 10,768,974 {(773) 129,993 527,818 1,000,302 12,426,319
Increase capital for the periad - {200} - - - - (200)
Net prolfit for the period - - - - - 731,975 731,975
Appropriation to bonus and
welfare funds - - - - - {25,000) {25,000)
Exchange rate differences - ol - - {3,098} - (3.098)
As at 30 June 2026 10,768,974 (973) 129,998 527,818 {3,008y 1,707,277 13,129,996

During the period, the Bank made an appropriation to the Bonus and Welfare Fund pursuant to the 2025 profit distribution plan approvad on 24 April 2026.

T

PN



Vietnam Thuong Tin Commercial Joint Stock Bank

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (continued) BOSa/TCTD
as at 30 June 2026 and for the six-month pariod then endad
21. CAPITAL AND RESERVES (continued)
21.2  Share capital
30 June 2026 ] 31 December 2025
Quantity Value Quantity Value

of shares  VND million of shares  VND million

Approved share capital 1,076,897.384 10,768,974 1,076,897,384 10,768,974
Issued share capital 1,076,897,384 10,768,974 1,076,897,384 10,768,974
Common shares 1,076,897,384 10,768,974 1.076,887,2384 10,766,974
Outstanding shares 1,076,897,384 10,768,574 1,076,897,384 10,768,974
Common shares 1,076,897,384 10,768,974 1,076,887 384 10,768,974

Far value of each commen share of the Bank |8 WYND10,000.

22, INTEREST AND SIMILAR INCOME

For the six-month  For the six-month
period ended period ended
30 June 2026 30 June 2025
VIND rmiltion VND miliion
Interest incoma from loans to customers 5,164,023 4,123 521
interest incomea from depasits 856,893 917 467
interest incorme from securities investments 803,010 484 968
income from guarantae service 14,440 2179
Other income from credit activities 36,160 36,755
6,974,526 5,564 890

INTEREST AND SIMILAR EXPENSES
For the six-month  For the sit-month
period ended period ended
30 June 2028 30 June 2025
VYND million VND million
Interest expense on deposits 4215733 3,396,287
interest expense on valuable paper issued B840 712 827 042
inarest expense on borrowings 169,324 150,626
Other credit activities expenses 1,833 _ 143
5217.702 417531




Vietnam Thuong Tin Commercial Joint Stock Bank

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS {continued)

as at 30 June 2026 and for the six-month period then ended

24,

26.

NET FEE AND COMMISSION INCOME

Fea and commisslon income

income from seitiement and card services
Income from service activitias

Other incomes

Fee and commission expences

Expense froem settlerment and card services
Expense on consultant fee

Expense frem postal and communication
Other expenses

Net income from services

BOSa/TCTD

NET GAIN FROM TRADING OF FOREIGN CURRENCIES

income from trading of foreign currencies
Income from spot foreign exchangs trading
Income from curmency derivative

financial instrumerits

Exponse from trading of foreign currencies
Expense from spot foreign exchangs trading
Expense from currency derivative

financial instrurnents

NET GAIN FROM INVESTMENT SECURITIES

Income from trading of investment securitles
Expense from trading of investment securities
Reversal of provision for impaiment

of investment securities

For the six-month  For the six-month
period ended pericd ended
30 June 2026 30 June 2025

VND mitiion VND mr‘.'ﬁon_
89,018 118,125
41,323 86,730

8,023 14,330
386712 17,065
{68,222} (55,878)
(33.903) {31,650)
(2,.867) {9,364)
{116) (110}
(31,336) {14,754)
20,796 62,247

For the six-month  For the six-month
pariod endad period ended
30 June 2026 30 June 2025

VND mﬁ."fon VYND million
308,484 79014
18,753 67,538
289,731 21476
{258,133) (27,517)

- {16, 480)

(258,133} {11,037)
50,351 51,457

For the she-month  For the six-roonth
pericd ended period ended
I June 2026 30 June 2025

VND miliian VND million
102,313 27,894
(25,220) (4,629}

21,693 -
98,786 23,265




Vietnam Thuong Tin Commercial Joint Stock Bank

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS {continued) BOSaTCTD
as at 30 June 2026 and for the six-month period then ended
27. NET GAINALOSS) FROM OTHER OPERATING ACTIVITIES
For the six-month  For the six-rmonth
period andad period ended
30 Juna 2025 30 June 2025
VND million VND million
Other cperating incomas 6,351 4,275
Income from recovery of writien off bad debts 5876 3,668
Incomme from disposal fixed assets 47 367
Other incomes 428 242
Other aperating axpenses (2.422) (5,706)
Other expenses (2,369) {5,706)
Expenses from disposal fixed assets (53) -
3,929 (1,431)
OPERATING EXPENSES
For the six-month  For the six-month
period ended peariod ended
30 Juna 2026 30 June 2025
VIND million VND million
Tax expenseas & other feas 451 729
Employee axpenses 458,548 388,795

- Salary and allowances 388,118 317,355

- Salary related axpanses 39,485 36,274

- Other allowances 49,845 45,166
Expenses relating to assets 251,831 206,402
In which:

- Depreciation and amortization expenses 892,543 51,363
Expenses for public administrative
rmanagement activities 140,328 124,046
in which:

- Busingss travel expensa 4,167 3,484
Expense on customsar deposit insurance 72,280 67,958
Provislon expenses {excluding provisions for
credit risks and securities risk) - 421

923,448 798,349

{’:“11



Vietnam Thuong Tin Commercial Joint Stock Bank

NQOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (continued)
as at 30 June 2026 and for the six-month period then ended

29,

30,

31.
314

CASH AND CASH EQUIVALENTS

BOSa/TCTD

Cash and cash squivalents as referred to In the interim separate cash fiow statement
comprise of the following iterns in the Interim separate statament of financial position:

‘Cash

Balances with the EBY

Demand deposit at other credit institutions
Depasits at other credit institutions with
term not exceeding three (3) months

EMPLOYEES' INCOME

). Total average number of smploysss
{person)

Il. Employees’ income VND million)
1. Total salary fund and bonus
2. Other income

3. Total income {1+2)
4, Average salary per capita
5. Average income per capita

COLLATERALS AND MORTGAGES

30 June 2026 31 December 2025
VND million VYND million
670,321 752,782
2,875,851 3,932,930
507,704 1.182 882
45,009 D20 49722018
50,062,896 55,600,610
Forthe six-month  For the six-month
period ended period ended
30 Juna 2026 30 June 2025
VND million VND million
3,017 2931
359,118 317,355
49,945 45,166
419,063 362,521
20.39 18.05

2315 20.81

Assets, valuable papers recelved for mortgage and pladge

The table below presents the types and collateral values of customer loans based on the book

value as of the end of the period as follows:

Real estate properties
Valuable papers
Movable assals
Gther collaterals

30 June 2028 31 December 2025

VND mitlion ____ VD million
174,423,006 157,929 911
31,881,646 28,818,579
854,153 1,054,834
5,820,134 10,640,105
213,978,938 198,443,429




Vietnam Thuong Tin Commercial Joint Stock Bank

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (continued) B0Ga/TCTD
as at 30 June 2028 and for the six-month period then ended

.
21.2

32
321

32.2

COLLATERALS AND MORTGAGES (continued)
Assets, velusble papers used for mortgage and pledge

The face vatue of the pledged and collateralized doecuments of the Barnk as of the end of the
pericd is as follows:

30 June 2026 31 December 2025
VND miltion VND miflion

£

Govemment bonds 1,010,000 1,010,000

OFF BALANCE SHEET COMMITMENTS

Foraign exchanges commitments

Foreign exchange commitments present settiemants which the Bank will perform according
to agreed foreign exchange commitments.

A spot foreign exchange transaction is an exchange of an amount of a foraign currency for
VND or another foreign currency at the spot exchange rate and be settted within two working
days from the transaclion date.

Cumency swap is a transaction between two parties which nvolves buying and selling of an
amount of foreign currency and VND or another foreign currency on different days at different
exchange rates on each day detesrmined at the transaction date.

Details of foreign exchange commitments of the Bank at pariod-and are as follows:

30 June 2026 31 Decembaer 2025

_ VND million VND million

Foreign exchange commitments
- Spot foraign exchange commitments - buy 6,269,435 3,084,594
- Spot foreign exchange commitments - sell 3,108,618 B27,886
- Swap transaction commitmant 126,927,380 _ 49,408,357
135,305,438 53,420,837

Trade finance commitments

In the normal course of business, the Bank Is parties to financial instrurmnents that are recorded
offstaternent of financial position. These financial instruments mainly comprise foreign
exchange commitments, guaranige commitments and commercial letters of credit. These
instruments involve elements of credit risk for the Bank, which are not reflected in the items
recognized in tha intarim separate statement of financial position.

Cradh rlsk for off-batance sheet financial Instrumants is defined as tha possibility of sustaining
& lass for tha Bank if any other party to a financial instrument fails to perform in accordance
with the terms of the contract.

Financial guarantees are conditional commitments issued by the Bank to guarantee the
performance of a customer to a third-party including guarantee for borrowings, setiement,
and performing contracts and bidding, The credit risk Invoived In issuing guaraniees is
essentially the same as that involved in extending loans to customers.



Vietnam Thuong Tin Commercial Joint Stock Bank

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (continued) BOSa/TCTD
as at 30 June 2026 and for the six-month period then ended

2.
32,2

32.3

OFF BALANCE SHEET COMMITMENTS (continued)
Trade finance commitments (continued)

Commercial at sight letters of cradit represent a financing transaction by the Bank to Its
gustomer where the customer is usually the buyerfimporter of goods and the beneficiary is
typicalty the sellerfexporter. Credit risk i limited as the merchandise shipped serves as
collaterals for the transaction,

Defermed payment letters of credits represent the amounts at risk should the contract be fully
affected but the client defaults in repayment to the beneficiary. Defarred payment leiters of
credit thal defaulted by clients are recognized by the Bank as granting of a compulsory loan
with a corresponding lisbility representing the financial obligation of the Bank {o pay the
benaficiaries and ta fulfill the guarantor abligation.

The Bank requires margin deposits to support eradit-refated financial instruments when it is
deemed necessary. The margin deposit required varies from nil to 100% of the value of a
commitmant granted, depending on the creditworthiness of clients as assessed by the Bank.

Details of contingent liabilities and commitmeants of the Bank at the end of the period ans as
follows:

30 June 2026 31 Docember 2025
Mergin Margin
Contratt teposit Coniract Contract daposit Confract
valus - gross VND  value-nel value - gross vND velue - nal
VND miliian miflion  VND milion  VND militon m#hon VYND m#l.‘on_
Guarantee
for loans - - - S0 B 50
Letters of
tredit 51,734 {5.963) 45TH 14701 447y 14,264
Othar
guaranteas TB4T04  (12.384) 772,320 801475  (13.858) 787,817
Dther
commitments 8,511,068 - 8,511,058 15,081,702 - 16,081,702
Contingent
liahillties and

commitments 10,347,496 18,347y 10,329,149 _ 15897078  {14,305) 15,882,573
10,347,496 (18,347} 10,329,148 15,897,928 (14,3085) 15,883,623

Classification of the off-balance sheet according to Cireular 31 and the debt classification
policy of the Bank is as follows:

30 June 2026 31 December 2025

VND miilian VND mitlion
Standard
In which:
~ Letters of credit 45771 14,254
= Other guarantess 772,320 787,617

Acecruead interast on loans and fee recelvables not yet colfacted

Datails of outstanding interest and receivable fees not yet collected at the period-end are
as follows;

30 Juna 20258 31 Dacember 2025
VND million VND riliion

Interest and receivable feas not yet collected 1,138,958 1,228,087
58




Vietnam Thuong Tin Commercial Joint Stock Bank
NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (continued) BO5a/TCTD
as at 30 June 2026 and for the six-month period then ended
32. OFF BALANCE SHEET COMMITMENTS (continued)
324 Written-off dobtg
Details of putstanding written-off debts at the period-end are as follows:

30 June 2026 31 December 2025

YND miliion VYND mitlion
Debts that have been written-off and under
maoanitoring
- Principal 375,188 385,082
- Interest 10427 10,474
389,613 395,538

325 Other assets and dacuments
Details of outstanding assets and other documents at the period-end are as follows:
30 June 2026 31 December 2025

VND million YND miliion

Other assets kept for customers 170,187 168,787
Coiiateral assets received as a substitute for
the fulfilment of obligations by the guarantor,

panding resciutian 12,300 12.300

Other valuable assats being presarved __ 1885 23.524

184372 = 20486M

33. RELATED PARTY TRANSACTIONS

Related party transactions include all transactions undertaken with other entities to which tha
Bank is related. Parties are considered to be raiated if one party has the ability to control the
other party or exercise significant influence over the other party in making financial and
operating decisions. A party is deamed a ralated party to the Bank if:

{(a) Directly, or indirectly through one or more intermediaries, the party:

controls, is controlled by, or i3 under common control with, the Bank (including
parents and subsidiarias),

has an interest (owning 5% or more of the charter capital or voling share capital) in
the Bank that gives it significant influence over the Bank; or

has |oint control over the Bank;

{b)} The party Is a joint venture, associate in which the Bank s a venturer or an associate
(owning over 11% of the charter capital or voling shara capital, but is not a subsidiary of
the Bank]);

{c} The party is a member of tha key management personne! of the Board of Management;
{d) The party Is a ctose member of the family of any individual refarred to in {a) or (c}; or
{e) The party is an entity that is controlled, jointly controlled or significantly Influenced by, or

for which significant voting power in such sntily resides with, directly or Indiractly, any
indivigual refarmed to in {¢) or {d).

59
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33.

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (continued) BO5a/TCTD
as at 30 June 2026 and for the six-month period then ended
RELATED PARTY TRANSACTIONS (continued)
Transactions with related parties during the period are as follows:
For the For the
sk-monih six-rnonth
period enged  pericd ended
30 June 2026 30 Juns 2025
Ralaled parfy Transaclions _ _ _ _ VWND million __ VYND miflion
Vietbank AMC Deposit taken on demand deposit account 220687 216,309
Company Deposit laken on term deposit account 183,000 215,000
Deposit disbursed on demand deposit
account 200,885 218,950
Deposit dishursed on term deposit account 182,201 20,000
Interesl paymeant on demand deposit 7 50
Interesl paymant on tenm deposit 4833 348
Expense on fiduciary duties to resolve debts 28428 2,468
Board of Deposit taken on demand deposit account 80,155 59,972
Directors Deposit taken on term deposit account 17,800 32,000
Deposit disbursed on demand deposit
account 74,962 80622
Deposit dishursed on tenm deposit account 20,131 37,669
Interest payment on demand deposit 1 2
Interest payment on tarm deposit 583 762
Board of Deposit taken on demand deposit account 22514 81,838
Management Deposit taken on term deposit account 465 26,015
Deposit disbursad on demand deposit
account 223 80,490
Deposit disbursed on term deposit account 448 11,805
Interest payment on demand deposit 0 1
Intarest payment on term deposit 0 303
Leoan repayments am4 80
Interest income from loans 16 82
Board of Deposit taken on demand deposit acoount 1,758 2,528
Supefvisors Deposit disbursed on demand deposit
accoLnt 1,882 2524
Remuneration for  Mr Duong Nhat Nguyen - Chalrman 5,880 6,880
members of the  Mr Nguyen Huu Trung - Vice Chatrman cum
Board of Independent member 5889 5,880
Directors Ms Le Thi Xuan Lan - Mermnber 444 444
Ms Luong Thi Huong Giang - Member 460 450
Ms Quach To Dung - Mambsr B33 533
Remuneration for
members of the
Board of
Suparvisors 1,374 1,281
Salary and General Director and Acting General
gllowances ofthe Director 13,686 12,102
Board of Mambers of the Board of Management
Management 8,008 10,815
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Vietnam Thuong Tin Commercial Joint Stock Bank

33.

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (continued) BOSalT CTD. :
as at 30 June 2026 and for the six-rmonth period then ended
RELATED PARTY TRANSACTIONS (continued)
Transactions with relatad parties during the period are as follows. {continued)
For the For the
six-month six-month
period ended  period ended
30 June 346 June
2026 2025
Relatedparly = _ Transaclions L VND million  VND million
Related parties with the Board of Directors, Board of Management
and Board of Supervisors
individuals related Deposh taken on demand deposit account 263,990 813,084
to the Board of Deposit taken ¢n term daposit account 56,513 88,064
Directors, the Deposit disbursed on demand deposit account 252,518 746,638
Board of Deposit disbursed on deposit account 93,729 25,194
Supervisors, and  Interest payment on demand deposit 2 10
the Exacutive Interest payment on term deposit 3,384 564
Management Loan g.200 3,850
Loan rapayments B1 90,966
Interest income from loans 15 7.24%
SyPhatCo., Lid  Deposit taken on demand depasit account ) 10
Deposit disbursad on demand deposit
account 9 1
interest payment on demand deposit [+ -
Hoa Lam Reposit taken on demand depoesit account 25810 18.188
Pharmaceutical Deposit disbursed on demand deposit
Ca., Uid account 4000 17,338
Deposit taken on term deposit account 27,714 -
Deposit disbursad on term deposit account 4.007 -
Interest payment on demand deposit 3 -
Interest payment on term depaostt 7 -
Hoa Lam Deposit disbursed on demand deposit accaunt ] 2
lnvestment Interest payment on demand depasit ] -
Consulting Co.,
Lid
Hoa Phat Real Deposit disbursed on demand daposit account - 3
Estate Co., Ltd.
Viet Vmico Deposit taken on dermeand deposit account - 7286
Etsctronics Joint  Deposit disbursed on demand deposit account 21 213
Stock Company Interast payment on demand deposii 1 -
First Family One-  Deposit taken on demand deposit account 356 &
Member Limited  Deposit laken on deposit account 320 11
Liahility Company Deposit disbursed on damand deposit account 358 8
Interest payment en demand deposit 0 a
Interest payment cn term deposit g 2]
Gla Thinh Deposit laken on demand deposit account 1 4
Technical Deposit disbursed on demand deposil account 1] 3
Investmant Co., Interest payment on damand deposit
Lid (4] =
Vidiva Technelogy Deposi taker on demand deposit account 2,580 6,391
Joint Stock Deposit disbursed on demand deposit account 2,587 8612
Company interest payment on damand deposit 0 2
Gia An Digital Interest payment on demand deposit ] 0
Medical
Technalogy
Company Limited

N
-
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Vietnam Thuong Tin Commercial Joint Stock Bank

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (continued)
as at 30 June 2026 and for the six-month period then ended

33,

RELATED PARTY TRANSACTIONS (continued}

BOSa/TCTD

Receivables and payables balance with related parties during the period are as follows:

Raceivables/{payables)
390 June 2028 31 December 2025

Related parly Transacitions VIND million VND miilion
Vietbank AMGC Demand deposits {28,798) (8,7186)
Company Term deposit {193,000} {187,568)

Accrued interast payable {2) (1)

on demand deposit

Accruad interest payable (1.880) (1.738)

on tarm deposit
Board of Directors Deamand deposita (7.818) {2,.623)

Term deposit (25,508} (27.242)

Accrued Interest payable (749) (404)

on term deposit

Loan balance {354} -
Board of Management Demand deposit {878) (1.000)

Term deposit (35 (20,616)

Acerual interest payable on {0 (250)

tarm deposit

Loan balance (59 -
Board of Supsivisors  Demand deposit {1086) {229)

Loan balance {499} -

Related parties with the Board of Directors, Board of Managsment

and Board of Supervisors

Individuals relatea to Demand deposits
tha Board of Diractors, Term deposit

tha Board of

Supervisors, and the demand deposit

Executive Accruad Interest payable
Management on term deposit
Loan balance
Accrued interest income
from loans to customars
Vidiva Technology ‘Bemand deposits
Joint Stock Company
Hoa Lam Demand deposits
Pharmaceutical Ca;,
Ltd
Hoa Lam Investiment  Demand deposits
Consuiting Co., Lid
Hoa Phat Real Estate Demand deposits

Co., Ltd.

Viet Vmico Electronics Demand depoeits
Jeint Stock Company

First Famlly Ona- Pemand deposits

Member Limited Term deposit

Liability Company Accruad Interest payable
on erm deposit

Gia Thinh Technical Damand deposits.

Investment Co., Lid

62

Accrued Interest payable on

{17.087) {8.291)
(39.852) (98,728
() {0}
{577 (1,878)
9,169 30,140
10 1,212

{202) (208)
(780) (2.681)
(10) (10)
(21) (1)
(427) {638)
{67) (81)

- {350)

- (1}

(2¥ 2}




Vietnam Thuong Tin Commaercial Joint Stock Bank

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (continued) BOSaTCTD
as at 30 June 2026 and for the six-month period then ended

34,

FINANCIAL RISK MANAGEMENT POLICIES

Risk is Inharent In the Bank's activities but i3 managed through a process of ongoing
identification, measuremeant and rmonitoring, subject to risk limits and other controls. This
process of risk management is critical to the Bank's centinuing profitatility and individual
employeas of the Bank who are accountable for the risk exposures relating to their
raspansibilities, The Bank is exposed to credit risk, liquidity risk and market risk (the latter
being subdivided into trading and non-trading risks). It is also exposed to operational risk.

The indepandent risk control process does not include business risks such as changes in the
environment, technology and industry. The Bank's policy is to monitor those business risks
through the Bank's strategic planning process.

The Bank established and had policies about organization structure and operation of Risk
management committee ("RMC") as detail below:

(i) RMC responsibilities:
- Advises the Board of Directors in the promulgation of procedures and policies under

their jurisdiction refating to risk management in the Bank's activities under the law of
Vietnam and the Bank's charter;

- Analyses and provides wamings on the potentlal risks that may affect the Bank's
operation and preventive measures in the short term as weli as long term,

- Reviews and evaluates the appropriatenass and effectiveness of the risk management
procedures and policies of the Bank to make recommendations to the Beard of Directors
on the improvement of procedures, policies and operational sirategies;

~  Advise to the Board of Directors on the approval for investments, related transactions,
management policies and risk management plans within the scope of assigned task
and duties.

(i) RMC reports to the Board of Directors and may hold periodic meetings or extraordinary
meetings, but at least once per 6 months.




Vietnam Thuong Tin Commercial Joint Stock Bank

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (continued)

BO3a/TCTD

as at 30 June 2026 and for the six-month pariod then ended

3.
34.1

FINANCIAL RISK MANAGEMENT POLICIES {continued)
Cradit risk

Cradit risk Is the risk that the Bank will Incur a loss because its customers or counterparties
fail or unable to discharge their contractual abligations,

in the credit sk management process, the Bank had issued credlt policies as well as
guidelines for the standardization of credit operations.

The Bank manages and controls credit risk by selting limits on the amount of risk it is willlng
to aceept for individual couniarparties and for gengraphical and industry concentrations, and
by maonitoring exposures in relation fo such limits, Cournterparty’s limits are established by the
use of a credit raling systam, which assigns each counterparly a risk rating. Risk ratings ama
subject to regular revision with SBY,

The Bank has astablished a credit quality review process that allows for early prediction of
changes in the financial position and repayment capacily of pariners based on qualitative and
quantitative factors.

The maximum exposurs to credit risk at period-end of the Bank is as follows:

30 June 2026 31 December 2025

VIND million VND mifiion
Credit risk exposure on-balance-sheet items
Balances with the SBV 287585 3,932,930
Pue from and Ipans to othar credit institutions 45,766,724 51,514,898
Dernvatives financial instruments 333,048 328,330
Loans to customers - gross 119,948,248 105,235,063
Investment securities
- Available for sale — gross 2,591,041 7,211,587
- Hoeid to maturity — gross 24,560,253 21,943,835
Fee and interest receivablaes 3,580,337 2,738 336
Other financial assets — gross 184,880 149,648
201,142,282 193,054,637
Off-halance-shest items
Guarantee for lpans - 50
Letters of credit 45711 14,254
Other guarantees 772,320 787,617
818,091 B01.921
Total credi risk exposure 201 ,950,373 1 93.553,558

-



Vietnam Thuong Tin Commercial Joint Stock Bank

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (continued)
as at 30 June 2026 and for the six-month period then ended

34,
34.1

FINANCIAL RISK MANAGEMENT POLICIES (cantinued)

Credit rizk (confinued)

B0&a/TCTD

The classification of financial assets subject to credit risk as at 30 June 2026 is presented as

follows:

Balances with the SBY

Dua from and loans to other
credit institutions

Derivatives financial
instruments

Loans to customers - gross
Available-for-sale securities -
gross

Held-to-maturity securities -
gross

Fee and interest receivables
Other financial assets - gross
Credit risk off-baiance-sheeal
items

Neither

overdue nor Overdue bul Overdue and
impaired not impairad impairad Total
VND mﬁﬁan_ _ VND million  VND million _ VYND million
2,875,851 - - 2,876,851
46,766,724 - = 45,766,724
333948 - - 333,948
116,337,870 750,727 3,860,551 119,949,248
2,591,041 - - 2.591 041
24 580,253 - - 24 560,253
3,880,337 3,880,337
184,880 - 184,880
818,01 - - 818,081
_ 197,349,095 750,727 3,860,551 201,960,373

The Bank's financial assets which are neither past gue nor impaired inciude loans to
customers classified as Group 1 in accordance with Circuiar 31; securities, raceivables and
other financial assets which are not past dus and no provision. The Bank believas that it can

recover fully and timely these financial assets in the near future.

Loans 1o customer and other financial assets ara overdus but not impaired are overdue
loans but not required to make provision due to the Bank held adequate collaterals such as

depesits, properties, movabie properties, valuable papers and other types of collaterai to

racover for credit.
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Vietnam Thuong Tin Commercial Joint Stock Bank

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (continued) BO5a/TCTD
as at 30 June 2026 and for the six-manth period then ended

34.
34.2

(2)

FINANCIAL RISK MANAGEMENT POLICIES {(continued)
Market risk
Intarest rate risk

Interest rate risk arises from the possibility that changes in interest rates will affect the fair
values of financial instruments. The Bank is exposed o interest rate risk as a resull of
mismatches of maturity dates or dates of interest rate re-pricing in respect of assets, liabilities
and ofi-balance sheet instrumants over a certain period.

The interest rates set by the Bank for loans to customers and customer deposits are respectively
presented in NMobe 8 and ofe 17.

Analysis of assefs and liabilities based on interest rale re-pricing date

The real interest rate re-pricing term is the remaining period from the date of preparation of the
financial statements 1 the most recent intevest re-prising period or the rmatunty date of the items
on the Interim separate staterment of financial position whichever is earlier.

The following assumplions and condilions have been adopled in the analysis of interest rate
fe-pricing terms of the assets and liabilities of the Bank:

Cash, balances with SBY, lang-tarm Investmanis, derivatives and other financial assets,
othar assets (including fixed assets, receivables and other assets) and other payables
are classified as non-interest-bearing items.

The re-pricing period of interest rate of investment secusities are determined based on
the holding period or the maturity date of securities at date of the separate financial
statermnents,

The re-pricing term of borrowings from Gavammaent and the SBV, due from and loans to
ather credit institutions, loans to customers, due o and borrowings from other credit
Institutions, due to custormers and valuable papers issued is determined as follows:

-  Items which bear fixed interest rate for the entire contractual term: The re-pricing term
s determined based on the remaining contractual kerm from the interim separate
staterment of inancial position date,

- Items which bear fioating interest rate; The re-pricing term is determined based on
the neares! intarest re-pricing date from the Interim separate statement of financial
position date to the and of the accounting period,




Vietnam Thuong Tin Commercial Joint Stock Bank

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS {continued) BO5a/TCTD
as at 30 June 2026 and for the six-month period then ended
35. FINANCIAL RISK MANAGEMENT POLICIES (continued)
35.2 Market risk (continued)
(a) interest rate risk (continued)
Below table shows an analysis of the interest re-pricing period of assets and liabllities as at 30 June 2026:
Interesi re-pricing perod
Naon-interest Upto?! Fomiiod Fom3od Fomélo12 From
Overdia bearing ronth months months months  1io5years Owver & years Total

VND mithionn  VYND million  VYND miilion _ VND milion VNDmillion VNDmilllion VNDmillion VND million  VYND millian
Ansatn
Cash e 670,321 - - - - - - 670,221
Baiances with the SBV - 2875851 - - - - - - 2,875,851
Due from and ioans {o other credit institufions - - 4A4.700,724 2,038,000 27,000 - - - 45,755 724
Derivetives and othar financial assals - 333,048 - - - - - - 333,848
Loans 10 cuSIOMErs - gross 4611278 = 13422414 338748655 22827440  40,965222 3,724,791 723,448 110,048,248
Investmant securities - gross - - 200,000 8,564,020 1,853,684 5,617,824 3,683,825 210841 27,151,294
Long-term investmenis - gross - 200,000 - - - - - . 200,000
Fixed aasets - 3.850.654 - - - - - - 3,850,654
Othar asseis - gross - 4,784,324 - - - - - - 4,784,324
Tolal agsets 4611278 12715098 S8B323138 42,267,675 24,808,124 46,583,048 TA18.616 9,855,388 206,582,364
Liabilities
Borrowings from the Government and the SBY - - 3,253,131 1,866,348 + & 4,672 5,224,151
Due to and borrowings from olher credit
institutions - - 47348957 2,750,000 200,000 - - - 50,288 957
Due to customers - - 24291 65" 21,729,782 32,112,659 23 849,021 2,108,982 21,538 104,114,52¢
Valuatie papers issued - - 2,000,000 4,850,000 8,857,770 14547170 - -~ 28,254 940
Oiner tiabilitles - 3,995,107 - - - - - 3985107
Total liahillties - 3.995,107 76,893,745 31,296,110 39,170,429  38,397.0M 2,113,664 21,538 181,887 664
Intereat senaitivity gap 4,611,278 8,719,991 (18570807} 10,971,565 (14,362,305} 8,185,955 5,304,952 9,833,851 14,694,680

interasi rate sensitivity

The Bank has not made the analysis on the inlerest rate sensitivity as at 30 June 2026 due to lack of sufficient data system and Information.
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Vietnam Thuong Tin Commercial Joint Stock Bank

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (continued) BOSa/TCTD
as at 30 June 2026 and for the six-manth period then ended

34.
34.2

(b}

FINANCIAL RISK MANAGEMENT POLICIES (continued)
Market risk {(continued)
Currency risk

Currency risk management is tha risk that the value of financial instruments will fluctuate dus
to changes in foreign exchange rates.

The Bank was Incorporated and opserated in Vietnam, so VND is the reporting curmency and the
major currency in which the Bank transacts is VND. The Bank's financial assets and financial
liabilities are mainly denominated in VND with the remainder mainly in USD, EUR and other
curancies, However, some of the Bank’s other assets are in currencies other than the reparting
currency of VND, USD, EUR and other currencies. The Bank’s management has set limits on
position for each currency. Currency positions are monitored on a daily basis and hedging
strategies are usad to ensure that currency positions are maintained within established limits,

Exchange rates of major currencies as at the reporting date are presented in Note 39.

The following table presents assets and liabilities In foreign currancies translated into VND as
at 30 June 2026, as follows:

Other
Uso EUR  curencies
equivalent  equivaisnt  equivalent Tolal

VND million  VND miliion VND million VND miition
Assets at as 30 June 2026
Cash 24 865 3,975 2884 1,724
Balances at the SBY 74,578 - - 74,578
Due from and loans to other credit
Institutions 4,758,742 2,806 42020 4,803,568
Derivalive financial instrumenis
and other financial assets (3,107.254) - (27,146) (3,134,400
Lean lo customers - gross 63,860 - - 63,660
Other assetls - gross 80,484 B - B0,430
Yotal assets 1,895076 6,787 17,758 _ 1,919,620
Liabilities at as 30 June 2028
Due to and borrowings
from other credit institutions 3,567,750 - - 3567750
Due to customers 814,375 3,046 5427 822,848
Other liabilities 40,770 1 _ - 40N
Total llabilities 4,422 895 3,047 5,427 4,431,368
Net on-balance-shast position (2,527,820} 3,740 12,331 (2,511,749)
Net off-balance-sheet position - - - -
Net pogition {2,527,820) 3,740 12,331 [2,511,749)
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Vietnam Thuong Tin Commercial Joint Stock Bank

NOTES TO THE INTERIM SEFARATE FINANCIAL STATEMENTS (continued) BOSarTCTD
as at 30 June 2026 and for the six-moenth period then endsd

M.
4.2

{c)

FINANCIAL RISK MANAGEMENT POLICIES (continued)
Market risk (continued)
Liguidity risk

Liquigity risk is the risk which the Bank has difficulties In meeting the obligations of financial
liabilities, Liquidity risk occurs when the Bank cannot afford to settie debt obligations at the
due dates in the normai or siress conditions. To manage the liquidity risk exposure, the Bank
has divarsified the mobilization of deposits from various sources in addition o its basic capital
resources. In addition, the Bank has established policy for control of liquidity asseis flexibly;
monitor the future cash flows and daily liquidity. The Bank has also evaluated the astimated
cash flows and the availability of cumant collateral assets in case of raising additional capital.

Liquidity risk exposure fs managed by maintaining not limited to cash and cash equivalent by
Mostro account, balance with SBV and other credit institutions and other valuable papers.
Safety ralics related to risk are used fo manage liquidity risk.

The maturity term of assets and liabillties is the remaining periad of assels and fabilities as
calculated from tha interim separate statement of financial position date to the settlement date
in accordance with contractual terms and condilions.

The following assumptions and conditions are applied in the maturity analysis of the Bank's
assetls and liabllities:

» Cash and balances with the SBY (Including compulsory deposits) are classified In the
maturity bucket of up to one month;

» The maturity term of investment securities |s determined based on tha maturlty date of
Beourities.

» The maturity term of long-term Investments Is considered as rmore than five years
because these investments do not have specific maturity date;

» The maturity termn of due from and loans to other credit institutions and loans to customers
is determinad on the maturity date as stipulated in contracts. The actual maturity term
may be altered because loan contracis may be extended;

» Bormowings to Government and the SBY, due to and borrowings from other tredit
institutions, derivative and other financial assets, customer deposits, valuable papers
issued, other assels and other payables are determined based on features of these items
or the matusity date as stipulated in contracts. Demand deposits are transacted as
required by customers, and therefore, classified in the maturity bucket of up to one month.
The maturity term of borrowings and term deposits is determined based on the maturity
date in contracts. In fact, these amounts may be rotated, and tharefore, they last beyond
the original maturity date.

- -
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Vietnam Thuong Tin Commercial Joint Stock Bank

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (centinued)

as at 30 June 2026 and for the six-month period then ended

34, FINANCIAL RISK MANAGEMENT POLICIES {continued)

34.2 Market risk (continued)

(c) Liquidity risk (continued)

Assals

Cash

Balances at the SBV

Due from &nd loans lo other cradil institlulons
Derivatives financlal instruments and

othar financial aseels

i.oang 1o customers — gross

Invastment sacurilies — gross

Long lemn invesiments — gross

Fixaed assels

Other assels — groas

Total assels

Liabilitles

Borrowings from the Government and the SBY
Due to and bormowings from other credit instilutions
Due io guatomer

Valuable paper Issued

Ontver liabilitics

Totail liabllities
Net liquidity gap

BOSaTCTD
Below table presents the analysis of the remaining maturity of assets and liabilities of the Bank and its subsidiary at 30 June 2026;
Qverdus Curren!
Abgve 3 Fomit3 From3ioi12 Fromlio 8
months  -Up lo 3months Up o 1 momk rronths months years  (Qvar5 yoaarg Totai
VND million VIND million VND miliion VYND miflion VIND million VND million VND miflion  VND million
= 870,379 - - - - 8roa
- - 2875851 - - - = 2,875,851
- - 44 700,724 2,035,000 27,000 - - 4B, 766,724
- - 158,107) 38,680 354,375 - - 333,048
2,240,471 2,370,807 8,281,044 14,916,548 56,067,504 17,963,766 18,109,110 118,945 248
- - 200,000 6,554,020 7,571,508 3,683,825 9,131,941 27,151,284
- - - - - - 200,000 200,000
- - - - - - 3,850,654 3,850,654
- = 353,723 831,745 1,779,751 768,320 1,249,776 4,784 324
2,240,471 2,370,807 57,022,556 24,179,991 65,800,138 22,426,920 32,541,481 206,582,264
= - 3,307.426 1,912,063 = 4 572 = 5,224 151
- - 47,548,957 2,550,000 200,000 - - 50,298957
- - 25,238 926 20,782,493 55,962,580 2,108,992 21,538 104,114,52%9
- - 2 400,000 4 450 000 14,850,000 320,730 8,134 210 28,254,940
- - 1.216,724 860,201 _ 1,700,460 40,822 156,800 3,895,107
- - 79,712,033 30,574,747 72,813,040 2,475,316 5,312,548 191,887,684
2,240,471 2,370,807 ([22,689,477) (6,394,758) (7,012,902) 19,951,604 26,228,933 14,684,680
70
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Vietnam Thuong Tin Commercial Joint Stock Bank

NOTES TQ THE INTERIM SEPARATE FINANCIAL STATEMENTS {continued)
as at 30 June 2026 and for the six-month period then ended

34.
34.2

(d)

FINANCIAL RISK MANAGEMENT POLICIES {continued)

Market risk (continuad)
Other market price risks

BOSalTCTD

Other than the assets and Habilities presanted above, the Bank has no other market price
risks which have risk level accounting for 5% or more of net profit or the value of assels,
liabilities accounting for 5% or more of total assets.

CONCENTRATION OF ASSETS, LIABILITIES AND OFF-BALANCE SHEET [TEMS BY

GEOGRAPHICAL REGIONS

Ascet as at 30 June 2026

Cash

Baianca with the SBY

Due from and ioans to other cradit institutions
Derivetives financial instruments and othar
financial assets

Loans and advanee to customers - gross
Investment sacurities - gross

Long-term investrments - gross

Other assels - gross

Liabilities as at 30 June 2026
Borrowings from the Government and
the SBV

Dus to and borrowings from other credit
institutions

Due to customers

Valuable papers issuad

Other liabilities

Off-balance-sheet commitments
at as 30 June 2026

71

Demestic Overseas Total
VND mifion  VIND million VND million
670,321 - 670,321
2,875,851 - 2,875,851
46,606,926 160,788 46,766,724
333,548 = 333,948
119,949 248 ~ 119949248
27,151,294 - 27,151,294
200,003 - 200,000
4,784,324 - 4,754,324
5,224,159 = 5,224,151
50,298,957 = 0,298,957
104,083,271 31258 104,114,529
28.254 840 - 28,254,840
3,695,107 = 3,995,107
818,091 - 818,091

-
(g

w e
i

5 %

y _“-_.

LY




Vietnam Thuong Tin Commercial Joint Stock Bank

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (continued)
as at 30 June 2025 and for the six-moanth period then ended

“.

BEGMENT REPORT

I. Income
Interest income
Other services incoms
Other operating income

Il. Expense

interest expense

Depreciation expensa

Other direct operating expense
Profits before provision for credit
loss expenses
Provision expense for credlt loss
expenses

Operating results before CIT

BOSa/TCTD

Information of income, expenses, assets and liabilities of the divisions by gecgraphical area of the Bank during the period as follows:
Northern Central Southern Total segment Eliminations Total
VYIND million VND million VND million VND million VYND million VND million
1,738,589 1,204,273 12,290,979 15,233,841 {7,753,149) 7,480,692
1,720,457 1,181,878 11,815,340 14,727,675 (7.753,149) 6,974,526
18,070 12,344 58,604 89,0618 - 89,018
62 51 417,035 417,148 - 417,145
1,597 441 1,119,340 11,509,822 14,226,603 (7.753,149) 8,473,454
1,472,998 1,008,008 10,489 844 12,870,851 {7,753,148) 6,217,702
5,587 2,867 84,088 92,543 - 92,543
118,855 108,465 935,889 1,163,209 ~ 1,163,209
141,148 84,933 781,187 1,007,238 - 1,007,238
{61,114) (18,607) 165,625 85,904 - 85,904
202,282 103,540 615,532 921,334 - 821,334
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Vietnam Thuong Tin Commercia! Joint Stock Bank

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS {continued) BOSalTCTD
as at 30 June 2026 and for the six-month periad then ended
36. SEGMENT REPORT (continued)
Information of Income, expenses, assets and liabilities of the divisions by geographical arsa of the Bank during the period as follows:
Northern Central Southern Eliminations Total
VND million VND million VYND million VND million VIND million
. Asseot
1. Cash 159 954 108,946 401 421 - 870,321
2. Balances at tha SBV 3.420 9,041 2,863,390 - 2,875,851
3, Due from and loans to other credi institutions 10,915 1,469 465,754,340 - 46,766,724
4. Derwatives financial instruments and
other financial assets - - 333,048 - 333,948
5. Loans to customers 8,538,896 6,498,108 104,912 248 - 119,845 248
6. Investment securities - - 27,151,294 - 27,151,294
7. Long-term investments - - 200,000 - 200,000
8. Fixed assets 16,450 22,050 3,812,154 - 3,850,654
9, Other assets 100,218 86,8468 4619818 {22 557) 4 784,324
Total assets 8,829,854 8,726 458 191,048,612 (22,557) 206,582,364
Il. Liabitities
1. Bornowings from the Government and the SBV - - 5,224 1514 - 5,224 151
2. Due to from and borrowings other credit _
ingtitutions 2 _ 562 50,298,393 - 50,298 957
3. Due to customers 29,606,089 22 414,233 §2,094 207 - 104,114,529
4. \aluable papers issued 725,470 280,300 27,168,170 - 28.254,940
& Other liabilities 803,581 544,341 2,668,742 {22,557) 3,995,107
Total liabilities 31,135,142 23,319,436 137,455,663 {22,557} 191,887,634
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37.
37.1

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (continued) BO5aTCTD
as at 30 June 2025 and for the six-month period then anded
SUPPLEMENTAL NOTES ON FINANCIAL ASSETS AND FINANCIAL LIABILITIES
Carrying vaiue and fair valve of financial assets and financlal abilities
Carrying value and fair value of the Ban’s financial asset and liabilities as at 30 June 2026 are presented as follows:
Carrying vaiue
QOthar assels and
Loans ard fiabilities at
Trading  Held-to-matunly receivables  Available-for-safo amortized cost Total Fair vaiua
VND million VIND miliian VND million VND milltonn VND milfion VND million VND million
Assets
Cash . - - - 670,321 670,321 670,321
Balances al the SBV - - - - 2,875.551 2,875,851 2875851
Due from and loans to other . - . (a)
credit instilulions " 46,768,724 46,768,724
Derivatives financial (a}
mstruments and other financial =. - - - 333,848 333848
assels
Loans to cusiomers - - 118,400,698 - - 118,400,699 {a)
Available-for-sale securitios - - - 2,588,454 - 2,588 454 fa)
Held-to-maturity securiliea - 24,560,253 - - - 24 560,253 (a}
Oiher financial assels ~ - 4,065,217 . - 4065217 fa)
Total assets . 24,560,253 122,465,915 2,588.454 50,646,844 200,261,467
Llabilities
Borrowings from Government - - - i} - (a)
and the SBY : 5,224,151 5,224,151 J
Due lo and bomrawings from - . . . {8
other credit institutions B - 50,288,957 50,298,957
Due ko customers - - - 104,114,529 104,114,529 {a)
Valuabls papers issued - - - - 28,254 940 28,254,940 el
Other financial lizbllities - - 3,753,504 3,753,504 (a)
Total liabilities - - - - 191,646,081 191,646,081

fa) The falr value of these financial assets and financial liabilities cannot be determined as there are curmently no specific guidelines and regulations of the
SBY and the autharities to determine the fair value of financial instruments.
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Vietnam Thuong Tin Commercial Joint Stock Bank

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (continued)
as at 30 June 2026 and for the six-month period then ended

8. OPERATING LEASE COMMITMENTS

BOSa/TCTD

The Bank renis offices for sorme branches under operating lease contracts. The future rental
fee under terms of lease contracts as at the interim separate statement of financial position

date is as follows:

30 June 20268 31 Decembaer 2025

VND million VND million
579,056 588,904

in which:
- Due within one {1) year 144 848 141,015
- Dua from one (1) lo five {5) years 360,871 377,995
- Due after five {5) years 73,237 69,894

39. EXCHANGE RATES OF APPLICABLE FORE!GN CURRENCIES AGAINST VIETNAM

DONG AT THE END OF THE FINANCIAL PERIOD

30 June 2026 31 December 2025

VND million VNG million

usp 25125 25078
EUR 30,075 30,959
GapP 34 843 35,469
CAD 18,527 19,241
AUD 18,097 17.645
8GD 20,341 20,508
JPY 163 168
CHF 32,525 33,282
CNY 3,878 3,769
KRW 17 18
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Vietnam Thuong Tin Commercial Joint Stock Bank

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (continued) BOSaTCTD
s at 30 June 2026 and for the six-month period then ended

40. EVENTS AFTER THE INTERIM SEPARATE STATEMENT OF FINANCIAL POSITION
DATE

Subsequent to the end of the Interim reporting pericd, the Bank completed the transfer of its

shares from trading on the UPCoM market to listing and trading an the He Chi Minh Stoek ..
Exchange (*HOSE"). Accordingly, 1,076,897,384 ordinary shares of the Bank were approved 7.
for listing on HOSE pursuant to Decision No. 534/QD-SGDHCM dated 16 June 2026, and(y ™0

trading in these shares officially commenced on HOSE on 14 July 2026. Concurrentiy, the Yl

registration of the Bank's shares for trading on the UPCoM market was cancelled with effect. . %
from 29 June 2026 pursuant 1o Notice No, 2764/TB-SGDHN dated 23 June 2026 issued by UNG)
the Hanol Stock Exchange. The transfer did not result in any changes Io the Bank's charter M/l
capital, the number of shares outstanding, or the rights of existing sharehoiders, e
et
Other than the matter descriped above, there 18 no matter or clrcumstance that has arisen !
since the interim separate statement of financial position date that requires adjustment or
disciosure in the interim separate financial statements of the Bank.

Can Tho Cily, Vietnam

ugust 2026
Prepared by: Reviewad by: S o PRIV
| |, {5k
TN [ 'i:____'_ ' 17 ,J' H —
,J' “11._'— - Ui /K—\ ] "T";-'-'-".|I '!.l—""ﬂf
" % THUONG TINL &

Ms. Tran Thi Minh Chau Ms. Nguyen Thi Thuy Mt ﬁir-,ﬂ?{am Linh
General Accountant Chief Accountant s Jzputy General Director
ift charge of
“xecutive Management
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VIETNAM THUONG TIN COMMERCIAL JOINT STOCK BANK

No. 47 Tran Hung Dao, Phu Loi Ward, Can Tho City, Vietnam

REPORT OF THE BOARD OF GENERAL DIRECTORS

The Board of General Directors of Vietnam Thuong Tin Commercial Joint Stock Bank (the "Bank" or
"Vietbank") presents this report together with the audited Report on the use of proceeds from the additional
public offering of shares to existing shareholders under Resolution of the General Meeting of Shareholders
No. 01/2025/NQ-BPHBPCE dated 26 April 2025 for the period from 31 December 2023 to 31 March 2026
(the "Report on the use of proceeds from the additional share offering").

BOARD OF DIRECTORS, BOARD OF SUPERVISORS AND BOARD OF GENERAL DIRECTORS

The members of the Board of Directors, the Board of Supervisors, the Board of General Directors and the
Chief Accountant of the Bank who managed the Bank during the period and up to the date of this Report
on the use of proceeds from the additional share offering are as follows:

BOARD OF DIRECTORS
Full name Position Date of appointment/dismissal
Mr. Duong Nhat Nguyen Chairman Appointed on 26 April 2021
Mr. Nguyen Huu Trung Vice Chairman Appointed on 26 April 2021 -
Independent Member
Ms, Quach To Dung Member Appointed on 26 Aprit 2021
Ms. Le Thi Xuan Lan Member Appointed on 26 April 2021

Ms. Luong Thi Huong Giang ~ Member

Appointed on 26 April 2021

BOARD OF SUPERVISORS
Full name Position Date of uppointment/dismissal
vir. Hua Ngoc Nghia Head of the Board of Appointed on 26 April 2021
Supervisors
Full-time Member
Ms. Nguyen Do Xuan Dung Full-time Member Appointed on 26 April 2021

Mr. Mac Huu Danh Full-time Member

Appointed on 26 April 2021

BOARD OF GENERAL DIRECTORS AND CHIEF ACCOUNTANT

Date of appointment/dismissql

Full name Position

Mr. Le Thanh Quy Ngoc Acting General Director
Ms. Tran Tuan Anh General Director

Mr. Pham Linh Deputy General Director
Mr. Pham Danh Deputy General Director
Ms. Tran Thi Ngoc Ly Deputy General Director
Mr. Nguyen Tien Sy Deputy General Director

Ms. Nguyen Thi Thuy Minh Chief Accountant

Appointed on 2 February 2026

Dismissed on 2 February 2026

Reappointed on 14 January 2026 -

Reappointed on 31 January 2026 o "
Appointed on 2 February 2026
Dismissed on 2 Febrvary 2026
Appoinied on 28 June 2025

EVENTS AFTER THE DATE OF THE REPORT ON THE USE OF PROCEEDS FROM THE

ADDITIONAL SHARE OFFERING

As at the date of this Report on the use of proceeds from the additional share offering, the Board of' General
Directors of the Bank is of the opinion that no evenis have occurred that could change the figures in the
Bank's Report on the use of proceeds from the additional share offering.



VIETNAM THUONG TIN COMMERCIAL JOINT STOCK BANK
No. 47 Tran Hung Dao, Phu Loi Ward, Can Tho City, Vietnam

REPORT OF THE BOARD OF GENERAL DIRECTORS (CONTINUED)

LEGAL REPRESENTATIVE

The legal representative of the Bank as at the date of this Report on the use of proceeds from the additional
share offering is Mr. Duong Nhat Nguyen — Chairman of the Board of Directors of the Bank.

Mr. Le Thanh Quy Ngoc ~ Acting General Director — has been authorized by Mr. Duong Nhat Nguyen to
sign this Report on the use of proceeds from the additional share offering under Power of Attorney No,
52/2026/GUQ-CT.HPQT dated 2 February 2026.

AUDITORS

The accompanying Report on the use of proceeds {rom the additional share offering for the period from 31
December 2025 to 31 March 2026 has been audited by UHY Auditing and Consulting Company Limited.

RESPONSIBILITIES OF THE BOARD OF GENERAL DIRECTORS

The Board of General Directors of the Bank is responsible for preparing the Report on the use of proceeds
from the additional share offering, which gives a true and fair view of the use of proceeds from the
additional public offering of shares to the Bank's existing shareholders. In doing so, the Bank must ensure
full compiiance with the Law on Credit Institutions, the Law on Enterprises, the Law on Securities, the
resolutions of the General Meeting of Shareholders and of the Board of Directors, and other legal documents
refevant to the preparation and presentation of the Report on the use of proceeds from the additional share
offering,

In preparing this Report on the use of proceeds from the additional share offering, the Board of General
Directors is required to:

*  Select suitable accounting policies and then apply them consistently;
*  Make judgements and estimates that are reasonable and prudent;

* State whether applicable accounting principles have been followed, subject to any material
depariures disclosed and explained in the Report on the use of procceds from the additional share
offering;

* Design and implement an effective internal controt system for the preparation and presentation of
the Report on the use of proceeds from the additional share offering in order to mitigate the risk of
error and fraud; and

*  Prepare the Report on the use of proceeds from the additional share offering on a going concern
basis unless it is inappropriate to presume that the Bank will continue in business.

The Board of General Directors of the Bank confirms that the Bank has complied with the above
requirements in preparing and presenting the Report on the use of proceeds from the additional share
offering.

The Board of General Directors of the Bank is also responsible for ensuring that proper accounting records
are kept to reasonably reflect the use of proceeds from the Bank's additional share offering, and for ensuring
that this Report complies with Vietnamese Accounting Standards, the Vietnamese Accounting System and
other prevailing regulations on share offerings in Vietnam. The Board of General Directors is also
responsible for safeguarding the assets of the Bank and hence for taking appropriate steps for the prevention
and detection of fraud and other irregularities,
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VIETNAM THUONG TIN COMMERCIAL JOINT STOCK BANK
Neo. 47 Tran Hung Dao, Phu Loi Ward, Can Tho City, Vietnam

REPORT OF THE BOARD OF GENERAL DIRECTORS (CONTINUED)

OTHBER COMMITMENTS

The Board of General Directors commits that, in connection with the additional public offering of shares
to existing shareholders to increase charter capital, the Bank has not violated its information disclosure
obligations as prescribed by law.

For and on behalf of the Board of General Directors,

[Signed and sealed}

Le Thanh Quy Ngoc
Acting General Director
Can Tho, 25 June 2026
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No.: 7392026/ UHY-BCKT

INDEPENDENT AUDITORS' REPORT

On the Repori on the use of proceeds from the additional public offering of shares to existing
shareholders under Resolution of the General Meeting of Shareholders No. 01/2025/NO-DHPCD dated
26 April 20235 for the period from 31 December 2025 10 31 March 2026 of Vietnam Thuong Tin
Commercial Joint Stock Bank

yiH The Board of Directors and the Board of General Directors
Yietnam Thuong Tin Commercial Joint Stock Bank

We have audited the accompanying Report on the use of proceeds from the additional public offering of
shares to existing shareholders under Resolution of the General Meeting of Shareholders No. 01/2025/NQ-
BHDCP dated 26 April 2025 for the period from 31 December 2025 to 31 March 2026 (the "Report on the
use of procesds from the additional share offering") of Vietnam Thuong Tin Commercial Joint Stock Bank
(the “Bank" or "Vietbank"), prepared on 25 June 2026 and set out on pages 7 to 13. The Report on the use
of proceeds from the additional share offering comprises the Report on the use of proceeds and the Notes
to the Report on the use of proceeds.

Board of General Directors' Responsibility

The Board of Gereral Directors of the Bank is responsible for the preparation and true and fair presentation
of the use of proceeds from the Bank's additional share offering in accordance with the accounting policies
presented in the accompanying Notes to the Report on the use of proceeds from the additional share
offering, and for such internal control as the Board of General Directors determines is necessary to enable
the preparation and ptesentation of the Report on the use of proceeds from the additional share offering that
is free from material misstatement, whether due to fraud or error.

Auditors’ Responsibility

Our responsibility is to express an opinicn on the Report on the use of proceeds from the additional share
offering based on our audit results. We conducted our audit in accordance with Vietnamese Standards on
Auditing. Those standards require that we comply with ethical requirements and plan and perform the audit
‘to obtain reasonable assurance about whether the Report on the use of proceeds from the additional share
offering is free from material misstatement.

The audit work involves performing procedures to obtain audit evidence about the amounts and disclosures
in the Report on the use of proceeds from the additional share offering. The procedures selected depend on
the auditor's judgement, including the assessment of the risks of material misstatement of the Report on the
use of proceeds from the additional share offering, whether due to fraud or error. In making those risk
assessments, the auditor considers internal control relevant to the Bank’s preparation of the Report on the
use of proceeds from the additional share offering in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Bank's
internal control. An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of accounting estimates made by the Board of General Directors, as well as evaluating the
overall presentation of the Report on the use of proceeds from the additional share offering.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion.

Audit | Aecounting | Tax | Consulting | Training 5
An independent member of UHY Inlemational.
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INDEPENDENT AUDITORS' REPORT (CONTINUED)

Auditors' Opinion

In our opinion, the Report on the use of proceeds from the additional public offering of shares to existing
shareholders under Resolution of the General Meeting of Shareholders No. 01/2025/NQ-BHDCD dated 26
April 2025 for the period from 31 December 2025 to 31 March 2026 of Vietnam Thuong Tin Commercial
Joint Stock Bank presents faitly, in ali material respects, the use of proceeds from the Bank's additional
share offering to existing shareholders in accordance with cash receipts and cash disbursements basis of
accounting as described in the Notes to the Report on the use of proceeds from the additional share offering.

Other Matter

Without modifying our opinion above, we draw readers' atiention 1o Sectiua 111 of the Notes (0 the Repornt
on the use of proceeds from the additional share offering, regarding the purpose of the report: the Report
on the use of proceeds from the additionai share offering has been prepared on a cash receipts and cash
disbursements basis in respect of the capital raised from the additional share offering to existing
shareholders. This Report on the use of proceeds from the additional share offering is intended solely to
meet the requirements of State regulatory authorities in accordance with Decree No. 155/2020/ND-CP
dated 3| December 2020 of the Government detailing the implementation of certain articles of the Law on
Securities, as amended and supplemented by Decree No. 245/2025/ND-CP dated 11 September 2025 of the
Govemment, and is not to be used for any other purpose.

This Report on the use of proceeds from the additional share offering should be read separately and does
not relate to any Financial Statements of Vietnam Thuong Tin Commercial Joint Stock Bank.

[Signed and seated] {Signed]

Bui Minh Duc Bui Due Nam

Andit Director Anditor

Audit Practicing Registration Certificate No.: Audit Practicing Registration Certificate No.:
5586-2026-112-1 5142-2025-112-1 :

For and on behaif of

UHY AUDITING AND CONSULTING
COMPANY LIMITED
Hanoi, 25 June 2026



VYIETNAM THUONG TIN COMMERCIAL REPORT ON THE USE OF PROCEEDS

JOINT STOCK BANK FROM THE ADDITIONAL SHARE
No. 47 Tran Hung Dao, Phu Loi Ward, Can Tho OFFERING
City, Vietnam For the period from 31 December 2025

to 3| March 2026

REPORT ON THE USE OF PROCEEDS FROM THE ADDITIONAL SHARE

OFFERING

GENERAL INFORMATION ON THE ADDITIONAL PUBLIC OFFERING OF SHARES

- TO EXISTING SHAREHOLDERS

L.

S

N

10.
1.

12.
13.

Issuer: Vietnam Thuong Tin Commercial Joint Stock Bank;

Name of offered shares: Shares of Vietnam Thuong Tin Commercial Joint Stock Bank;

Type of shares: Ordinary shares;

Par value: VIND 10,000/share;

Offering price: VND 10,000/share;

Number of shares registered for offering: 270,940,550 shares;

Number of shares sold: 255,865,414 shares;

Offering method: Issuance of share subscription rights to existing shareholders;

Offerees: Existing shareholders named in the shareholder list finalized for the exercise of share
subscription rights;

Proceeds: VND 2,558,654,140,000;

Period for subscription and payment for shares:

Period for transfer of subscription rights: From 21 November 2025 to 12 December 2025;
Period for subscription and payment: From 21 November 2025 to 19 December 2025;
Offering completion date: 19 December 2023;

Legal basis:

Resolution No. 01/2025/NQ-DHDCD dated 26 April 2025 of the 2025 Annual General
Meeting of Shareholders approving the 2025 charier capital increase plan;

Resolution No. 65/2025/MNQ-HBPQT dated 9 May 2025 of the Board of Directors on the
implementation of the plan for the additional offering of shares to existing shareholders of
Vietnam Thuong Tin Commercial Joint Stock Bank;

Official Letter No. 4425/NHNN-QLGS dated 3 June 2025 of the State Bank of Vietnam
("SBV") on the charter capital increase of Vietbank;

Resolution No. 10%/2025/NQ-HPQT dated 10 July 2025 of the Board of Directors approving
the public share offering plan;

Certificate No. 33 1/GCN-UBCK dated 30 September 2025 of the State Securities Commission
of Vietnam ("S5C"} on the registration of the additional public offering of shares;

Resolution No. 152/2025/NQ-HDQT dated 6 October 2025 of the Board of Directors

approving the record date for the list of shareholders entitled to exercise share subscription
rights in the 2025 additional public offering of shares and certain other related matters;

Resolution No. 184/2025/NQ-HBQT dated | December 2025 of the Board of Directors on
adjusting the period for transfer of subscription rights and the period for subscription and
payment in the 2025 additional public offering of shares.
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VIETNAM THUONG TIN COMMERCIAL REPORT ON THE USE OF PROCEEDS

JOINT STOCK BANK ... FROM THE ADDITIONAL SHARE
No. 47 Tran Hung Dac, Phu Loi Ward, Can Tho o OFFERING
City, Vietnam For the peried from 31 December 2025

to 31 March 2026

REPORT ON THE USE OF PROCEEDS FROM THE ADDITIONAL SHARE

OFFERING (CONTINUED)

L GENERAL INFORMATION ON THE ADDITIONAL PUBLIC OFFERING OF SHARES
TO EXISTING SHAREHOLDERS (CONTINUED)

Resolution No. 203/2025/NQ-HPQT dated 25 December 2025 of the Board of Directors
approving the results of subscription and payment for shares by existing shareholders in the
additional public offering, the plan for handling undistributed shares, and the results of the
additional public offering through the issuance of subscription rights to existing sharcholders;
Report No. 113/2025/BC-VB dated 25 December 2025 of Vietnam Thuong Tin Commercial
Joint Stock Bank on the results of the public offering of shares;

Official Letter No. 9314/UBCK-QLCB dated 26 December 2025 of the SSC on the documents
reporting the results of Vietbank's additional public offering of shares;

Decision No. 179/QD-NHNN dated 5 February 2026 of the SBV on amendmg the charter
capital of the Establishment and Operation License of Vietnam Thuong Tin Commercial Joint

Stock Bank;
Other relevant records and documents.

1L RESULTS OF THE ADDITIONAL PUBLIC OFFERING OF SHARES TO EXISTING

SHAREHOLDERS
Number of
Number of shares Proceeds from the
Form of capital increase shares offered subscribed Share price share offering
Shares Shares VND/share ¥ND
- Public offering of shares to 270,940,550 255,865,414 10,000 2,558,654,140,000
existing shareholders
270,940,550 255,865,414 2,558,654,140,000
+  Structure of shareholders purchasing shares:
Number of
shares Share Alocation
No. Purchaser allocated price Value ratio
Shares VND/share YND %
1  Domestic investors 255,832,007 10,000  2,558,320,070,000 90,500,
2 Foreign investors and 33,407 10,000 334,070,000 0.01% .
economic organizations in
which foreign investors hold
more than 50% of charter
capital
Total 255,865,414 1,558,654,140,000 100%




YIETNAM THUONG TIN COMMERCIAL REFPORT ON THE USE OF PROCEEDS

JOINT STOCK BANK FROM THE ADDITIONAL SHARE
No. 47 Tran Hung Dao, Phu Loi Ward, Can Tho OFFERING
City, Vietnam For the pericd from 31 December 2025

to 31 March 2026

REPORT ON THE USE OF PROCEEDS FROM THE ADDITIONAL SHARE
OFFERING (CONTINUED)

IL. RESULTS OF THE PUBLIC OFFERING OF ADDITIONAL SHARES TO EXISTING
SHAREHOLDERS (CONTINUED)

+ Total costs incurred (including VAT, if any) in connection with the additional public offering of

shares to existing shareholders:

Amount
Cost item VND
- Issuance advisory fee 700,000,000
- Offering license fee 25,000,000
- Shareholder list finalization fee ' 11,550,000
- Other expenses 1,100,000
Total 737,650,000

II. PLAN FOR THE USE OF PROCEEDS FROM THE PUBLIC OFFERING OF

ADDITIONAL SHARES TO EXISTING SHARFHOLDERS

Pursuant to Resolution No. 107/2025NQ-HDQT dated (G July 2025 of the Board of Directors
approving the public share offering plan, the expected proceeds from the share offering of VND
2,709,405,500,000 will be used to supplement business capital, meeting credit demand so as to
expand the Bank's operating capital in order to achieve its business growth targets for 2025 and
subsequent years, in compliance with the law on credit institutions. The entire expected proceeds
will be used as follows:

Expected
No. Description Amount (VND) disbursement
period

Supplementing business capital
1 Lending to individual customers 959,405,500,000
2 | Lending to SME corporate customers (small 750,000,000,000

and medium-sized enterprises) Q4/2025 to 2026
3 | Lending to large corporate custpmers 1,000,000,000,000

Totat 2,709,405,500,000

In the event that the proceeds from the plan for the additional offering of shares to existing
shareholders are insufficient for all of the above purposes, the purposes will be prioritized in the
descending order set out above, specifically as follows:

= Priority 1: Lending to individual customers; followed by;
~  Priority 2: Lending to SME corporate customers (small and medium-sized enterprises);
- Priority 3: Lending to large corporate customers.
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City, Vietnam
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REPORT ON THE USE OF PROCEEDS

FROM THE ADDITIONAL SHARE

OFFERING

For the period from 31 December 2025

to 31 March 2026

L

REPORT ON THE USE OF PROCEEDS FROM THE ADDITIONAL SHARE

OFFERING (CONTINUED)

PLAN FOR THE USE OF PROCEEDS FROM THE PUBLIC OFFERING OF
ADDITIONAL SHARES TO EXISTING SHAREHOLDERS (CONTINUED) '

Based on the actual proceeds from the additional share offering, and following the order of priority
for the use of capital allocated under Resolution No. 107/2025/NQ-HPQT dated 10 July 2025 of
the Board of Directors, the plan for the use of capital raised from the additional share offering to
existing shareholders, based on the actual proceeds, is as follows:

Amount to be used | Amount to be used Expected
No. Description under t!re original baset! on actual disbursement
offering plan oifering results eriond
(VND) (VND) P
Supplementing business capital
I | Lending to individual customers 959,405,500,000 959,4(45,500,000
2 | Lending to SME corporate 750,000,000,000 750,00:,000,000
customers (small and medium- :
sized enterprises) m?g;ﬁs to
3 | Lending to large corporate 1,000,G04,000,000 249,248,640,000
customers
Total 2,709,405,500,000 | 2,558,654,140,000
IV. USE OF PROCEEDS FROM THE PUBLIC OFFERING OF ADDITIONAL SHARES TO
EXISTING SHAREHOLDERS
The proceeds from the public offering of additional shares to existing shareholders were actually
used as set out in the table below:
Amount to be used Amount actuall
No. Item based on actual used ¥ | Difference | Actual period
offering vesuits 2)-{b of use
(1) (2)
Supplementing 2,558,654,140,000( 2,558,654,140,000 -
businéess capital
1 | Lending to individual 259,405,500,000 959,405,500,000 -
customers
2 | Lending to SME 750,000,000,000 750,000,006,000 - From 31
corporate customers December 2025
(small and medium- to 31 March
sized enterprises} 2026
3 | Lending to large 849,248,640,000 849,248,640,000 -
corporaie customers
Can Tho, 25 June 2026
Prepared by Chief Accountant Acting General Director
[Signed] [Signed}] [Signed and sealed]
Le Thi Kim Ngan Nguyen Thi Thuy Minh

Le Thanh Quy Ngoc
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VIETNAM THUONG TIN COMMERCIAL REPFORT ON THE USE OF PROCEEDS

JOINT STOCK BANK FROM THE ADDITIONAL SHARE
No. 47 Tran Hung Dao, Phu Loi Ward, Can Tho OFFERING
City, Vietnam ' For the period from 31 December 2025

to 31 March 2026

NOTES TO THE REPORT ON THE USE OF PROCEEDS FROM THE ADDITIONAL SHARE
OFFERING :
These notes form an integral part of, and should be read in conjunction with, the accompanying Report

NOTES TO THE REPORT ON THE USE OF PROCEEDS FROM THE ADDITIONAL
SHARE OFFERING

L OVERVIEW OF VIETNAM THUONG TIN COMMERCIAL JOINT STOCK BANK
Operating characteristics of the Bank

Vietnam Thuong Tin Commercial Joint Stock Bank (the “Bank") is a joint stock commercial bank
established and registered to operate in Vietnam.

The Bank was established under Operating License No. 2399/QEYNHNN issued by the State Bank
of Vietnam ("SBVY") on 15 December 2006 and Business Registration Certificate No. 2200269805
first issued by the Department of Planning and Investment of Soc Trang Province on 12 January
2007, as amended for the 28th time on 28 August 2023. The Bank's Operating License No.
239%/QB/NHNN was replaced and supplemented by Establishment and Operation License No.
05/GP-NHNN issued by the SBY on 24 February 2023, Decision No. 1900/QB/NHNN issued by
the SBY on 12 September 2024, Decision No. 2758/QE/NHNN issued by the SBV on 25 December
2024, Decision No. 1381/QD-QLGSS issued by the SBYV on 24 June 2025, Decision No.
2778/QBD/NHNN issued by the SBV on 17 July 2025, Decision No. 1949/QB-QLGSS5 issued by
the SBV on 8 August 2025, Decision No. 05/QB-QLGS5 issued by the SBY on 3 February 2026
and Decision No. 179/QD-NHNN issued by the SBV on 5 February 2026.

The Bank's term of operation is 50 years from 15 December 2006.
Principal business lines and activities

The principal activities of the Bank are: providing banking services, including mobilizing and
receiving short-, medium- and long-term deposits from various organizations and individuals;
granting short-, medium- and long-term loans to various organizations and individuals based on
the nature and capacity of the Bank's capital sources; conducting foreign exchange transactions and
trading gold bars; providing international trade finance services; discounting commercial papers,
bonds and other valuable papers; providing factering services; providing cash management
services, banking and financial advisory services, asset safekeeping services and safe deposit box
leasing; trading Government bonds and corporate bonds; entrusted lending and receiving
entrustment for lending; insurance agency; leasing out part of the Bank's owned business premises
that are not fully used; and providing payment services and other banking services permitted by the
SBY.

Charter capital
~ The Bank's charter capital as at 31 March 2026 was VND 10,768,973,840,000.
Head office and operating network

Head office: No. 47 Tran Hung Dao, Phu Loi Ward, Can Tho City, Vietnam. As at 31 March 2026,
the Bank had one {01} Head Office, thirty {30) branches and one hundred and two (102} transaction
offices in provinces and cities nationwide,

2]
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YIETNAM THUONG TIN COMMERCIAL REPORT ON THE USE OF PROCEEDS

JOINT STOCK BANK i FROM THE ADPDITIONAL SHARE
No. 47 Tran Hung Dao, Phu Loi Ward, Can Tho ¢ OFFERING
City, Vietnam For the period from 31 December 2025

to 31 March 2026

NOTES TO THE REPORT ON THE USE OF PROCEEDS FROM THE ADDITIONAL SHARE
OFFERING
These notes form an integral part of, and showld be read in conjunction with, the accompanying Repori

NOTES TO THE REPORT ON THE USE OF PROCEEDS FROM THE ADDITIONAL

IL

I,

SHARE OFFERING (CONTINUED)

OVERVIEW OF VIETNAM THUONG TIN COMMERCIAL JOINT STOCK BANK
(CONTINUED)

As at 31 March 2026, the Bank had one (01) subsidiary as follows:

Business Registration Bank's
Company name Certificate Business sector OWI'(I;SIIIP
Vietnam Thuong Tin Business Registration Debt 100%

Commercial Joint Stock | Centificate No, 0310898270, management
Bank Debt Management | amended for the 7thtime on3 | and asset

and Asset Exploitation April 2025, issued by the expleitation
One Member Limited Department of Finance of Ho
Liability Company Chi Minh City

The principal activities of the subsidiary are: managing loans and loan collateral; managing
collateral records; restructuring loans; and purchasing and selling debts to and from other credit
institutions.

REPORTING CURRENCY
The currency used in this Report is the Vietnamese Dong (VND).

BASIS OF PRESENTATION OF THE REPORT ON THE USE OF PROCEEDS FROM
THE ADDITIONAL SHARE OFFERING

Basis of preparation of the Report on the use of proceeds from the additional share offering

The Report on the use of proceeds from the additional share offering has been prepared in
accordance with Decree No. 155/2020/ND-CP dated 31 December 2020 of the Government
detailing the implementation of certain articles of the Law on Securities, as amended and
supplemented by Decree No. 245/2025/NB-CP dated i1 September 2025 of the Government, and
other legal regulations relevant (o the preparation and presentation of the Report on the use of
proceeds from the additional share offering.

The Report on the use of praceeds from the additional share offering has been prepared on a cash
receipts and cash disbursements basis and forrns part of the Bank's total cash inflows and cash
outflows.

Reporting period

The Report on the use of proceeds from the additional share offering has been prepared for the use
of proceeds from the additional share offering to existing shareholders for the period from 31
December 2025 to 31 March 2026.

12 -
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VIETNAM THUONG TIN COMMERCIAL REPORT ON THE USE OF PROCEEDS

JOINT STOCK BANK FROM THE ADDITIONAL SHARE
No. 47 Tran Hung Dao, Phu Loi Ward, Can Tho OFFERING
City, Vietnam For the period from 3] December 2025

to 31 March 2026

NOTES TO THE REPORT ON THE USE OF PROCEEDS FROM THE ADDITIONAL SHARE
OFFERING
These notes form an integral part of, and showld be read in conjunction with, the accompanying Report

NOTES TO THE REPORT ON THE USE OF PROCEEDS FROM THE ADDITIONAL

SHARE OFFERING {CONTINUED)

BASIS OF PRESENTATION OF THE REPORT ON THE USE OF PROCEEDS FROM
THE ADDITIONAL SHARE OFFERING (CONTINUED)

Purpose of the report

The Report on the use of proceeds from the additional share offering has been prepared on a cash
receipts and cash disbursements basis in respect of the capital raised from the additional share
offering to existing shareholders. This Report on the use of proceeds from the additional share
offering is intended solely to meet the requirements of State regulatory authorities in accordance
with Decree No. £55/2020/NB-CP dated 31 December 2020 of the Government detailing the
implementation of certain articles of the Law on Securities, as amended and supplemented by
Decree No. 245/2025/NB-CP dated 11 September 2025 of the Government, and is not to be used

for any other purpose.

This Report should be read separately and does not relate to any Financial Statements of Vietnam
Thuong Tin Commercial joint Stock Bank.

Can Tho, 25 June 2026

Prepared by Chief Accountant Acting General Director
[Signed] [Signed] ' {Signed and sealed]
Le Thi Kim Ngan Nguyen Thi Thuy Minh Le Thanh Quy Ngoe
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VIETNAM THUONG TIN COMMERCIAL JOINT STOCK BANK
No. 47 Tran Hung Dao, Phu Loi Ward, Can Tho City, Vietnam

REPORT OF THE BOARD OF GENERAL DIRECTORS

The Board of General Directors of Vietnam Thuong Tin Commercial Joint Stock Bank (the ""Bank"™ or
"Vietbank") presents this report together with the audited report on the use of proceeds from the public
bond issuance — Tranche (3 of 2022 (the "“Report on the Use of Proceeds frem the Public Bond
Issuance™).

BOARD OF DIRECTORS, BOARD OF SUPERVISORS AND BOARD OF GENERAL DIRECTORS
The members of the Board of Directors, the Board of Supervisors and the Board of General Directors who
managed the Bank during the year and up to the date of this Report are as follows:

BOARD OF DIRECTORS

Full nome Position Date of appointment/dismissal
Mr. Duong Nhat Nguyen Chairman 26 April 2021
Vice Chairman and
Mr. Nguyen Huu Trung Independent Member of the 26 April 2021
Board of Directors
Ms. Quach To Dung Member 26 April 2021
Ms. Le Thi Xuan Lan Member 26 April 2021
Ms. Luong Thi Huong Giang ~ Member 26 April 2021
BOARD OF SUPERVISORS
Full name Position Date of appointment/dismissal
Mr. Hua Ngoc Nghia g"ad of the Board of 26 April 2021
upervisors
Ms. Nguyen Do Xuan Dung Full-time Member 26 April 2021
Mr. Mac Huu Danh Full-time Membet 26 April 2021
BOARD OF GENERAL DIRECTORS

Full name Position Date of appointment/dismissal
Ms. Tran Tuan Anh General Director Appointed on 14 August 2023
Mr. Pharm Danh Deputy General Director Reappointed on 01 February 2025
Mr. Nguyen Tien Sy Deputy General Director Reappointed on 01 Aprif 2024
Mr. Pham Linh Deputy General Director Appointed on 15 January 2025
Mr. Le Thatth Quy Ngoe Deputy General Director Appointed on 10 June 2025
Ms. Nguyen Thi Thuy Mink Chief Accountant Appointed on 28 June 2025

: ; Deputy General Director Dismissed on 01 July 2025
M. Pham Thi My Chi and Chief Accountant Dismissed on 28 June 2025

EVENTS AFTER THE END OF THE REPORTING PERIOD

The Board of General Directors of the Bank is of the opinion that no events have accurred after the end of
the reporting period that could change the figures in the Bank's Report on the Use of Proceeds from the
Public Bond Issuance,



VIETNAM THUONG TIN COMMERCIAL JOINT STOCK BANK
No. 47 Tran Hung Dao, Phu Loi Ward, Can Tho City, Vietnam

REFPORT OF THE BOARD OF GENERAL DIRECTORS (CONTINUED)

LEGAL REPRESENTATIVE

The legal representative of the Bank as at the date of this Report on the Use of Proceeds from the Public
Bond Issuance is Ms. Tran Tuan Anh - General Director.

AUDITORS

The accompanying report on the use of proceeds from the public bond issuance has been audited by UHY
Auditing and Consulting Company Limited.

RESPONSIBILITIES OF THE BOARD OF GENERAL DIRECTORS OF THE BANK FOR THE
REPORT ON THE USE OF PROCEEDS FROM THE PUBLIC BOND ISSUANCE

The Board of General Directors is respensible for preparing and presenting the Report on the se of proceeds
from the public bond issvance in accordance with the basis of preparation presented in Note 2 — "Basis of
presentation of the Report on the use of praceeds from the public bond issuance”.

In preparing this report, as well as all other indicators on the use of proceeds from the public bond issuance
— Tranche 03 of 2022 in respect of the bonds in general, the Board of General Directors is required to:

»  Select svitable accounting policies and then apply them consistently;
= Make judgements and estimates that are reasonable and prudent;

+ State whether applicable accounting principles have been followed, subject to any material
departures disclosed and explained in the Report on the use of capital for the bonds;

+ Design and implement an effective internal control system for the preparation and presentation of
the Report on the use of proceeds from the public bond issuance in order to mitigate the risk of
error and fraud; and

»  Prepare the Report on the use of proceeds from the public bond issuance for the bonds on a going
concern basis unless it is inappropriate 1o presume that the Bank will continue in business,

The Board of General Directors of the Bank confirms that the Bank has complied with the above
requirements in preparing and presenting the Report on the use of proceeds from the public bond issuance.

The Board of General Directors of the Bank is also responsible for ensuring that accounting records are
properly kept to reasonably reflect the use of proceeds from public bond issuances made by the Bank at any
time, and for ensuring that this Report complies with prevailing legal regulations on the offering and trading
of bonds, as well as on the use of proceeds from public bond issuances. The Board of General Directors is
also responsible for safeguarding the assets and the bond repayment capacity of the Bank and hence for
taking appropriate measures to prevent and detect fraud and other irregularities.

STATEMENT OF THE BOARD OF GENERAL DIRECTORS

In the opinion of the Board of General Directors, the Bank pticritizes using all funds raised from the bond
issuance for disbursing loans to meet the borrowing needs of individual and institutional customers in line
with the disclosed issuance purpose of the bonds, and only thereafter uses other sources 1o fund lending
disbursements. The Report on the use of proceeds from the public bond issuance has been prepared and
presented in accordance with the basis of preparation presented in Note 2 — "Basis of presentation of the
Report on the use of proceeds from the public bond issuance”,
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VIETNAM THUONG TIN COMMERCIAL JOINT STOCK BANK
No. 47 Tran Hung Dao, Phu Loi Ward, Can Tho City, Vietnam

REPORT OF THE BOARD OF GENERAL DIRECTORS (CONTINUED)

OTHER COMMITMENTS

The Board of General Directors commits that the Bank has complied with the provisions of the Law on
Securities No. 54/2019%/QHI14 dated 26/11/2019 passed by the National Assambly, Decres No.
155/2020/ND-CP dated 31/12/2020 of the Govemment detailing the implementation of certain articles of
the Law on Securities, and Circular No. 96/2020/TT-BTC dated 16/11/2020 of the Ministry of Finance on
information disclosure on the securities market. The Board of General Directors of the Bank commits to
continue maintaining the Bank's financial capacity and business performance and to use lawful resources
10 ensure the timely payment of bond interest and principal,

For and on behalf of the Board of General Directors,

{Signed and seaied]

Tran Tuan Anh
General Director
Can Tho, 28 July 2025




UHY UHY AUDITING AND CONSULTING COMPANY LIMITED
[ ogol $th Floor, Block B2, Roman Plaza, To Huu Street,
Pui Mo Ward, Nam Tu Liem District, Hanoi City

T: +84 24 5678 399%
E: uhy-infogiuhy.viy
uhy.¥n

No: 827/2025/UHY-BCKT

INDEPENDENT AUDITORS' REPORT
On the Report on the use of proceeds firom the public bond issuance — Tranche 03 of 2022 of

Fietnam Thuong Tin Commercial Joint Stock Bank

To: The Board of Directors and the Board of General Directors
Vietnam Thuong Tin Commercial Joint Stock Bank

We have audited the Report on the use of proceeds from the public bond issuance — Tranche 03 of 2022
(the "Report on the use of proceeds from the public bond issuance™) of Vietnam Thuong Tin Commercial
Joint Stock Bank (the "Bank" or "Vietbank"), prepared on 28/7/2025 and set out on pages 7 to 12, The
Bank’s Report on the use of proceeds from the public bond issuance comprises: the Report on the use of
proceeds from the public bond issuance — Tranche (3 of 2022 and the accompanying Notes to the report on
the use of proceeds from the public bond issuance — Tranche 03 of 2022,

Board of General Directors' Responsibility

As stated in the Report of the Board of General Directors on pages 02 to 04, the Board of General Directors
of the Bank is responsible for the preparation and true and fair presentation of the Report on the use of
proceeds from the public bond issuance, and for such internal control as the Board of General Directors
determines is necessary to enable the preparation and presentation of the Report on the use of proceeds
from the public bond issuance that is free from material misstatement, whether due to fraud or error.

Auditors' Responsibility

Our responsibility is to express an opinion on the Report on the use of proceeds from the public bond
issuance based on our audit results, We conducted our audit in accordance with Vietnamese Standards on
Auditing. Those standards require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether the Report is free from material misstatement.

The audit work involves performing procedures to obtain audit evidence about the amounts and disclosures
in the Report on the use of proceeds from the public bond issuance. The procedures selected depend on the
auditor's judgement, including the assessment of the risks of material misstatement of the Report on the use
of proceeds from the public bond issuance, whether due to fraud or error. In making these risk assessments,
the auditor considers the Bank's internal control system relevant to the preparation of the Report on the use
of proceeds from the public bond issuance in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Bank's internal
control. An audit also includes evaluating the appropriateness of the basis of presentation of the Report on
the use of proceeds from the public bond issuance applied by the Board of General Directors, as well as
evaluating the overall presentation of the Report on the use of proceeds from the public bond issuance.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion.

Andit | Accounting | Tax | Consulting | Training | Valuation 5
An independent member of UHY International.
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INDEPENDENT AUDITORS' REFORT (CONTINUED)

Auditors' Opinion
In our opinion, the Report on the use of proceeds from the public bond issuance — Tranche 03 of 2022 of
Vietnam Thuong Tin Commercial Joint Stock Bank has been prepared and presented, in all material
respects, in accordance with Note 2 — "Basis of presentation of the Report on the use of proceeds from the
public bond issuance” of the Notes to the Report on the use of proceeds from the public bond issuance —
Tranche 03 of 2022.

Emphasis of Matter

Without modifying our audit opinion above, we draw Report on the use of proceeds from the public bond
issuance readers' attention to Note 2.3 — Purpose of the Report on the use of proceeds from the public bond
issuance: the Report on the use of proceeds from the public bond issuance has been prepared on a cash
receipts and cash disbursements basis to meet the information disclosure requirements under the Law on
Securities No. 34/2019/QHI14 dated 26/11/2019 passed by the National Assembly, Decree No.
155/2020/NP-CP dated 31/12/2020 of the Government detailing the implementation of certain articles of
the Law on Securities, and Circular No. 96/2020/TT-BTC dated 16/11/2020 of the Ministry of Finance on
information disclosure on the securities market, and is not to be used for any other purpose.

Other Matter

This Report relates only to the use of proceeds from the public bond issuance — Tranche 03 of 2022 and
does not relate to any Financial Statements of Vietnam Thuong Tin Commercial Joint Stock Bank.

[Signed ond seaied] {Signed]

Bui Minh Due : Tran Thanh Tung

Aundit Director Auditor

Audit Practicing Registration Certificate No.: Audit Practicing Registration Certificate No.:
5586-2021-112-1 4051-2022-112-1

For and on behalf of

UHY AUDITING AND CONSULTING

COMPANY LIMITED

Hanoi, 28 July 2025




VIETNAM THUONG TIN COMMERCIAL
JOINT STOCK BANK

Na. 47 Tran Hung Dac, Phu Loi Ward,
Can Tho City, Vietnam

REPORT ON THE USE OF PROCEEDS
FROM THE PUBLIC BOND ISSUANCE
TRANCHE 03 OF 2022

REPORT ON THE USE OF PROCEEDS FROM THE PUBLIC BOND ISSUANCE -
TRANCHE 03 OF 2022

GENERAL INFORMATION ON THE ISSUED BONDS

1.

No.

Item

Information

Bond name

Public-offered bonds of Vietham Thuong Tin Commercial
Joint Stock Bank

Bond type

Mon-converiible bonds, without warrants, not secured by the
assets of Vietbank, and satisfying the conditions for inclusion
in Vietbank's Tier 2 capital in accordance with prevailing
laws.

Bond code

VBB124001

Issuance method

Direct distribution to investors through the distribution
channels at the Head Office/Branches/Transaction Offices of
Vietnam Thuong Tin Cormmercial Jeint Stock Bank

Currency of issuance and bond
payment

Vietnamese Dong (VND)

Form of bonds

1ssued in book-entry form

Par value

VND 10,000,660 /bond

Total number of bonds issued

100,000 bonds

Total value of bonds issued at
par vilue

VYND 1,000,000,000,000

Total amount raised

VND 1.000,000,000,000

Term

07 years

12

Interest rate

Floating interest rate

+ First five years: Bond interest rate = Reference intergst rate
+ 2.50%/year

+ Last two years: Bond interest rate = Reference interest rate
+ 3.50%/year

Whete: The reference interest rate is the average of the 12-
month ordinary personal savings deposit interest rates in
Vietnamese Dong, with interest paid in arrears, published on
the Interest Rate Determination Date on the official websites
of 04 Vietnamese commercial banks, namely: Vietnam Joint
Stock Commercial Bank for Industry and Trade, Joint Stock
Commercial Bank for Investment and Development of
Vietnam, Joint Stock Commercial Bank for Foreign Trade of
Vietnam and Vietnam Bank for Agriculture and Rural
Development.

The reference interest rate will be rounded to two decimal
places.

13

Offering completion date

26/03/2024

14

Offering purpose

To increase the scale of Vietbank's Tier 2 capital and create
additional medium- and long-term funding for lending to meet
the needs of Individual Customers and [Institutional
Customers, ensuring prudential ratios in accordance with the
regulations of the State Bank




TRETERT T TNy

VIETNAM THUONG TIN COMMERCIAL :
' REPORT ON THE USE OF PROCEEDS

JOINT STOCK BANK o
No. 47 Tran Hung Dao, Phu Loi Ward, ~ FROM THE PUBLIC BOND ISSUANCE
Can Tho City, Vietnam TRANCHE 03 OF 2022

L GENERAL INFORMATION ON THE ISSUED BONDS (CONTINUED)

Pursuant to Resolution No. 02/2021/NQ-DHDCD dated 05/10/2021 of the General Meeting of
Shareholders of Vietnam Thuong Tin Commercial Joint Stock Bank and Resolution No.
134/2023/NQ-HPQT dated 20/09/2023 of the Board of Directors of Vietnam Thuong Tin
Commercial Joint Stock Bank on the issuance of Vietbank bonds in 2022 by way of public offering
— Tranche 3, the proceeds from the public bond issuance — Tranche 03 of 2022 will be used by
Vietbank to expand its scale of operations and lending, as follows:

No. Purpose of use Planned use (VND)

i Increase in Tier 2 capital
+ Lending activities 1,000,060,000,000
+ Investment activities -

+ Other business activities in accordance with specialized
laws -

1 Increase in other capital _
+ Lending activities -
+ Investment activities -

+ Other business activities in accordance with specialized
laws -

Details of the bond issuance proceeds received into the blocked bank account are as follows:

Receipt date Receiving bank Amount (¥ND)
From 10/01/2024 Account No. 1021511768 - Joint Stock 1,000,000,300,000
10 26/03/2024 °  Commercial Bank for Foreign Trade of

Vietnam - Saigon Cho Lon Branch

| B USE OF PROCEEDS FROM THE PUBLIC BOND ISSUANCE — TRANCHE 03 OF 2022

As at 30/06/2025, the Bank's actual use of the proceeds from the public bond issuance from
10/01/2024 to 26/03/2024 was as follows:

No. Description Actual use {(VND}
| Total proceeds from the public bond issuance from 1,000,000,000,000
10/01/2024 to 26/03/2024
2 Actual use 1,000,000,000,000

= Medium and long-term lending to individual and
institutional customers

3 Remaining balance as at 30/06/2(G25 -

Can Tho, 28 July 2025
FOR AND ON BEHALF OF
VIETNAM THUONG TIN COMMERCIAL

JOINT STOCK BANK
Prepared by Chief Accountant General Director
[Signed}] {Signed] [Signed and sealed]
Nguyen Thanh Chung Nguyen Thi Thuy Tran Tuan Anh

Minh



VIETNAM THUONG TIN COMMERCIAL

JOINT STOCK BANK REPORT ON THE USE OF PROCEEDS
No. 47 Tran Hung Dao, Phu Loi Ward, FROM THE PUBLIC BOND ISSUANCE
Can Tho City, Vietnam TRANCHE 03 OF 2022

NOTES TO THE REPORT ON THE USE OF PROCEEDS FROM THE PUBLIC BOND
ISSUANCE
{These nores form ar integral part of, and shonld be read in conjunction with, the accomparnying Repory)

NOTES TO THE REPORT ON THE USE OF PROCEEDS FROM THE PUBLIC BOND

1.
1.1

ISSUANCE - TRANCHE 03 OF 2022
OVERVYIEW OF VIETNAM THUONG TIN COMMERCIAL JOINT STOCK BANK

Operating characteristics of the Bank

Yietnam Thuong Tin Commercial Joint Stock Bank (hersinafter the "Bank" or "Vietbank™) is a
joint stock commercial bank established and registered to operate in Vietham.

The Bank was established under Operating License No. 2399/QB/NHNN issued by the State Bank
of Viemnam ("SBV") on 15 December 2006 and the Enterprise Registration Certificate for joint
stock company of Vietnam Thuong Tin Commercial Joint Stock Bank issued by the Department of
Planning and Investment of Soc Trang Province under cnterprise code 2200269805, first registered
on 12/01/2007 and amended for the 28th time on 28/8/2023. The Bank's Operating License No.
2399QBD/NHNN was replaced and supplementad by Establishment and Operation License No.
05/GP-NHNN issued by the SBV on 24 February 2023. Establishment and Operation License No.
05/GP-NHNN dated 24/2/2023 issued by the SBY to Vietbank; Decision No. 2778/QB-NHNN
dated 1'7/7/2025 of the SBV on amending the charier capital cantent in Vietbank's Establishment
and Operation License ; and Decision No. 1381/QB-QLGSS dated 24/86/2025 of the SBV on
supplementing operating contents in Vietbank's Establishment and Operation License .

The Bank's term of operation is 50 years from 15/12/2006.

The principal activities of the Bank include:
- Receiving demand deposits, term deposits, savings deposits and other types of deposits;
- QGranting credit in the following forms: lending: discounting and rediscounting negotiable

instruments and other valuable papers; bank guarantees; issuing credit cards; domestic
factoring;

- Opening payment accounts for customers; :

- Providing domestic payment services: providing means of payment; providing payment
services for cheques, payment orders, credit transfers, collection orders, direct debits, letters of
credit and bank cards, and collection and payment services;

- Organizing internal payments and participating in the national interbank payment system;

~ {ash management services, banking and financial advisory services; asset management and
safekeeping services, and safe and safe depesit box leasing;

- Participating in bidding for, and purchasing and selling, Treasury bills, negotiable instruments,
Government bonds, SBV bills and other valuable papers on the money market;

- Trading Government bonds and corporate bonds;

- Money brokerage services;

- Issuing certificates of deposit, promissory notes, bills and bonds to raise capital in accordance
with the Law on Credit institutions, the Law on Securities, Government regulations and SBV
guidance;

- Borrowing from the SBY in the form of refinancing in accordance with the Law on the State
Bank of Vietnam and SBV guidance;

- Borrowing, lending, depositing and receiving deposits from credit institutions, foreign bank
branches and domestic and foreign financial institutions in accordance with the law and SBV
guidance;

- Capital contribution and share purchase in accordance with the law and 3BV guidance;



VIETNAM THUONG TIN COMMERCIAL

JOINT STOCK BANK _ . REPORT ON THE USE OF PROCEEDS
No. 47 Tran Hung Dao, Phu Loi Ward, " FROM THE PUBLIC BOND ISSUANCE
Can Tho City, Vietnam TRANCHE 93 OF 2022

NOTES TO THE REPORT ON THE USE OF PROCEEDS FROM THE PUBLIC BOND

ISSUANCE {CONTINUED)
{These notes form an integral part of, and should be read in conjuncrion with, the accompanying Report}

1.1

1.2

L3

OVERVIEW OF VIETNAM THUONG TIN COMMERCIAL JOINT STOCK BANK
(CONTINUED)

Operating characteristics of the Bank {continued)

The principal activities of the Bank include (continued):
- Entrusting, receiving entrustment and acting as agent in fields related to banking activities,
insurance business and asset management in accordance with the law and SBV guidance;

- Trading and providing foreign exchange services on the domestic and international markets
within the scope prescribed by the SBV;

- Trading gold bars;

- Investing in Government bond futures contracts;
- Other activities (upon approval by the SBV).
Charter capital

The Bank's charter capital as at 30/06/2025 was VND 7,139,413 million. The par value of one share
is VND 10,000,

Operating network
The Bank's head office is located at No. 47 Tran Hung Dac, Phu Loi Ward, Can Tho City, Vietnam.

As at 30 June 2025, the Bank had one (01) Head Office, thirty (30} branches and one hundred and
two {102) wansaction offices in provinces and cities nationwide.

Subsidiary
As at 30 June 2025, the Bank had one (01) subsidiary as follows:

Business Regisiration Bank's
Company name Certi Business sector | ownership
ertificate (%)
Vietnam Thuong Tin Business Registration Debt 100%%

Commercial Joint Stock Certificate No. (310898270, management
Bank Debt Management | amended for the 7th time on and asset

and Asset Exploitation 03/04/2025, issued by the exploitation
One Member Limited Department of Finance of Ho
Liability Company Chi Minh City

Vietnam Thuong Tin Commercial Joint Stock Bank Debt Management and Asset Exploitation One
Member Limited Liability Company (the "subsidiary") was established and operates under
Establishment Decision No. 3158/QB-NHNN issued by the State Bank of Vietnam on 29/12/2010
and Business Registration Certificate No. 03 10898270, amended for the 7th time on 03/04/2025
by the Department of Finance of Ho Chi Minh City, valid until 15/12/2056, with charter capital of
200 billion VND and an operating term equal to the Bank’s remaining operating term within the
territory of Viemam. The head offfice of the subsidiary is located at 90 Cao Thang, Ban Co Ward,
Ho Chi Minh City, Vietnam.

10



VIETNAM THUONG TIN COMMERCIAL

JOINT STOCK BANK REPORT ON THE USE OF PROCEEDS
No. 47 Tran Hung Dao, Phu Loi Ward, FROM THE PUBLIC BOND ISSUANCE
Can Tho City, Vietnam TRANCHE (3 OF 2022

NOTES TO THE REPORT ON THE USE OF PROCEEDS FROM THE PUBLIC BOND
ISSUANCE (CONTINUED)
{(These notes form an integral part of, and should be read In conjunction with, the accompanying Report)

2.

21

2.2

&

BASIS OF PRESENTATION QF THE REPORT ON THE USE OF PROCEEDS FROM
THE PUBLIC BOND ISSUANCE

Basis of preparation of the Report on the use of proceeds from the public bond issuance

The Report on the use of proceeds from the public bond issuance has been prepared to meet the
reporting and information disclosure requirements under the Law on Securities No, 54/2019/QH 14
dated 26/11/2019 passed by the National Assembly. Decree No. 155/2020/ND-CP dated
31/12/2020 of the Government detailing the implementation of certain articles of the Law on
Securities, and Circular No. 96/2020/TT-BTC dated 16/11/2020 of the Ministry of Finance on
information disclosure on the securities market,

This Report on the use of proceeds from the public bond issuance has been prepared on a cash
receipts and cash disbursements basis under the historical cost principle. Under this basis of
accounting:

- Proceeds from the bond issuance are recognised when the Bank receives money from bond
purchasers and are recorded at the actual amount received from the issuance, excluding costs
related to the bond issuance and any bond discounts or premiums;

- Amounts used from the public bond issuance are recognised when the Bank actually disburses
funds for the relevant purpose of use;

- Loans to customers are recognised at the actual amounts disbursed.

(The use of proceeds from the public bond issuance — Tranche 03 of 2022 presents only the initial
use and does noi present capital recyeling (if amy). The Bank prioritises using all funds raised from
the bond issuance for disbursing loans in line with the issuance purpose of the bonds, and only
thereafier uses other sources to fund lending disbursements.)

Reporting pericd

The Report on the use of proceeds from the public bond issuance has been prepared for the period
from 10/01/2024 to 30/06/2025.

Purpose of the Report on the use of proceeds from the public bond issuance

The Report on the use of proceeds from the public bond issuance has been prepared on a cash
receipts and cash disbursements basis to meet the information disclosure requirements under the
Law on Securities No. 54/2019/QH 14 dated 26/11/2019 passed by the National Assembly, Decree
No. 155/2020/ND-CP dated 31/12/2020 of the Government detailing the implementation of certain
articles of the Law on Securities, and Circular No. 96/2020/TT-BTC dated 16/11/2020 of the
Ministry of Finance on information disclosure on the securities market, and is not to be used for
any other purpose. This Report relates only to the use of proceeds from the public bond issuance —
Tranche 03 of 2022 and does not relate to the complete Financial Statements of Vietnam Thuong
Tin Commercial Joint Stock Bank.

il
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VIETNAM THUONG TIN COMMERCIAL

JOINT STOCK BANK o  REPORT ON THE USE OF PROCEEDS
. No. 47 Tran Hung Dao, Phu Loi Ward, FROM THE PUBLIC BOND ISSUANCE
: Can Tho City, Vietnam TRANCHE 03 OF 2022

NOTES TO THE REFPORT ON THE USE OF PROCEEDS FROM THE PUBLIC BOND
ISSUANCE (CONTINUED)
(These notes form an imtegral part of, and should be read in conjunction with, the accomparying Repori)

2

BASIS OF PRESENTATION OF THE REPORT ON THE USE OF PROCEEDS FROM
THE PUBLIC BOND ISSUANCE (CONTINUED)

24 Reporting currency

The Report on the use of praceeds from the public bond issuance — Tranche 03 of 2022 is presented

in Vietnamese Dong (VND).
Can Tho, 28 July 2025
FOR AND ON BEHALF OF
VIETNAM THUONG TIN COMMERCIAL
JOINT STOCK BANK
Prepared by Chief Accountant Genersl Director
{Signed] [Signed] [Stgned and sealed]
Nguyen Thanh Chung  Nguyen Thi Thuy Minh Tran Tuan Anh
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SOCIALIST REPUBLIC OF VIETNAM
Independence - Freedom - Happiness

vy wrasinans o 2026

APPLICATION FOR TRANSFER OF SHARE

‘\ 5%,/  REPURCHASE RIGHTS

g T '-I';;: Vietnam Thuong Tin Commercial Joint Stock Bank (Vietbank)

TRANSFEROR:

Organization/ Individual Name:..........cconimrniiiinniiiii i Shareholder No. s
Citizen Identity Card/Enterprise Registration Certificate:.....ouminnn Date 0F iSSUCL.. vt ivnicrniriansees
Place of iSSU€ ..vvvivnrarrvriannns

LT T

Legal representative (I any).....c.ocivmisiniiianisiasiin Citizen Identity Card:.......c.covv i i
Number of Shan:s Owned::,
Number of Sham Purchase nghts OWREL .. s et cie i e e trar e s e s r e rnsae i rann
TRANSFEREE:

Organization/ Individual Name:.. cemisnrns e eeneatiareholder No... e

Citizen ldentity Card/Enterprise Reglstratlon Certificate: ..o Date of issue......cmmmnminn,
Place of issue ...

Telephone:................ L eeramsamreraeramemratrasaeeserateraetanrran et et n bbbt b d AR O e
Legal representative (if any).......covvviiiiicicveinnrean, Citizen Identity Card:...cevveervvveenieen o,

We hereby request Viet Nam Thuong Tin Commercial Joint Stock Bank to transfer the share
purchase rights relating to the following shares:

- Stock name: Vietnam Thuong Tin Commercial Joint Stock Bank

- Code: VBB

- Number of Share Purchase Rights to be Transferred: .......................... rights
We hereby undertake that:



- The share purchase rights for which the transfer of ownership is requested are wholly and
lawfully owned and held by the Transferor, and any payment for the transferred share
purchase rights (if any) shall be mutually agreed upon and settled by the parties.

- We have fully complied with the information disclosure requirements in accordance with
applicable laws (where subject to information disclosure obligations) and have fully paid
taxes and fees in accordance with applicabie laws (if any).

-  Weassume full responsibility for the proposed transfer transaction and shall resolve any
disputes arising therefrom by ourselves..

TRANSFEREE
(Signature, full name, and seali)

TRANSFEROR
(Signature, fill name, and seat)

VIETNAM THUONG TIN COMMERCIAL JOINT STOCK BANK’S
CONFIRMATION

SHAREHOLDER MANAGEMENT
DEPARTMENT

APPROVING OFFICER

ST LI




SOCIALIST REPUBLIC OF VIETNAM
Independence - Freedom - Happiness

eves eoeeennee e 2026

" APPLICATION FOR TRANSFER OF SHARE
e Wy REPURCHASE RIGHTS

iy M '-.*’-;f"a: Vietnam Thuong Tin Commercial Joint Stock Bank (Vietbank)

1. TRANSFEROR:

Organization/ Individual Name:..........ccoocoviiminiineincneersveesnssnen Shareholder No.....v ...
Citizen Identity Card/Entetprise Registration Certificate:.........coevevreerrenee.. Date of issue.........

Place of issue ....................

AIESS 11 ceieseititnn i ettt et n e e a s hee e eeeeeeet e e et et ne e nen s ren sorereeeeeees
TelPHOME ... ittt r v res e e senenevesrevenresranran e s snaens

Legal representative fifany).............cocevninnenvnnvnennee. Citizen Identity Card:....vevvesceeevesceeee e
Number of Shares Owhed:i... ... s st s s es seesenaarennrevnnrreranseessnsnas
Number of Share Purchase Rights OwWned:......ceuuiiiuiiiiiiiniemaerene e irseee e eesanseesmsesemsssnnstsnnn s

II. TRANSFEREE:

Organization/ Individual Name:..........c.cvvervienrriscescnnssnmeoeeesmeenShareholder No. .o
Citizen Identity Card/Enterprise Registration Certificate:...........vuresesseres. Date of issue.......covmeresemmnnnnes
Place of issue .........cccueneee.

NatORAlIEY .ot e e
AGAIBSSI. . oeeeeeiiiee e et es e e e r e e ———————————————————

Legal representative (if any)................cccveneerervnneeno Citizen Identity Card:...nnneeeeeeeeeeriessessi

We hereby request Viet Nam Thuong Tin Commercial Joint Stock Bank to transfer the share
purchase rights relating to the following shares:

- Stock name: Vietnam Thuong Tin Commercial Joint Stock Bank

- Code: VBB

- Number of Share Purchase Rights to be Transferred: .....eecovnvvennveennnnne. rights
We hereby undertake that:




- The share purchase rights for which the transfer of ownership is requested are wholly and
lawfully owned and held by the Transferor, and any payment for the transferred share
purchase rights (if any) shall be mutually agreed upon and settled by the parties.

- We have fully complied with the information disclosure requirements in accordance with
applicable laws (where subject to information disclosure obligations) and have fully paid
taxes and fees in accordance with applicable laws (if any).

- Weassume full responsibility for the proposed transfer transaction and shall resolve any
disputes arising therefrom by ourselves..

TRANSFEREE

TRANSFEROR
(Signature, full name, and seal)

(Signarure, full name, and seal)

VIETNAM THUONG TIN COMMERCIAL JOINT STOCK BANK’S
CONFIRMATION

SHAREHOLDER MANAGEMENT
DEPARTMENT

APPROVING OFFICER




SOCIALIST REPUBLIC OF VIETNAM
Independence - Freedom - Happiness

wrep vnineeens e 2026

APPLICATION FOR TRANSFER OF SHARE
--._-__e_;xf“ REPURCHASE RIGHTS

To: Vietnam Thuong Tin Commercial Joint Stock Barnk (Vietbank)

. TRANSFEROR:

Organization/ Individual Name:.........ccooovivivivinmmirrn s reesemsensnsee Shareholder No...voveeeven e,
Citizen Identity Card/Enterprise Registration Certificate:.......omienncerenne DA OF ISSUE. oo iovseeeresereseriesnnn.
Place of issue .........c.vcvvnee.s

AArEsS: . oo e e e e s e r e e ra E nEna e i et aee A baeabibrrenn
=1L PRI

Legal representative (i any). ..ccovvencceicinrvinvareenrensnnn Citizen Identity Card:.......coiirmiinminrnncnnssmmnen
Number of Shares Owned::.

Number of Share Purchase nghts Owned:..

. TRANSFEREE:

Organization/ Individual Name:..........cccovvvieimiirinsinereerenrrmemenseeenShareholder No...ooeneenn ...
Citizen Identity Card/Enterprise ch:su'atmn Certificate: ... ienccersennnennnne Date of iSSU€.......oeerereecrensmenss
Place of issue ....................

Nationalify:. ..o irireiirrsrer i s e e s eraaaen rtsa s e sanrannanan

ATESS:. 1 eravirie et st b rrr e e e e se e re e rae e e et e A e tat e ves e semneerenaees

Legal representative (if any)........coooveeeriininniinnnnnn . Citizen [dentity Card: .. vvveennvensn.s

We hereby request Viet Nam Thuong Tin Commercial Joint Stock Bank to transfer the share
purchase rights relating to the following shares:

- Stock name: Vietnam Thuong Tin Commercial Joint Stock Bank

- Code: VBB

- Number of Share Purchase Rights to be Transferred: .......c..covvereeneennnn. rights
We hereby undertake that:




- The share purchase rights for which the transfer of ownership is requested are wholly and
lawfully owned and held by the Transferor, and any payment for the transferred share
purchase rights (if any) shall be mutually agreed upon and settled by the parties.

- We have fully complied with the information disclosure requirements in accordance with
applicable laws (where subject to information disclosure obligations) and have fully paid
taxes and fees in accordance with applicable laws (if any).

-  Weassume full responsibility for the proposed transfer transaction and shall resolve any
disputes arising therefrom by ourselves..

TRANSFEREE
(Signature, full name, and seal)

TRANSFEROR
(Signarure, full name, and seal)

VIETNAM THUONG TIN COMMERCIAL JOINT STOCK BANK’S
CONFIRMATION

SHAREHOLDER MANAGEMENT
DEPARTMENT

APPROVING OFFICER

----------------------
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SOCIALIST REPUBLIC OF VIETNAM
Independence - Freedom - Happiness

SHARE PURCHASE REGISTRATION FORM

. 2026
ar +I_ Vietnam Thuong Tin Commercial Joint Stock Bank (Vletbank)

' i'.:Shareholder PAINE! 1vvvvvvsnsassrssssssssrsrsnsssnsssenssssnsssssnsssssssassssarassesssenesnsemsanenns
2. AAAIESS: i sessmir s
3. Identity Card/Citizen Identity Card/Passport (foreign shareholders)/ Enterprise
Registration Certificate No:

...Date issued: ........occerinnnne Issuing authority: cuvisiierecrsscmssmmmemsestssanssons

4. Legal representative (if the sharcholder is an organization): ......c.ccceeeevesersrerssssmsarreeneserens

Identity Card/Passport/Citizen Identity Card No: i

Date issued: ....omeenersassrssnr SOOI £ 11T Tt 11 12107 51 O

NationaliEy: «.oeeeee it s e s a s

5. Telephone: SN o7 | RN

6. INALIOMALIEY . tvusirivrirrinrransrirreresririisrerensssesrnssassssnsassnnssessssesnnnssessnssssransnanan
7. Bank account {if any):

Lt 11| Q1101 o = - | & 1) |

Number of shares ownership at Record date: ......coeeeeeeceeeeecrsssmscces sevsersereens

8. Additional shares purchased Registration. Specifically: =
- Stock name: Vietnam Thuong Tin Commercial Joint Stock Bank shares ‘f{} _“,
- Stock Code: VBB -
- Par value: 10,000 VND/share .
- Exercise ratio: 100:25
- Issued price: 10,000 VND/share
- Number of shares entitled to purchase: |
shares
-  Number of shares purchasable under purchase rights received by transfer (if
ANY)iieiierenennn.... Shares

Total number of shares registered: ..........c.cocoiviviiiiiniiiiniiicninnan.... Shares
(I WORHS T SHATEE. 1 1anrrarsreeersrsnsrrrrrimsmersrsssnssnassrssnsssnsnrases s sasmanssassrssssssmnsnres sessasnanas )
1
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Total amount payable: ... s
(In words: VND................... eeeeeeseaeee e een e e eeeemie e AR EA S et )

Commitment of the organization/individual when purchasing shares of Vietbank:

-

Purchase the fuil number of shares registered for subscription.
Have fully read and understood the information relating to the Bank’s share offering,
as disclosed on the Bank’s website: [www,vietbank.com.vn),
Fully comply with the regulations on registration for subscription for the Bank’s
shares and assume full responsibility for the accompanying documents submitted.
Investors/sharehelders purchasing shares of Vietbank shall fully perform their
obligations as shareholders in accordance with Article 62, Article 63 of the Law on
Credit Institutions 2024, Article 12 of Circular No. 50/2025/TT-NHNN dated
December 24, 2025 of the Governor of the State Bank of Vietnam stipulating the
application dossiers and procedures for approval of certain changes of commercial
banks and foreign bank branches (as amended and supplemented), and other relevant
laws and regulations, including the following requirements:

» Be legally responsible for the legality of the sources of capital used to contribute
capital to, purchase or reccive the transfer of shares in Vietbank; not use funds
provided on credit by credit institutions or foreign bank branches, or proceeds
from the issuance of corporate bonds, to purchase or receive the transfer of shares
in Vietbank; not contribute capital to or purchase shares in Vietbank in the name
of another individual or legal entity in any form, except in cases of entrustment
in accordance with applicable laws. Shareholders receiving entrusted investment
from other organizations or individuals shall provide Vietbank with information
on the beneficial owner of the shares in Vietbank subject to such entrusted
investment. Vietbank shall have the right to suspend the shareholder rights of
shareholders receiving entrusted investment if such shareholders fail to provide,
or provide incomplete or inaccurate, information on the beneficial owner of such
shares.

» Be responsible for complying with the provisions of the Law on Credit
Institutions 2024 regarding the limits on share ownership applicable to
shareholders, and shareholders and their related persons.

+ Be responsible for complying with regulations applicable to major shareholders
and major shareholders and their relaied persons.

Fully comply with information disclosure obligations in accordance with applicable
laws (if subject to information disclosure requirements under Circular No.
96/2020/TT-BTC and its amendments and supplements), and assume full
responsibility for the performance of such information disclosure obligations.

Assume full responsibility for the truthfulness and accuracy of the documents

2 L ] .
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»

submitted to Vietbank (if any).

Shareholders
(Signature, full name and seal, if an organization)




SOCIALIST REPUBLIC OF VIETNAM
\n] VIETBANK

M 7 MGRM BANG TR VIET HAM HUONG T Independence - Freedom - Happiness
. Can Tho City, (vt 07,2026
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HGUI!:]ELINES FOR THE PURCHASE OF ADDITIONAL SHARES
;';;-:. ' : {FQR,EXISTING SHAREHOLDERS WHOSE SHARES HAVE NOT BEEN DEPOSITED)

Vietnam Thuong Tin Commercial Joint Stock Bank (Vietbank) would like to inform its
shareholders about the time and procedures for exercising the right to purchase shares as
follows:

1. Stock name: Shares of Vietham Thuong Tin Commercizal Joint Stock Bank.
2, Stock code: VEB.

3. Parvalue: VND 10,000 (Ten thousand¥share.

4. Offering price: VND 10,000 (Ten thousand) share.

8. Exercise ratio: 100:25 (On the record date for exercising the right to purchase newly
issued shares, shareholders owning 1 share are entitied to 1 right to purchase newly issued
shares. For every 100 rights, 25 newly issued shares can be purchased).

8. Rounding method, method for handling fractional shares, method for handling unsoid
ghares:

a. Rounding method:

For any fractional shares (if any} arising from shareholders exercising their rights, to
ensure that the number of shares issued doas not exceed the number offered, the
number of shares a shareholder is enfitled to purchase will be rounded down to the
nearest whels number.

Exampla: Shareholder A owns 279 shares on the record date. Shareholder A will receive
279 purchase rights. When exercising the right to purchase at a ratio of 100:25,
Shareholder A will be entitted 1o purchase an additional 69.75 new shares. However,
according to the rounding principle, the shareholder is only entitled to purchase 69 new
shares,

b. Methods for handiing fractional shares, methods for handiing shares not fully subscribed:

- The remaining unsold shares (“Remaining Shares") include:
¥ Shares are not subscribed for because sharsholders do not exercise their purchase
rights in full, exercise them only in part, or fail to pay within the prescribed period,
» Fractional shares arise from rounding down when calculating the number of shares
to be purchased by existing shareholders.
» The difference between the total expected number of shares to be issued and the
total actual number of shares issued at the exercise ratio of 100:25 (if any).




Based on the authorization of the General Meeting of Shareholders, the Board of

Directors will consider and decide whether to terminate or continue offering the

remaining shares to other investors at an offering price of VND 10,000 per share, the

same as the offering price to existing shareholders.

In the event of offering the remaining shares to other investors, the selection of investors,

distribution, and disposal of the remaining shares shall be carried out in accordance with

the decision of the Board of Directors and relevant legal regulations, specifically as
follows:

The Board of Directors approved the following criteria for selecting investors to offer the

remaining unsoid shares:

¥ Domestic organizations and individuals have expressed interest, desire, and
sufficient financial capacity to invest in VBB shares.

¥ Investors have the potential to contribute to the development of Vietbank.

¥ These investors do not have business activities that affect the interesis of Vietbank.

The remaining shares mentioned above, when offered to other parties as decided by

the Board of Directors, will be subject ta a transfer restriction for one year from the date

the offering ands.

The distribution of remaining shares to other investors must meet the conditions

stipulated in the 2020 Enterprise Law, the 2019 Securities Law, Decree No.

155/2020/ND-CP, and other relevant legal reguiations, including but not limited to the
following conditions:

» In compliance with Clause 2, Article 195 of the 2020 Enterprise Law: “Subsidiary
companies are not alfowed lo invest in or purchase shares in their parent compary.
Subsidiary companies of the same parent company are not allowed lo
simuitaneously conlribute capital or purchase shares lo creale cross-ownership
among themsefveas.”

» Ensure compliance with the offering conditions stipulated in Article 42 of Decree No.
155/2020/ND-CP issued by the Government on December 31, 2020, detailing the
implementation of certain provisions of the Securities Law.

7. Location for submitting applications and bank account for receiving funds to exercise
securities purchasae rights,

a.

Shareholders whose securities have not been deposited: Shareholders shall camry out
the procedures for transferring the right to purchase and registering o purchase shares
at Vietnam Thuong Tin Commercial Joint Stock Bank, at the following address: Board
of Directors Office, address in Ho Chi Minh City: 11th Floor, Lim 1l Building, 62A Cach
Mang Thang 8 Street, Xuan Hoa Ward, Ho Chi Minh City. Phone: 0862 818 100 {(5511).

Information about the blocked account used fo purchase securities:

Account holder name: Vietnam Thuong Tin Commercial Joint Stock Bank

Account number: 134000000959

Bank to open account: Vietnam Joint Stock Commercial Bank for Industry and Trade -
Ho Chi Minh City Branch.

Note to shareholders regarding payment for share purchases:

2



individual shareholders may make payment in cash or by bank transfer to the blocked
account for subscription payments in accordance with the instructions set out in this
section.

Institutional shareholders shall make payment by bank transfer {cash payments are not
permitted) to the blocked account for subscription payments in accordance with the
instructions sst out in this section.

8. Procedure for transferring subscription rights:

Shareholders whose shares are not yet deposited with a securities depository shall proceed
with the transfer of their share purchase rights according to the following schedule and
method:

a Execution ime:

Execution time: From 20/11/2026 to 11/12/2026.
b Regulations and procedurss for implementation:

Existing shareholders may transfer their right to purchase shares o domestic
organizations and individuals. The right to purchase shares can be transferred once
within the specified period. The transferor and the transferes of the right to purchase
shares may directly or authorize a legally authorized representative to carry out the
transfer procedures at Vietnam Thuong Tin Commergial Joint Stock Bank, at the
following address: Board of Directors Office, address in Ho Chi Minh City: 11th Floor,
Lim I Building, 62A Cach Mang Thang 8 Street, Xuan Hoa Ward, Ho Chi Minh City.
Phone: 0862 918 100 (5511).

The ceniirmation of the {ransfer of the right to purchase newly issued shares will be

made within 01 (one) working day after Vietbank receives the complete and valid

transfer documents.

The transferee is only permitted to subscribe to the newly issued shares after receiving

confirmation from Vietbank.

Steps to follow:

» Step 1: Shareholders complete all the information in the Shareholder Rights Transfer
Application Form.

> Btep 2: The parties pay the transfer fees and taxes {Personal Income Tax} and
Capital Invesiment Income Tax {if any) at Vietbank.

» Step 3: Shareholders submit the complete application for transfer of purchase rights
and tha confirmation of payment of transfer tax and personal income tax from capital
investment {if any) to Vietnam Thuong Tin Commercial Joint Stock Bank, at the
following address: Board of Directors Office, address in Ho Chi Minh City: 11th Floor,
Lim [l Building, 62A Cach Mang Thang 8 Street, Xuan Hoa Ward, Ho Chi Minh City.
Phone: 0862 918 100 (5511).

c. Implementation records

03 original copies of the Application for Transfar of Purchase Rights form as attached.



02 original copies of the Share Purchase Rights Transfer Agreement {not required to
follow Vietbank 's template; shareholders may provide a share purchase rights transfer
agresment/cantract that complies with legal regulations),

One copy of the receipt for payment of transfer faes and taxes from both the transferor

and the transferee (proof of payment),

01 original copy of tha Decision {or Resolution) transferring the right to purchase by the

Organization, 01 original copy of the authorization document, decision appointing a

representative to sign the Transfer of Purchase Rights dossier (in case the

Transferar/Transferee is an organization).

Identification documents for individuals:

» One copy of the shareholder's valid Citizen Identity Card/ National Identity Card (with
the original for verification).

» Altenatively, one original copy of a valid power of attomey (if applicable) and one
copy of the authorized person's valid Citizen Identity Card/National Identity Card
{with the original for verification) {if the person processing the application is the
authorized person).

Identification documents for organization:

» 01 notarized /certified copy of the Business Registration Certificate (or equivalent
document).

> A certified copy of the Citizen Identification Card/National Identity Card of the legal
representative.

> A certified copy of the Authorization Letter /Contract and the National Identity
Card/Citizen ID Card of the authorized person (if any).

¥ Alegally valid power of attorney or letter of infroduction and the Citizen Identification
Card/ National Identity Card of the person being Introduced to conduct the
transaction,

9. Shares regisier and payment Registration and payment for share purchases
& Exscution time:

Implementation period: From 20/11/2026 to 16/12/2026.

b. Procedura:

Shareholders, either directly or through their authorized representatives, register and
deposititransfer funds to subscribe for securities into Vietbank's securities subscription
escrow account, using the account number information provided in Section 7 above.
Shareholders shall submit complete registration documents for the purchase of
additional shares at Vietnam Thuong Tin Commercial Joint Stock Bank, at the following
atdress: Board of Directors Office, address in Ho Chi Minh City: 11th Floor, Lim Il
Building, 62A Cach Mang Thang 8 Street, Xuan Hoa Ward, Ho Chi Minh City. Phone:
0862 918 100 (5511).

c. Affached documents:

Two original copies of the Securities Purchase Registration Form (attached).
01 copy of the receipt for payment of transfer fees and taxes from both the fransferor

4

|



and the transferse {docurnent proving payment).
- ldentification documents for the individual shareholders
» One copy of the shareholder's valid Citizen Identification Card/National Identity Card
{with the original for verification).
» Altemmatively, one original copy of a valid power of attomey (if applicabls) and one
copy of the authorized person's valid Citizen Identification Card/National identity
Card (with the original for verification) (if the person processing the application is the
authorized person).
- ldentification documents for the institutional shareholders:
» 01 notarized copy of the Business Registration Certificate (or equivalent document).
» A certified copy of the Citizen |dentification Card/National Identity Card of the legal
representative.
> A certified copy of the Authorization Letter/Contract and the National Kdentity
Card/Citizen ID Card of the authorized person {if any).
» Alegally valid power of attornay or letter of introeduction and the Citizen Identification
Card/National ldentity Card of the person being introduced to conduct the
fransaction. '

Nots:

- After the mentioned deadline (after December 167, 2026) i shareholders do not
complete the registration end payment procedures for purchasing shares, the
unexercised purchase rights will automatically become invaiid. Shareholders who do not
register and pay for shares will not receive any compensation from Vietbank for their
unexercised purchase rights.

- For sharsholders who have registered fo purchase shares but have not paid the full
amount, they will be deemed to have purchased the corresponding number of shares for
the amount paid. Shareholders will not receive any compensation from Vietbank for the
unexercised purchase rights.

10. Recelpt of Share Ownership Certificates
a. Implementation period: Expected in the First quarter of 2027.

b. Procedure, Shareholders who have not yet deposited their shares and have paid for
them as stipulated will receive thair Share Ownership Certificate at Vietnam Thuong Tin
Commercial Joint Stock Bank, at the following address: Board of Directors Office,
address in Ho Chi Minh City: 11th Floor, Lim 11 Building, 62A Cach Mang Thang 8 Street,
Xuan Hoa Ward, Ho Chi Minh City. Phone: 0862 918 100 (5511).

The above is a guide to the procedures for registering to purchase, transferring purchase
rights, and paying for shares of Vietnam Thuong Tin Commercial Joint Stock Bank .

We kindly request that shareholders follow the pracedures as announced.
For any questions, please contact us directly:
Office of the Board of Directors of Vietnam Thuang Tin Commercial Joint Stock Bank:

- Address in Ho Chi Minh City: 11th Floor, Lim |l Building, 62A Cach Mang Thang 8 Sireet,
5
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Xuan Hoa Ward, Ho Chi Minh City
- Phone: (0299) 3621454
- Email: vphoidongquantrig@dvietbank.com.vn,

Sincerely./.

Attached documents:

— Stock Subscription Registration Form.

— Form for requesting the transfer of the right to purchase shares.

— Contract form for Transferring Securities Purchase Rights {Template for reference).
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SOCIALIST REPUBLIC OF YIETNAM

Independence - Freedom - Happiness

AGREEMENT FOR THE TRANSFER OF SECURITIES PURCHASE
RIGHTS

NOLwed ceinne

Based on:

- The Civil code of the Socialist Republic of Vietnam and the system of guiding
documents for its implementation;

- Law on Securities 2019 and the system of implementing guidelines;
- Law on Corporate Income Tax and the system of implementing guidelines;
- The needs, capabilities, and outcomes of the agreement between the two pariies.

Today, on the ... ... 2026, at Vietnam Thuong Tin Commercial Joint Stock Bank
(referred to as “ VBB ™), we are:

I. The Transferor {referred to as " Party A ")

SRATENOIAETT ciisrvrmcnasiinerssessnsssnsnsosmereranistitsssssssmmmnanssres povsaassase namaonsnsstessnssrnnss smusnsssisbessasssnnss
Business registration number: .........ceeie Date of issue: .....ceeuesee. Place of issue: .uweeieneen.
Head OffiCe BAATESS: 1vvirrrerrrersssrersmsmrssansrrstsssssasse ranssastsassstesn sesmnananr st snssantanss srsins thsassresmnss
Legal representative: ...oicveuisisisrssmmmmnssssmessiismssssrmnsssin POSHION: cvrseeeaercecersnnonnes
TelEPHONE: ...reecccsrissstsss s e sere s ersemomrnssssissssstsssnsma s et e Email:.....cooomeremmmrensnenss

I. The Transferee (referred to as " Party B ™)
SATEIIONART: caeeeneeeccersssssninsssrranaaratss sessassnmeesesnessbatssssassanmaaes vrd 44 ESE RN A ST RN RO RV YA SR E RS E AR A0
ID/Citizen Identity Card/Business Registration NUMBET: .o.iimsiie crvccisiiommmesmnnnsensmnnisscns

Date OF TS5UE. .oomeeernevvareese P1BCE OF [SSUEL. e asirriiemmmcmmnantbssrs s sn s n et spps s s snmnsn s oo s

Legal representative (of the oFganization): ... POSIION: .connmrammsmsssrersens
CONLACT AOAIEES  1euerervrsrrsirserassmmmnnsassessssnsrsenssresssarsasstdentEitismmassbnssteossmnnsmees namnns bbdssdnsansssenrarnn
TEIEPHONE: .eeecvesrrinimsmsnsnsssrmsnssssesssammnsess e rrrrrssgsssssnsssssmtssesbssess 2011 7:11 EO——

Party A and Party B are referred to individually as “a Party,” or collectively as "The Parties”
or "Both Parties.”

The two Parties agree to sign a Securities Purchase Rights Transfer Agreement (referred
fo as the “Agreement”), with the following specific terms and conditions:

Article 1. Contents of the Contract
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1.1. Party A agrees to transfer and Party B agrees to receive the transfer of the right to
purchase securities from Party B with the following details:

8} SEOCK MM e err e sssssssser s sesssassssssssbasesssasass e aosamnenssnomessssassmsnsessont
D) SHOCK COUR: ..ocrirccaermrrrernissresrassmmnssssssssssnsstssesassssnsanemmemonsmnsoncmmansssesassensnssassses
¢)  Domestic code for the rights iSSUE: ... everieariervernriseisrsscirinrnnie

d)  Number of transferable purchase rights:......e..cicereeemsmsmsncsnsmsnesssssenesesssmssssnnn

e}  Transfer price of purchase rights (VIND/D1 purchase right): VND.......
f)  Total Transfer Value: VIND ... ansresemssseresesessessssmssssesssssins oe smes
(I WOTAS: ...ociiitticereermsmrreesesestssssseseserersesesmsmsessarsrssar e esnsusssransnsnsasmass )

1.2, Payment Method for the Total Value of Securities Purchase Rights Transfer: To be
mutually agreed upon in writing by both Parties and implemented in accordance with
legal regulations.

Article 2. Taxes and fees related to the Contract

2.1. Corporate income tax on the transfer of securities purchase rights shall be paid by Party
A in accordance with Viethamese law.

2.2. Any fees or other costs arising from or related o the transfer of securities purchase
rights of Party A under this Contract (if any) shall be borne by Party A unless otherwise
agreed between the Parties.

2.3. All fees and expenses arising from or related to the acquisition of the right to purchase
securities from Party B under this Agreement shall be borne by Party B unless
otherwise agreed between the Parties.

Article 3, Rights and obligations of the Parties
Rights and obligations of Party A
Under this Contract, Party A has the following rights and obligations:

a)  Party B is required to pay the full and in-time amount of the Transfer Value of
the right to purchase under this Contract;

b) Legally possessing the transferabie purchase rights, not subject to pledge,
mortgage, or as collateral for any third-party obligations;

c¢)  Provide full disclosure of information as required by law (in cases where
information disclosure is mandatory).

d)  Having the capacity and authority 1o enter into and execute this Contract;

¢}  Coordinate with Party B to complete the procedures for transferring the fight to
purchase to Party B;

f)  Pay corporate income tax arising from or related to the transfer of purchase rights
in accordance with current laws;

g)  Other rights and obligations as prescribed by applicable law.
3.2. Rights and obligations of Party B:
Under this Contract, Party B has the following rights and obligations:
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a)  Entitled to all benefits related to the legally transferable number of purchase
rights from the date of signing the Contract.

b) Provide full disclosure of information as required by law (in cases where
information disclosure is mandatory).

¢)  Make full and timely payment to Party A as stipulated in this Contract;
d)  Other rights and obligations as prescribed by applicable law.

3.3. Both Parties are solely responsible before the law for the agreement relating to the
transfer price and any issues arising during the transaction of transferring the right to
purchase securities as stipulated in this Contract.

Article 4. PENALTIES FOR VIOLATIONS AND COMPENSATION FOR DAMAGES
4.1, Penalties for violations
Violation by Party A

In the event that Party A unilaterally cancels/terminates the contract premamrely in
violation of the provisions of this Contract, Party A shall refund Party B the full value
of the Contract and be subject to a penalty of 8% (eight percent) of the Total Transfer
Value.

Violation by Party B

&)  In the event that Party B fails to pay Party A within the agreed-upon timeframe
without justifiable reason, Party B shall be subject to a penalty of 0.1% per day
{zero point one percent per day) on the total amount of the overdue payment
(excluding the payment day).

b) Inthe event that Party B unilaterally cancels/terminates the contract prematurely
in violation of the provisions of this Contract, Party B shall be liable for a penalty
of 8% (eight percent) of the Total Transfer Value.

4.2. Compensation for breach of contract

In addition to the aforementioned penalties for breach of contract, the breaching party
must also compensate the injured party for any losses incurred (if any). The value of
compensation includes the actual, direct losses suffered by the injured party due to the
breaching party's actions, and any direct profits the injured party would have been
antitled to if the breach had not occurred (the total compensation shall not exceed 8%
of the Total Transfer Value).

Avrticle 5, Termination of Contract
This contract is valid from the date of signing and terminates in the following cases:

5.1. The Parties have fully fulfiiled all their rights and obligations arising from this
Contract; '

5.2. The Parties agree to terminate the Contract;

5.3, One of the Parties notifies/proposes termination of the Contract and the other Party
agrees in writing;

54, One Party is dissolved or declared bankrupt in accordance with the law.

I




5.5. A Party breaches an obligation agreed upon in this Contract where continued
performance of the Contract would cause further damage to the injured Party;

5.6. Other cases are governed by other provisions of the law.
Article 6. Dispute resolution

6.1. Any disputes or disagreements arising between the parties related to this Contract, or
- any breaches of this Contract, shall be resolved first through negotiation.

6.2. If negotiations fail, the dispute will be resolved by the competent court in Ho Chi Minh
City in accordance with the law,

Article 7. Enforcement Clause
7.1, The contract takes effect from the date of signing.

7.2. Any changes, adjustments, and/or additions must be incorporated or amended in
writing and signed by authorized representatives of the Parties and shalt be considered
an integral part of the Contract;

7.3. This contract shall be interpreted and applied in accordance with current Viethamese
law.

7.4. This contract is made in four (04) original copies of equal legal validity, each Party
keeping two (02) original copies as a basis for implementation.

TRANSFEROR TRANSFEREE
(Signature, full name, and seal) (Signature, full name, and seal (if any)}
"
il
'1
3
5
K




SOCIALIST REPUBLIC OF VIETNAM

Independence - Freedom - Happiness

AGREEMENT FOR THE TRANSFER OF SECURITIES PURCHASE RIGHTS
[ [ O -

Based on:

- The Civil code of the Socialist Republic of Vietham and the system of guiding
documents for its implementation;

- Law on Corporate Income Tax 2019 and the system of implementing guidelines;
- The Personal Income Tax Law and the system of implementing guidelines;
- The needs, capabilities, and outcomes of the agreement berween the two parties.

Today, on the ....... cveweerne. 2026, at Vietnam Thuong Tin Commercial Joint Stock Bank
(referred to as “ VBB ), we are:

L The Transferor (referred toas " Party A ™)

GRATEHOIARE: .neeeeesvsriseemserrasasssraassrasarsssesssnssbrtaasensmr e rr bbb hensn e s manna s b ARG A A PR EA AR 0 s mn s bRAS S LA L E L e e
ID/Citizen Identity Card/Business Registration NUMbBEr: i rmisismvesesasssininnssiisssnnns
Date of 1SSUE....ccuserurseasararas PlACE OF ISSUC v ovrervsrrssmmtmsenmrsrmtessssssssssssrsnnrrmrtsssssnssmsnsonnans ppassase
CONEACE AAIIESS  1asseenrreererssseessansrasenrersssttssasstsssmmmaserstosassisassnsansr 4444080 ELERE RS FRRRSS S ORTER R SRR R SRR S0 10
TelePRONE: ..vviisiisencessmnerrrsassessssrsnsmast bsssss s s s s smae s as | 2571 7:1 ]
IL. The Transferee (referred to as " Party B ")

Shareholder: .........iiirismmrimsmnsseesmesassns eeeevebsss s e rseyenrenaees (R
ID/Citizen ldentity Card/Business Registration NUMBET . vviinimeemmeninrsenissnsesianne
Date of Issue..cccneenierrinees Place of ISSUE ...civermircsnscnsmnsmmmncsessanes

Legal representative (of the organization)! .ceceveecosmeissnsneecsenss POSIION: wevervrmersmrsneomsins
CONLACT AAUIEES e en e ereeressssnstsanmsrssssssansrpassmsssorsssnrsbssssasarnssrrat ds4EERIIREESOLA S EES LasO bR IR SRR SR ma T rbb s O OAS
TEIEPHONE ..ovvivesessmsmsisisssassrammssnasemssrssssasasnsensarerssssasssassasasmmmsasensns Emailicovmreisanerermmsarsanes

" Party A and Party B are referred to individually as "a Party," or coliecti vely as "The Parties"
or "Both Parties."

The two Parties agree to sign a Securities Purchase Rights Transfer Agreement
(hereinafter referred fo as the “Agreement”), with the following specific terms and
conditions:

Article 1. Contents of the Contraci




1.1

1.2.

Ecnania nhh e ol S -'“w',a'__:"!fﬁ-_?
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Party A agrees to transfer to Party B, and Party B agrees to receive from Party A, the
securities purchase rights with the following details:

8)  SOCK NAME: .t cccccsncnrane s asrasssessrasesssssstns pessasnnsssassssnerserrmnssnsrsn
o) T et et L OO U
¢)  Domestic code for the rights iSSU€: .vvviviiiiciiiiiciricircn i,

d)  Number of transferable purchase Fights .. e renenssensanses

¢}  Transfer price of purchase rights (VND/01 subscription right): VND.......
f)  Total Transfer Value: VIND ..iiiisssmimiminissinsssiesssnsnseossnesesssssansaces sesos .
{IN WORAS: ..occccirrcrerenriesesntrorssssermssrsrsmsnesssssanmensssmsanessesnmnnssssensennsnes )

Payment method for the total value of the securities subscription rights transfer: to be
mutuaily agreed wpon in writing by both parties and implemented in accordance with
the law.

Article 2. Taxes and fees related to the Contract

2.1.

22,

2.3

2.4,

Personal income tax from the transfer of share purchase rights is calculated as 0.1%
(zero point one percent) multiplied by (x) the transfer price (x) the number of transfer
rights paid by Party A.

The method of paying personal income tax is carried out by Party A at the location
where Party A opens its securities account (“VBB”) or by other methods as prescribed
by law.

Any fees or other costs arising from or related to Party B's acquisition of the securities
purchase rights under this Contract (if any) shall be borne by Party B unless otherwise
agreed between the Parties.

All fees and expenses arising from or related to the acquisition of the securities
subscription rights of Party B under this Agreement shall be botne by Party B unless
otherwise agreed between the Parties.

Article 3. Rights and obligations of the Parties

3.1

Rights and obligations of Party A
Under this Contract, Party A has the following rights and obligations:

a)  Party B is required to pay the full and timely amount of the Transfer Value of
the right to purchase under this Contract;

b) Legally possessing the transferable purchase rights, not subject to pledge,
mortgage, or as collateral for any third-party obligations;

¢}  Provide full disclosure of information as required by law (in cases where
information disclosure is mandatory).

d)  Having the capacity and authority to enter into and execute this Contract;

e}  Coordinate with Party B to complete the procedures for transferring the right to
purchase to Party B;

IJ:I/""




f)  Pay personal income tax arising from or related to the transfer of subscription
rights in accordance with current laws;

g)  Other rights and obligations as prescribed by applicable law.

3.2. Rights and obligations of Party B:

3.3.

Under this Contract, Party B has the following rights and obligations:

a)  Entitled to all benefits related to the legally transferable number of purchase
rights from the date of signing the Contract.

b)' Provide full disclosure of information as required by law (in cases where
information disclosure is mandatory).

¢) Make full and timely payment to Party A as stipulated in this Contract;
d) Other rights and obligations as prescribed by applicable law. |

Both Parties undertake to be solely responsible before the law for the agreement
relating to the transfer price and any issues arising during the transaction of
~ wansferring the right to purchase securities as stipulated in this Contract.

Article 4. PENALTIES FOR VIOLATIONS AND COMPENSATION FOR DAMAGES

4.1,

4.2,

Penalties for violations
Violation by Party A

in the event that Party A unilaterally cancels/terminates the contract prematurely in

. violation of the provisions of this Contract, Party A shall refund Party B the full value

of the Contract and be subject to a penalty of 8% (eight percent) of the Total Transfer
Value.

Vlolanon by Party B

a) ln the event that Party B fails to pay Party A within the agreed-upon timeframe

- without justifiable reason, Party B shall be subject to a penalty of 0.1% per day
{zero point one percent per day) on the total amount of the overdue payment
(excluding the payment day).

b}  In the event that Party B unilaterally cancels/terminates the contract prematurely
in violation of the provisions of this Contract, Party B shall be liable for a penalty
of 8% (eight percent) of the Total Trans{er Value.

Compensation for breach of contract

In addition to the aforementioned penalties for breach of contract, the breaching party
must also compensate the injured party for any losses incurred (if any). The value of
compensation includes the actual, direct losses suffered by the injured party due to the
breaching party's actions, and any direct profits the injured party would have received
if the breach had not occurred (the total compensation shall not exceed 8% of the Total
Transfer Value).

Article 5. Termination of Contract

This contract is effective from the date of signing and terminates in the following
cases: '



5.1,

5.2,
5.3.

54.

3.5.

L kL I BRI A
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The Parties have fully fulfilled all their rights and obligations arising from this

Contract;

The Parties agree to terminate the Contract;

One of the Parties notifies/proposes termination of the Contract and the other Party
agrees in writing,

A Party breaches an obligation agreed upon in this Contract where continued
performance of the Contract would cause further damage to the injured Party;

Other cases are governed by other provisions of the law.

Article 6. Dispute resolution

6.1.

6.2.

Any disputes or disagreements arising between the parties related to this Contract, or
any breaches of this Contract, shall be resolved first through negotiation.

If negotiations fail, the dispute will be resolved by the competent court in Ho Chi Minh
City in accordance with the law,

Article 7. Enforcement Clause

7.1.
7.2

7.3.

74.

The contract takes effect from the date of signing.

Any changes, adjustments, and/or additions must be incorporated or amended in
writing and signed by authorized representatives of the Parties and shatl be considered
an integral part of the Contract;

This contract shall be interpreted and applied in accordance with current Vietnamese
law.

This contract is made in four (04) original copies of equal legal validity, each Party
keeping two (02) original copies as a basis for implementation.
TRANSFERQR ' TRANSFEREE

(Signature and full name) {Signature, full name, and seal (if any))

o

o



VIETNAM THUONG TIN SOCIALIST REPUBLIC OF VIETNAM
COMMERCIAL JOINT STOCK BANK Independence - Freedom - Happiness
No :# 319, 12026/TB-VB Can Tho, hbin X 2026

NOTICE OF OWNERSHIP OF SHARE PURCHASE RIGHTS
To: Shareholders of Viet Nam Thuong Tin Commercial Joint Stock Bank

Viet Nam Thuong Tin Commercial Joint Stock Bank (Vietbank) respectfully notifies its shareholders
of their ownership of rights to purchase additional shares in Vietbank's public offering, as follows:

Right to purchasa shares:

1.

Stock name: Vietnam Thuong Tin Commerciat Joint Stock Bank {Vietbank) shares.
Stock code: VBE.
Par value of shares; VND 10,000 Ter thousandishara,

Exercise ratio : 100:25 {On the record date for exercising the right to purchase newly issued
shares, shareholders owning 1 share are entilled to 1 right to purchase newly issued
shares. For every 100 rights, 25 newly issued shares can be purchased).

Rounding method, handling of fractional shares and unsold shares: To ensure that the actual
number of shares issued does not exceed the number of shares registered for offering, the
number of shares shareholders are allowed {0 purchase will be rounded down to the nearest
whole number. Any remaining unsold shares will be considered by the Board of Directors for
further offering to other investors, or the Board of Directors may decide to terminate the
offering .

Example: Sharsholder A owns 279 shares on the record date. Shareholder A will receive 279
purchase rights.". When exercising the right to purchase at a ratio of 100:25, Shareholder A will
be entitled fo purchase an additional 69.75 new shareg. However, according to the rounding
principle, the shareholder is only entitled to purchase 69 new shares.

2. Purchase price: VND 10,000 /Ten thousand¥share.

-

Record date to exarcise rights: 10/11/2028.
Transfer of subscription rights: From 20/11/2026 to 11/12/2026.
Registration and payment period for share purchase: From 20/11/2026 to 16/12/2026.

3. Location of execution:

Shareholders with undepoesited account: Shareholders shall cary out procedures for the transfer
of purchase rights and subscription for shares at Viet Nam Thuong Tin Commercial Joint Stock
Bank, at the following address: Board of Directors Office, address in Ho Chi Minh City: 11th
Floor, Lim Il Building, 62A Cach Mang Thang 8 Street, Xuan Hoa Ward, Ho Chi Minh City.
Phone: 0862 918 100 (5511).

1
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4, Blocked aceount for receiving share purchase payments:
= Account number; 134000000959

- Opened at: Vietnam Joint Stock Commercial Bank for Industry and Trade — Ho Chi Minh
Branch.

Note to shareholders regarding payment for share purchases:
- Individual shareholders may make payment in cash or by bank transfer to the blocked
account for subscription payments in accordance with the instructions set out in this section,
- |nstitutional shareholders shall make payment by bank transfer {(cash payments are not
permitted) to the blocked account for subscription payments in accordance with the
instructions set out in this section.

5. Please read and follow the instructions in the attached Share Purchase Procedure Guide.

In case of any problems or related issues, shareholders are kindly requested to contact the
Vietbank Board of Directors Office, address in Ho Chi Minh City: 11th Floor, Lim Il Building, 62A
CMT8 Street, Xuan Hoa Ward, Ho Chi Minh City, Ms. Le Thi Tuyet Chinh - Head of Board of
Directors Office/Secretary of Board of Directors, at the phone number: 0862 918 100 (5511) .

Sincerely..f.
Recipient: | VIETNAM THUONG TIN COMMERCIAL
- Asg above: JOINT STOCK BANK

- Board of Directors; Supervisory Board;

Savad Clarical Department, BOD Office. LEGAL REPRESENTATIVE

CHAJRSAN OF THE BOARD OF DIRECTORS
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“DUONG NHAT NGUYEN
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